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Economic activity was sustained at a high rate in 
June and July. Rising costs and increasing demand relative 
to the flow of goods were reflected in a further advance in the 
price level. 

In recent weeks, the area of rising prices has broadened and 
the pace of the advance has quickened. A diverse group of 
important industrial raw materials, coal, iron and steel 
together with fabricated metal products, and such major 
foods as meat, dairy, and poultry products all registered 
increases. Grain prices weakened, however, as crop pros- 
pects continued to improve both at home and abroad. 

In view of the mounting pressure on prices, new legislation 
was enacted in early August by the special session of Congress 
authorizing the Board of Governors of the Federal Reserve 
System to raise reserve requirements of member banks, and 
to reestablish control of consumer installment credit which 
had lapsed at the end of October of last year. As a comple- 
mentary measure, the Secretary of the Treasury raised in- 
terest rates on short-term Government borrowing. Pro- 
vision for easier housing credit was made, however, by the 
liberalization of provisions of the National Housing Act. 

Employment expanded more than seasonally in June and 
rose again in July. Industrial production, though at a high 
rate, was nevertheless moderately lower in June and July 
than the rate attained in the first quarter of the year, as 
operations continued to be handicapped by material short- 
ages in basic industries (see table 1). For the first 6 months 
> the year total nonagricultural production of commodities 
averaged higher than in the latter half of 1947, but the gain 
was narrow and confined wholly to the first quarter of the 
year with some easing during the second quarter. The 
trend of manufacturing output is analyzed in some detail in 
a subsequent section. 

In the agricultural sector, the output of goods for con- 
sumers is appreciably lower in the first half of 1947 than a 

ear earlier. The curtailment in marketing extended to 
oth crops and livestock and livestock products. 

The progress of wage settlements in the “third round” 
adjustment in the basic industries was reflected in a rise in 
earnings data for June compiled by the Department of Labor. 
Hourly earnings in manufacturing rose about two cents an 
hour from May to June, and some major wage increases have 
been granted since that time. This rise coupled with the 
expansion in employment accounted for half of the 4.7 
billion-dollar increase in total personal income from 207.2 
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billion dollars (annual rate) in May to 211.9 billion in June. 
Most of the additional gain for the month was in farm 
income. 


_ “QUARTERLY TOTALS, SEASONALLY ADJUSTED, AT ANNUAL RATES. 
Y TAXES INCLUDE PERSONAL TAX AND NONTAX PAYMENTS TO FEDERAL, STATE AND LOCAL GOVERNMENTS. 
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Table 1.—Production 
: Farm 
| Industrial | r 
. marketings 
| (adjusted) | (unadjusted) 
| (Index 1935-39 = 100) 
1947: 
SES et ORGS ae SS INES SOE ARERR a ee 189 130 
SSRIS Ss I Raa 185 127 
SASSER Mg ASS a a 182 164 
SI WR ES SES SSR aE 191 170 
OSE | 193 118 
ESS ge, US Sa ee 190 121 
I el es ctaasirncnutenese~<c<s~-------------| 192 130 
| 








Sources: Industrial Production, Board of Governors, Federal Reserve System; Farm 
Marketings, U. S. Department of Agriculture, Bureau of Agricultural Economics. 


The increase in personal disposable income from the first 
to the second quarter of the year was accompanied by in- 
creases in both consumer spending and consumer prices (see 
the chart on page 1). Part of the rise in disposable in- 
come, as is brought out in the second panel of the chart, was 
due to the reduction in personal taxes. Recent changes in 
the national income and product are discussed in detail in a 
later section. 

The value of goods flowing through distribution channels 
was moderately higher at all levels, with the principal ad- 
vance registered in durables. A 2-percent rise in the index 
of manufacturers’ sales from May to June was principally 
due to a 6-percent advance in durables. New orders of 
manufacturers—always a sensitive measure of general busi- 
ness sentiment—had drifted lower during the first few months 
of the year, but in June they rose in a broad group of in- 
dustries. 

Second-quarter retail sales were from 2 to 3 percent higher 
than in the preceding quarter as June sales increased slightly 
over May almost to the high point reached in April of this 
year. After adjustment for seasonal variation and the 
number of trading days, the June index of retail sales stood 
at 334 (1935-39=100) compared with 328 in May. Im- 
pertant factors acccounting for this rise were the improved 
supply position of automobile dealers and the larger sales 
of building materials and hardware dealers arising from the 
heavy volume of construction and home repairs. With 
apparel and general merchandise stores leading, most of the 
nondurable stores registered advances of 1 to 3 percent; 
food-store salés, however, edged downward for the second 
month despite continued rises in food prices. 

A renewed rise took place in business inventories during 
June. Manufacturers’ inventories rose 400 million dollars 
with most of the gain in the nondurable industries. Trade 
inventories were substantially unchanged at a time when a 
seasonal decline normally takes place. 


Construction Higher 


New construction activity rose to 1.7 billion dollars in July, 
one-third higher than the same month a year earlier. A por- 
tion of the rise is attributable to increasing costs during the 
12-month period. Private residential construction continues 
to be the leading individual component, accounting for 700 
million dollars of value put in place during the month. 
In June 93,500 new dwelling units were started, marking the 
fourth consecutive month in which the 90,000 figure was 
exceeded in this series and assuring a high volume of resi- 
dential construction activity for several months to come. 
A total of 450,000 housing starts during the first 6 months of 
this year represents about half of the 950,000 starts projected 
for the year as a whole. Commercial-building construction 
and public-highway construction also showed substantial 
dollar advances over June. 
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Widespread Price Advances 

Upward price pressures were featured in commodity 
markets in July (see table 2), with the latest increases pushing 
the monthly general wholesale price index above the post. 
World War I peak of May 1920. Numerous price advanceg 
were made affecting basic raw materials, which along with 
higher wage rates will affect the cost of production of many. 
factured products. Supplementing the June 1948 advances 
in such raw materials as aluminum and rubber, price jn. 
creases in July and early August were announced for coal 
finished steel, copper, lead, zinc, glass, and nickel. Aside 
from any effects resulting from the dropping of the basing. 
point price system, steel prices were advanced about 10 
percent in July. Subsequently, rises have occurred in scrap 
steel and other materials entering into finished-steel produc. 
tion. 

These higher prices of basic materials and higher wage 
rates have already been reflected in rising prices of various 
manufactured goods such as agricultural machinery, auto- 
mobiles and rubber tires. To a considerable extent, however, 
adjustment of prices of fabricated products has not yet 
reflected the full impact of these cost increases. 


Table 2.—Prices 

















Wholesale 
| ae oa Consumers’ 
er | price index 
All | Farm than farm 
and food 
| (Index 1926=100) 1005 sean 
1947: | 
First quarter - BAPE ES aes es 145.2 | 172.7 129. 1 154.3 
Second quarter DR read catdomtisiaateiack 147.5 | 176.8 | 131.8 156.4 
“iia | 153.9 183. 2 | 135.9 | 160.8 
Fourth quarter............-..-.---- | 160.5 | 191. 4 | 142.7 | 165.2 
1948: } 
EE LER ms 162.6 | 190. 2 | 147.8 167.7 
Second quarter 164.3 | 190.6 149.0 170.5 


ORS sia pf A SONS ea 166, 2 | 196.0 | 149.5 | 17.7 








Source: U. S. Department of Labor, Bureau of Labor Statistics. 





Effect of Agricultural Price Supports 

The outstanding deviation from the general upward trend 
of prices was in agricultural crop prices where there is the 
prospect of bumper crops aggregating about 6 percent larger 
than the previous record harvest of 1946. Although the 
August 1948 crop report indicates a slight decline in wheat 
production from a year ago, a record corn output is ex- 
pected—more than two-fifths above last year—while other 
grains such as barley, oats, and rye will also be considerably 
above 1947. The pressure of the prospective enlarged grain 
supply has reduced the average of wholesale grain prices 
about 15 percent in the past 3 months, a period when the 
usual seasonal movement is upward. Cotton prices have also 
declined in reaction to the forecast of the largest output in 
several years. 

The Government price-support program has thus far 
played a minor role in impeding the downward movement of 
commodity cash prices, since most prices have been sub- 
stantially above support levels. In the futures markets for 
some important crops such as corn, wheat, and cotton, 
however, supports have been a factor, these prices have 
tended to fluctuate in recent months close to the expected 
support-price level. 

Of the major farm products for which price supports are 
required under existing legislation, extensive support opera- 
tions this year have been applied only to potatoes, eggs, wool, 
peanuts, and some types of tobacco. The prospective exten- 
sion of support operations to additional commodities reflects 
downward adjustment of crop prices which will affect farm 
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income directly. The effect of this adjustment upon products 
urchased by consumers, however, will for the most part be 
indirect, as in cotton, or delayed, as in the feed grains. 
Meat, poultry, and dairy products—which enter most 
directly into the cost of living—have maintained or widened 
their margin over their support prices since last year. Hog 
prices, for example, in July 1948 were 54 percent above the 
support-price level, as compared with a similar percentage 
prevailing in 1947. Chicken prices both in 1947 and thus far 
in 1948 were sufficiently above mandatory support levels to 
make unnecessary any announcement of support operations, 
a situation which also characterized wholesale milk and but- 


terfat prices. 


Chart 2.—Employees in Nonagricultural Establishments * 
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1 Includes all full- and part-time wage and salary workers who worked or received pay 
during the pay period ending nearest the 15th of the month. Proprietors, self-employed 
persons, domestic servants, and personnel of the armed forces are excluded. 


Sources: Basic data, U. S. Department of Labor, Bureau of Labor Statistics; indexes com- 
puted by the U. S. Department of Commerce, Office of Business Economics. 


Recent Labor-Market Developments 


In response to expanding employment opportunities, the 
labor supply has increased during the past year somewhat 
more than might have been expected on the basis of changes 
in the working population. In June and July, for example, 
the labor force averaged about 1 million more than a year 
ago as compared with an expected normal growth of about 
a half million. Employment has been expanded also by 
drawing on the already low ranks of the unemployed which 
in July were down to 2.2 million, about 400 thousand less 
than a year ago. Total employment in July reached 61.6 
million, a rise of 1.5 million or 2.5 percent over July a 
year ago. 

An added factor, important because of its future bearing 
on the civilian supply of labor, was the recent enactment of 
selective service legislation which may be expected over the 
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coming year or so to absorb a considerable portion of the 
normal growth in the labor force. On the other hand, there 
is reason to believe that some of those veterans who have 
been kept out of the labor force by unusual schooling sched- 
ules may seek work. In general, in view of these consider- 
ations coupled with the already high employment rates, it 
would appear that labor supply in the months ahead will be 
only moderately increased. 

The employment increase over the past year has been 
confined to nonfarm areas. According to Census Bureau 
estimates, total nonagricultural employment reached 52.5 
million in July, a half million more than in June, and 2.5 
million above a year ago. 

The latest data on the industrial distribution of employ- 
ment relate to the month of June. Indexes of employment 
by major nonfarm industry groups are shown in chart 2, 
using June 1939 as equal to 100. Compared with 1939, all 
nonfarm industries showed substantial increases in the 
number of persons at work. The larger relative rise over 
this period in durable manufactures and in construction 
reflects in part the fact that these industries were more 
affected by the underemployment conditions prevailing in 
1939, but more important, perhaps, these increases indicate 
the large backlog of demand for heavy goods and construc- 
tion built up during the war period. 


Little Change in Durable-Goods Employment 


The more recent changes in the general employment 
situation are interesting in several respects. For example, 
whereas most of the postwar gain in employment in durable- 
goods manufacturing has occurred by mid-1947, contract- 
construction employment has continued to move steadily 
ahead. Although the supply of materials has been a limiting 
factor in both areas, improvement in employment and output 
in recent months has been more feasible in the construction 
field where the supply of steel is not so important a factor as 
in the metal-fabricating industries. Only in the case of the 
“lumber and timber basic products” group was there any 
substantial employment gain in the hard-goods industries. 
This increase and scattered smaller increases in other major 
groups producing hard goods were largely offset by reduc- 


tions in shipbuilding and in radio and electrical-equipment 


manufacturing employment. 


Increase in Nondurable-Goods Employment 


As is clear from the chart, the rise in manufacturing 
employment over the last 12 months centered in nondurable- 
goods industries, chiefly in textiles, apparel, and food manu- 
facture. In part, this is a reflection of a substantial reduc- 
tion in employment in the spring and summer months of 
1947 in the textile and apparel groups, which represented 
not only a part of a major reversion to prewar seasonal 
patterns of production but also some softening of demand. 
This year the post-Easter employment decline was more 
moderate and apparently of shorter duration than last year. 

Among the nonmanufacturing groups other than con- 
struction, the largest 12-month increase in employment was 
in the government sector, where an expansion of 230,000 at 
the State- and local-government level was greater than the 
drop of 80,000 in the number of Federal workers. The rise 
for the ‘‘State and local” group for the most part reflects 
continued expansion of public-works programs. Employ- 
ment in trade, practically steady so far in 1948, was also 
well above last year’s level. 


Workweek Stable 


The increase in nonagricultural employment in the last 
12 months resulted in a corresponding gain in man-hours of 
work as the average number of hours worked remained 

(Continued on p. 24) 
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National Product and Income in the Second Quarter of 1948 


GRoss national product, which measures the value of 
the nation’s output of goods and services at market prices, 
reached a seasonally adjusted annual rate of 248 billion 
dollars in the second quarter of 1948. This total reflects an 
increase of about 3 billion dollars from the preceding quarter, 
when a temporary leveling-off had occurred after an extra- 
ordinarily pronounced spurt in the final months of 1947. 

These movements may be placed in perspective by ref- 
erence to chart 3, which shows the trend of gross national 
product and of its major components over the past 2 years. 
Gross private domestic investment, perhaps the most dyna- 
mic of these components during the recent past, is further 
analyzed in chart 4, where the volatile movements of business 
inventories during 1947 and 1948 are highlighted. 

The accelerated second-quarter growth of product repre- 
sents a resumption of inflationary pressures temporarily 
abated earlier this year. Consumer and business expendi- 
tures are rising, influenced by the income-tax reduction, 
the further increase in wage rates, and the projected expan- 
sion of government expenditures for European aid and 
rearmament. None of these major factors was fully opera- 
tive during the second quarter, but all of them have tended 


Chart 3.—Gross National Product and Major Components 
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' Data are for goods and services. 
Source of data: U. 8. Department of Commerce, Office of Business Economics. 








to exert mounting force upon the economy during the 
current quarter. 

The recent 4-billion-dollar increment in national product 
resulted from divergent changes in various sectors of demand, 
Consumers and government purchased considerably more 
goods and services than earlier in the year, but the increase 
in aggregate national product was dampened by a decline in 
gross private domestic investment, due solely to reduced 
accumulation of business inventories. Net foreign invest. 
ment remained stable at the first-quarter level. These 
developments are described in some detail in the following 
paragraphs. 


Chart 4.—Composition of Gross Private Domestic 
Investment 
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Source of data: U. 8. Department of Commerce, Office of Business Economics. 


Consumer Expenditures Higher 

After the hesitation apparent in the first quarter, when 
personal consumption expenditures showed their smallest 
increase since the end of the war, consumer spending ac- 
celerated moderately again. An advance of 3.1 billion dol- 
lars in the second quarter brought the seasonally adjusted 
annual rate to 175.1 billion dollars. The increase was 
spread fairly evenly, in absolute terms, among durable goods, 
nondurables, and services, with the first-named group ex- 
periencing the largest proportionate rise. This effort on the 
part of consumers to replenish depleted stocks of durable 
articles has characterized the entire postwar period. Sales 
of furniture and housefurnishings, which had slackened — 
this year, moved above the previous fourth-quarter pea 
and accounted for most of the increased expenditure for 
durables. Expansion of nondurable-goods sales in the second 
quarter was concentrated in clothing and food, and reflected 
price movements in the main, rather than a change in real 
terms. 


Private Investment Strong 

Gross private domestic investment absorbed a smaller 
fraction of the national output in the second quarter than 
during the earlier months of 1948. This was due entirely to 
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the reduced rate of nonfarm inventory accumulation noted 
below, as other components of private investment either 
remained constant or increased moderately. , 
After a rapid rise in the latter half of 1947, new private 
construction activity has continued at the high rate of the 
fourth quarter. A slight increase was registered in the first 
3 months of this year, the resultant rate of 14.3 billion dollars 
being sustained in the second quarter. For three consecu- 
tive quarters, private construction has constituted a larger 
proportion of gross national product than in any year since 
30. 
No significant shifts in the composition of new construc- 
tion occurred during the second quarter. There were frac- 
tional declines in industrial and nonfarm residential building, 


‘Table 3.—National Income and Product, First and Second Quarters 
of 1948 ! 


[Billions of dollars] 

















3 | Seasonally adjusted, 
Unadjusted | at enunal rates 
Item bi } 
I II | I II 
National income by distributive shares 
ete OR avs tesn oe RES Roe 53. 2 | (3) 215. 1 (3) 
en ensation of employees-.----------------- 32.9 | 33. 5 133. 7 133. 9 
Woes ONS SS TET PT; COE 31.6 32.3 128.8 129. 1 
oR Si ca eee 27.1 | 27.7 111.1 111.0 
en siinaglials 9) 9 3.5 3.6 
Government civilian_-.----.-------- 3.6 | 3.7 14.2 14.5 
Supplements to wages and salaries. ------ 1.3 1.2 4.9 4.9 
Proprietors’ and rental income ?___.---------- 12.6 13.0 50.6 51.9 
Business and professional - -- - -- - --------- 6.3 6.4 25.0 25. 4 
| ee tah * bateasbedeawies 4.5 4.7 18.0 18.9 
Rental income of persons... ----- ec 1.9 1.9 7.5 7.6 
Corporative profits and inventory valuation 
a rlgagapgallap acetal 65] @ | 22] @ 
Corporate profits before tax __--------- : 7.8 (3) 31.4 (3) 
Corporate-profits tax liability -------- 3.0 (3) 12.2 (3) 
Corporate profits after tax-...------- 4.8 (3) 19. 2 (®) 
Inventory valuation adjustment. ----- ‘ -1.3 —.6 —5.3 —2.5 
Mot interest.............---- LAREN Sa ae L3 1.2 4.6 4.7 
Addendum: Compensation of general govern- 
NE RNID oo cs cecda aon cnadnn ee hen 4.2 4.3 16. 5 16.9 
Gross national product or expenditure 
Gross national product__-_------- ahceituas 59.3 60. 5 243.8 248. 2 
Personal consumption expenditures. -- ---- : 41.0 43.0 172.0 175. 1 
ee dn ig aue as ween eneee 4.9 5.3 21.4 22.3 
Ee re 23.7 25.0 101.0 102. 4 
a eee 12.5 12.6 49.6 50. 4 
Gross private domestic investment-_----.----- 10.0 8.4 38. 5 37.2 
2 ee aa eee 2.9 3.6 14.3 14.3 
Residential nonfarm - -_-----.------.-- 1.4 1.7 7.0 6.9 
Cadi ac ohne cencie- SS ia eon ake thee ok 1.5 1.8 7.3 7.4 
Producers’ durable equipment. ------- -- 4.9 5.1 19.6 20. 6 
Change in business inventories, total_---- &2 —.3 4.6 2.3 
pO EEE EI ane 2.3 —.4 5.1 1.8 
Net foreign investment---...---...-.------ 1.0 1.0 3.9 3.9 
Government purchases of goods and services. 7.3 8.2 29.4 32.1 
ts ounces cadedaeax an 4.3 4.6 17.3 18.6 
Less: Government sales-__-_------...----- .3 .2 1.3 By 
OS eer ee 3.3 3.7 13.4 14.2 
Disposition of personal income 
I NC en cdcganands asenunnks 51.1 52. 4 207.3 208. 8 
Less: Personal tax and nontax payments- -----_-- 9.3 3.9 23.6 21.6 
Federal. -_.-.....-- 1S AE REE ERER 29 PES 8.6 3.3 21.5 19. 4 
SSS Se eR ee .6 .6 2.1 2.1 
Equals: Disposable personal income... ---------- 41.8 48.5 183. 7 187.3 
: Personal consumption expenditures-_.------ 41.0 43.0 172.0 175. 1 
Beene TONNES ORVIME.. 5.5 cece n dance se 5.5 11.7 12.2 
Relation of gross national product, national income, 
and personal income 
vem wational product: ....:......... 24.2.2... 59.3 60.5 243.8 248. 2 
: Capital consumtpion allowances. --._.....- 3.5 3.6 14.0 14.2 
Indirect business tax and nontax liability. -_- 4.6 4.8 18.9 19.4 
Business transfer payments.___...........--- 7. “a -6 .6 
Statistical discrepancy ..............-.-.-.--- —2.2 (3) —5.2 (3) 
Plus: Subsidies less current surplus of govern- 
ae RNS es See AES -.1 -.1 —.3 —.3 
Equals: National income. _............-----..--- 53. 2 (3) 215.1 (8) 
Less: Corporate profits and inventory valuation 
NT Seta oT 2a. oka. puee ene 6.5 (3) 26. 2 (3) 
ontributions for social insurance__.._..._..- 1.3 1.3 5.0 5.0 
Excess of wage accruals over disbursements. - 0 0 0 0 
Plus: Government transfer payments.__.___.__-- 2.7 2.7 10.9 10.6 
Net interest paid by government. ---_....--- 1.1 1.4 4.6 4.7 
|S ei NA % 7 7.3 7.3 
Business transfer payments. ............-.--- 2 2 .6 .6 
Equals: Personal income_.............--.-------- 51.1 52.4 207.3 208. 8 




















! Detail will not necessarily add to totals because of rounding. 
4 Includes noncorporate inventory valuation adjustment. 
3 Not available. 


SURVEY OF CURRENT BUSINESS 5 


offset by minor gains in the public-utility group, but sea- 
sonal adjustment factors are not sufficiently preeise to permit 
attachment of meaning to changes of such magnitudes. 
Residential building continued, as in the previous two 
quarters, to constitute an extraordinarily large portion— 
about half—of new private construction. 

Business investment in producers’ durable equipment ad- 
vanced to an annual rate of 20.6 billion dollars, as compared 
with 19.6 billion dollars during the first quarter. Virtually 
all components, including machinery, commercial motor ve- 
hicles, and railroad equipment, shared in the advance. How- 
ever, a considerable part of the increase was probably attrib- 
utable to price factors rather than to an increase in the physi- 
cal volume of production. 

The accelerated accumulation of business inventories 
which took place in the first quarter of 1948 was curtailed in 
the second to a billion dollar annual rate. As noted in the 
May Survey, the increase in the early months of the year 
had been restricted to trade inventories and was concentrated 
at the retail level. Its association with a flattening of con- 
sumer expenditures suggested that the accumulation was, at 
least ih part, involuntary. In the second quarter, however, 
with disposable personal income increasing, retail sales 
picked up again. In consequence, retailers’ stocks were 
more readily moved, and these inventories, in real terms, 
remained very nearly constant. The less pronounced ac- 
cumulation of wholesale trade inventories in the first quarter 
also virtually disappeared in the second. 

In contrast with trade stocks, manufacturing inventories, 
which had remained stable (after valuation adjustment) in 
the early part of the year, rose moderately in the second 
quarter to account for the bulk of the nonfarn business in- 
ventory movement shown in table 3. 


Shift in Financing Foreign Requirements 


Net foreign investment, following the large decline in the 
first quarter, held steady at an annual rate of approximately 
4 billion dollars. While merchandise imports fell some- 
what from the peak achieved earlier in the year, this was. 
offset by an increase in Government unilateral 3, 
which had the same statistical effect upon the net foreign. 
investment figure as a rise in imports (or a reduction ef 
exports). The drain on foreign gold and dollar reserves, 
which had slackened sharply in the first quarter, was tempe- 
rarily renewed (although by no means to the 1947 level) 
pending full-scale operation of the European Recovery Pro- 
gram. This shift in foreign countries’ means of financing 
imports from the United States was occasioned primarily by 
reduced disbursements of Government loans. . 

In interpreting changes in net foreign investment between 
1947 and 1948, an important alteration in the form of U. 8. 
Government assistance should be borne in mind. Last year, 
American aid consisted predominantly of loans, and expend- 
iture of the proceeds of such loans by foreigners for our 
exports entered gross national product under the heading of 
net foreign investment. This year, on the other hand 
direct assistance in the form of grants will predominate, and 
these are reflected in the gross national product as Govern- 
ment expenditures. In the computation of the balance of 
international payments, the recording of unilateral transfers 
representing such direct aid offsets a corresponding amount 
of exports, and thus eliminates that amount from net foreign 
investment. It is apparent, then, that a shift from foreign 
investment to Government expenditures may transpire 
without a significant change in the actual net international 


flow of goods and services. To a considerable degree, this 
has been, in fact, the nature of the decline in net foreign 
investment in 1948. 

The aggregate Government component of gross national 
product accelerated its slow climb from the postwar low 
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reached in the initial quarter of 1947. The advance of 2.7 
billion dollars recorded for the 3 months ending in June 
1948 is the most marked in this series of increments, but 
the appearance is partially misleading. The real turn in 
Federal expenditures (on a gross basis) came in the first 
quarter, when the downward drift prevalent in 1947 was re- 
versed, principally by a swelling of interim aid to Europe. 
This development was obscured in the Government total by 
a sharp temporary jump in the volume of foreign surplus- 
property sales netted out. 

A similarly marked, but inverse, movement of Govern- 
ment sales abroad in the second quarter accounted for well 
over half a billion dollars of the increase in net Federal pur- 
chases. Even on a gross basis, however, the commencement 
of operations by the Economic Cooperation Administration, 
along with continuation of interim aid, brought an incre- 
ment in excess of the first quarter’s, and the amount may be 
expected to move further upward as European aid and the 
expanded rearmament program reach their scheduled volume 
in the latter half of 1948. As noted more fully in the com- 
mentary on net foreign investment, the expansion of Federal 
outlays for goods and services this year reflects in large 
measure the switch in financing of European aid from loans 
te grants, rather than a change in over-all foreign assistance. 


State and Local Government Expenditures 

State and local government purchases resumed the rise 
almost continuously evident since the end of the war. The 
expansion had been interrupted in the first quarter by a 
_ decline in public construction occasioned by adverse weather 
conditions and materials shortages. In the more recent 
pericd, however, state and local construction, especially of 
pap accounted for the bulk of the advance in non- 
federal government expenditures. 


Flow of Income Increasing 

In the absence of data on corporate profits, no national- 

income estimate for the second quarter is yet available. 
Such. developments as are noteworthy in its components, 
other.than corporate profits, are touched upon below in the 
framework of the personal-income concept. 
Total personal income increased slightly from the first to 
the second quarter of 1948. The increase was concentrated 
in. farm income, which, as measured in the personal-income 
series, rose nearly 1 billion dollars at an annual rate. Ab- 
sence of seasonally-adjusted quarterly data measuring in- 
ventories of crops and livestock held on farms prevents 
exact measurement of quarterly variations in farm income, 
but the general character of the upward movement is clear. 
Both the large volume of production and the recovery of 
prices after the February break contributed to high agri- 
cultural income. 

Wage and salary receipts did not show any appreciable 
increase between the first and second quarters. This was 
peaey due to a continuous decline of some magnitude 
rom Janu through April in the commodity-producing 
industries. During the early months of the year, slackening 
employment underlay this movement, but it was intensified 
by labor-management disputes and attendant fuel and ma- 
terial shortages in April and May. By June, however, 
settlement of these disputes with increased wage rates had 
lifted wages and salaries above the first-quarter average. 
Thus, in the absence of significant changes in employment 
or further major labor-management difficulties, the newly 
negotiated rates will be more fully reflected in higher wage 
and salary receipts in the second half of the year. 

Dividends and rental income were stable in the second 
quarter, and interest remained very nearly so, showing only 
an insignificant rise. Nonfarm proprietors’ income increased 
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less than half a billion dollars, while transfer payment 
exhibited a decline of little consequence. 

Despite the relative stability of personal income, an 
important increase in disposable income occurred during the 
second quarter. This major development took place chiefly 
by virtue of the reduction in rates of Federal income-tax 
withholding in May. It is estimated that an annual rate of 
about 2 billion dollars was put at the disposition of con. 
sumers in the second quarter by the operation of the new tax 
law. Since, however, the results anticipated from a full 
year’s operation under its provisions are by no means fully 
reflected in the second-quarter estimates, an examination of 
its expected impact in the near future may be of interest to 
many readers. 


Effect of Reduced Taxes on Income 

Throughout the following commentary, it should be 
remembered that in the disposition-of-income statistics 
personal taxes are counted on a collections rather than a 
liability basis. As a result of this concept, the ultimate 
effects of the new Federal tax rates will be felt only in staggered 
fashion over a considerable period of time. 

The first and most immediate reflection is in withholdings, 
which account for more than half of Federal income-tax 
collections. In this area the new rates became effective at 
once for wage and salary payments made after April 30, 
At the current level of personal income, the resultant reduc- 
tioa in withholding-tax collections at annual rates is estimated 
at approximately 3 billion dollars. Continuation of collee- 
tions at the old rates during April, however, restricted the 
second-quarter decline by one-third. The full amount, of 
course, will be apparent in the third quarter. 

Nonwithholding Federal income taxes fall into three broad 
groups, of which only one will be affected at all in 1948 by 
the recent rate change. ; 

First, we may mention back taxes. This group, defined 
by the Treasury to include only taxes more than a year over- 
due, constitutes a relatively small portion of the total. 
These collections are at a fairly stable level determined by 
prior years’ liabilities, and are completely unaffected by the 
new law. 

Secondly, there is a large volume of end-of-year settle- 
ments, related to the previous year’s income and computed 
at the old rates. In the calculation of seasonally-adjusted 
personal taxes, these are spread evenly through the calendar 
year of collection; hence the new law will not affect them 
until 1949. 

Finally, there are the quarterly declaration payments, due 
in March, June, September, and January for the first, second, 
third, and fourth quarters, respectively. The January in- 
stalment may also include final settlement of the year’s 
liability, and is subject to the considerations outlined above 
for end-of-year payments, i. e., that collections are governed 
by prior-year income and tax rates. Since, for 1948, the 
March declaration payment fell due before passage of the 
tax bill, only the June and September instalments are po- 
tentially subject to the influence of the recent rate reduction. 
If all taxpayers complied quite literally with the regulations 
regarding quarterly instalments, and if all were able and 
willing to estimate accurately their incomes for the year, @ 
pronounced impact of the new legislation upon this tax 
category would be apparent in the estimated annual rates 
for the second quarter. The decline under these circum- 
stances would have exceeded the effects of rate reduction, 
due to permissible credits for overpayment in March. Asa 
matter of fact, however, taxpayers in the aggregate have 
consistently underestimated their liabilities in making quar- 
terly declarations, as is attested by the very large volume of 
end-of-year settlements. Except on the unlikely hypothesis 
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that the systematically adjusted their underestimates in 
proportion to the rate change when filing June returns, no 
very material drop could be expected in this group for the 
remainder of 1948. Accordingly, only a modest allowance 
has been made in the second-quarter estimates for reduced 
nonwithholding income-tax collections. This condition will 

ersist in the third and fourth quarters of this year, but the 
full reduction—an additional amount probably not far from 
2 billion dollars—will be felt in 1949 when final settlements 
are being made at the lower rates. 

Moreover, the volume of refunds netted out of personal 
taxes next year is expected to be particularly large, due 
to overwithholding in the first 4 months of 1948. The 
result will be to exaggerate the impact of reduced rates, 
the income-splitting privilege, and increased exemptions, 
beyond that contemplated for a normal full year’s operation 
of the new law. 

The staggered effects of Federal income-tax revision upon 
our personal-tax series, then, may be summarized as follows: 
(1) In the second quarter of this year, personal taxes reflected 
two-thirds of the estimated withholding reduction, but only 
a small fraction of the ultimate decline in nonwithholding 
collections. (2) The situation with respect to the latter 
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ae will not change in the second half of 1948, but the 
ull drop in withholding will then become apparent. (3) 
Beginning with the first quarter of 1949, the entire reduction 
in other-than-withholding payments will be reflected for the 
first time, as end-of-year settlements are made under the 
new law, and all the effects of a lower tax structure will be 
reinforced by abnormally large refunds. 

Each of these declines in personal taxes must, of course, 
exercise an opposite influence upon disposable personal in- 
come. The increase in the latter measure thus induced in 
the second quarter of 1948 somewhat outweighed the con- 
comitant increment resulting from the rise in personal income 
before taxes. It is expected that disposable income will be 
further bolstered by effects of the tax cut in the third quarter 
and again —more pronouncedly —at the beginning of 1949. 

The second quarter pick-up in consumption expenditures 
was slightly more than offset by the swelling of funds at the 
disposition of consumers, with the result that personal saving 
edged up. The fact that saving has been maintained at a 
slightly higher ratio to disposable income for two quarters of 
1948 than in the second half of last year seems to confirm 
the suggestion made in the May Survey that the postwar 
downdrift in this ratio has ceased. 


Trend of Manufactures 


MANUFACTURING production edged higher during the 
first half of 1948. The rate of advance, after full allowance for 
seasonal influences, was probably the slowest for any 6-month 
period since the postwar uptrend began; likewise, there were 
fewer industries reporting gains in output this year than in 
previous periods and more where downward adjustments 
were recorded. Nevertheless, the weight of evidence points 
to a net improvement in the flow of supplies to businesses 
and consumers. It is apparent that additional industries 
have been added to the list of those which have worked off 
demand backlogs, while at the same time some industries 
have staged a renewed upturn after experiencing an earlier 
setback. 

Production alone, however, does not tell the full story. 
The quality of goods manufactured in the past 12 months 
has undoubtedly shown improvement. Moreover, the con- 
sumer is currently finding some previously scarce goods more 
readily available and with more choice in variety—both fac- 
tors are real in terms of consumer desires but are not subject 
to quantitative measurement. Thus, while it appears that 
production gains have been small, comparison with previous 
periods should take into account the above and other in- 
tangible factors which are not directly measurable in any 
over-all production index. 

The magnitude of the gain in manufacturing output is 
difficult to measure, although it is known to have been 
small in the recent period. For the past 18 months or 
more there has been virtually no slack in the use of the 
nation’s productive capacity and in raw materials supplies. 
In general, the further additions to output may be traceable 
to the accumulated benefits resulting from the improvement 
in the flow of raw materials, the substantial investment in 
new plant and equipment, larger employment, and its more 
effective utilization. 





Irregular Upward Movement 

During the past year and a half, when industrial output 
was increasing at a considerably slower rate than in 1946, 
there have been periodic interruptions of the upward move- 
ment. For the most part these interruptions have been 
localized and associated with work stoppages and with 
instances where the consumption of raw materials has 
temporarily outdistanced the production of new supplies. 

he only period when there was any general hesitation in 


activity was in the second quarter of 1947, when a faltering 
in the rate of buying by business concerns was translated 
into lower production in some manufacturing industries. 
After the summer shut-downs, the productive curve turned 
upward, reaching a high rate in late 1947 and since then it 
has held close to that level. 


Relative Stability in Recent Months 

The accompanying table shows the movement of manu- 
facturing production since the final quarter of last year. On 
the whole, the results for the first quarter of 1948 were some- 
what better than seasonal expectations; on the other hand, 
the second quarter turned in a less-than-seasonal perform- 
ance largely because of the 4-week work stoppage at bitu- 
minous coal mines and the resultant curtailment in the rate 
of steel operations. Most of the increase in output from the 
second half of 1947 to the first half of 1948 is traceable to 
the third-to-fourth-quarter advance rather than to any 
important gain subsequent to the fourth quarter. 


Contrasting Production Patterns 

It is difficult to generalize about the pattern of production 
in individual industries during the 3 years since VJ-day 
because there has been considerable variation.. The indexes 
of output assembled in chart 5 provide one method of illus- 
trating this variation. In each case the production series 
has been converted to an index with the highest quarterly 


Table 4.—Manufacturing Production 
[Seasonally adjusted indexes, 1935-39= 100] 











Period Total Durable Nondurable 
” manufactures| manufactures} manufactures 
1946: 
eee Oeier... Ss... ...- sacks sdeebeee 163 162 165 
Seceeee GON... ......~..sncanneneveaenenee 173 186 162 
TG CINE og 53 ok. 0204 cnacsissnucdekebaniee 182 207 162 
FOU NOE «wine cine nc gacuneenobaanen 190 213 172 
bf RS eee eee a 177 192 165 
1947: 
Witt GUEEE 5 in. cde sin teks ioe 197 223 176 
OCG NOIR 5 gona cs hag ct neninncie 192 220 170 
Tipe GRO 6iisiidik soon dcntucmiaccsewereeene 188 211 168 
Fomrtih GUGHGGR. <0 n a scticccnsadentcieesahnan 198 225 176 
{SRE Ree Pharr ieee eS 193 220 172 
1948: 
ee CUNO a... bo icinncsinaaeeeetenseeeee 228 178 
Second quarter. ......---- chs gibiniderhg piuclape gates » 197 » 220 ? 178 














»Preliminary. 
Source: Board of Governors of the Federal Reserve System. 
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production in the postwar period equal to 100. Thismethod and children’s clothing. Output of this class of clothing wag 
of presentation facilitates comparisons of the current position _ highest in the initial quarter of 1946—even after allowangg 
of various industries relative to their best postwar per- for seasonal influences. Footwear was next to reach its 
formance. postwar peak—which came in the June quarter of that year 
Once twar reconversion had been achieved, industry normally a seasonally low period—and two additional prod. 
after industry reached new production marks. Some have ucts, truck trailers and cigars, turned in their highest output 
then receded to lower rates of output but, on the whole, the to date in the final quarter of 1946. 
industries where manufacturing activity either has been New postwar production records were successively made 
sustained at or close to peak rates, or is still rising to the by other products—automobile tires, nonelectric water 
extent permitted by available materials, are far more heaters, and glass containers in the first quarter of 1947, and 
important in terms of production than the industries which __ oil burners and coach trailers in the third. A much larger 
have shown appreciable declines. This accounts for the group of commodities hit their best postwar marks in the 
continued uptrend in production which has already been final 1947 quarter when many industries were operating at 


described. seasonally high rates. It should be noted that some of the 
Of the 26 manufactured products covered in the chart, subsequent production declines were due to normal seasonal 
the first to reach its postwar high mark was women’s, misses’, _ factors. 


Chart 5.—Postwar Production Trends ! 
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- i —_ data represent production or shipments. Data for some products for the second quarter of 1948 include estimates for June by the U. 8. Department of Commerce, Office of B 
conomics. usiness 

2 Include a ph combinations and television receivers. 

5 Include a 1 number of cars delivered for export. Data do not include a large number of military cars which were produced in 1946. 

4 Represents production of freight cars for domestic use and for export. The cars for export were converted to the equivalent domestic freight-car basis by assuming that two export cars 
were equal to one domestic car. 

5 Data are weighted indexes. (See the SURVEY OF CURRENT BUSINESS, June 1947, p. 17.) 

* Excludes ding board. 


Sources: Indexes were computed by the U. 8. Department of Commerce, Office of Business Economics; from basic data published by governmental and private agencies as follows: Wasb- 
ing machines, American Washer and Ironer Manufacturers’ Association; refrigerators, electric ranges, and electric water heaters, National Electrical Manufacturers Association; radios, Radio 
Manufacturers Association; vacuum cleaners, Vacuum Cleaner Manufacturers Association; cooking stoves and ranges, heating stoves, nonelectric water heaters, oi] burners, trailers, footwear, 
men’s and women’s clothing pen and electric lamps, U. 8. Department of Commerce, Bureau of the Census; motor trucks and busses and passenger automobiles, Automobile Man 
turers Association; tires, Rubber Manufacturers Association; batteries, Association of American Battery Manufacturers, Inc.; railway cars, American Railway Car Institute; cigars 
cigarettes, U. 8. Treasury Department, Bureau of Internal Revenue; and glass containers, Glass Container Association. 
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For as many as nine of the products shown, however, the 

ostwar uptrend in output has proceeded almost uninterrupt- 
edly through the first half of 1948. Included among these 

roducts are many of those produced in the reconversion 
industries where backlogs have been large—refrigerators, 
washing machines, electric ranges, nonelectric cooking stoves, 
railway freight cars, and trucks. ie 

Passenger automobiles are in the position of having a large 
backlog of unsatisfied demand and of being unable, so far 
in 1948, to exceed the rate of output in the December 
quarter of last year when about 1 million cars rolled off the 
assembly lines. The availability of steel has been a chief 
factor in determining the rate of operations in the automo- 
bile industry and in other important metal-using industries 
such as railway-transportation equipment. 

A few soft-goods industries also have been operating close 
to their postwar peaks in the most recent quarter. These 
included men’s clothing, paper and products, and ciga- 
rettes. These products have been produced at a high rate 
throughout the postward period. 


Magnitude of Downward Adjustment 


In some cases the adjustment of production schedules to 
a less intensive demand basis has involved a significant cut- 
back in the rate of operations. Oil burners provide an 
example of extreme change, since the output rate in the 
second quarter of 1948 was only one-fourth of the earlier 
peak rate. This reduction, however, reflects to a large 
extent the tightened fuel-oil supply situation. Declines in 
the neighborhood of 50 percent have been experienced in a 
few other durables such as truck trailers, heating stoves, and 
nonelectric water heaters. 

The adjustment in rubber tires has been of much smaller 
magnitude. In the March and June quarters output was 
running at better than 80 percent of the peak quarterly 
volume of 25 million casings. 

Similarly, shipments of glass containers have been taper- 
ing off since the first quarter of 1947 with output in the latest 
quarter representing 80 percent of its earlier high. To some 
extent, renewed competition from metal and paper containers 
and higher inventories in the hands of manufacturers account 
for the downturn in this industry. 

The decline since late 1947 in the number of radio sets 
manufactured largely reflects, apart from seasonal factors, 
the drop in shipments of table models which has been in 
evidence for over a year and, more recently, in console 
models. At the same time, the number of television re- 
ceivers produced has advanced sharply. In the third 
quarter of 1947 these receivers were being turned out at a 
rate of 18,000 units a month; in the quarter just ended, the 
monthly rate was up to about 60,000. :When the various 
types of radio and television sets are combined into a 
weighted index of production, a considerably smaller decline 
is indicated. 


Women’s apparel is one of the lines where output has 
staged a moderate comeback. The latest production re- 


ports for this industry cover the first quarter of 1948 when ° 


operations were within 10 percent of the postwar peak. A 
year previous, production in terms of numbers of garments 
roduced was running 20 percent below the peak quarter. 
hese comparisons, however, are of numbers and do not 
allow for changes in the composition of the product or the 
amount of materials and workmanship involved. 
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Comparison With Prewar Volume 


Additional perspective on the present position of 15 im- 
portant durable goods manufactured by the reconversion 
industries is provided by chart 6. This chart compares the 
rate of output in the first half of 1948 with the average 
monthly rate in 1941, which was generally the peak prewar 
year. 

The recent rate of output for four of the products shown 
was more than double the prewar rate. For five others, the 
rate of increase ranged from 25 to 50 percent and for three 
others the increase was more moderate. 

Output of passenger automobiles, truck trailers, and 
nonelectric cooking stoves in the first 6 months of the year 
was below the base period by a small margin. In the case 
of passenger cars it will be recalled that production was 
being curtailed in the latter part of 1941 to release resources 
for defense production. 


Chart 6.—Production of Selected Manufactured Prod- 
ucts: First Half of 1948 as a Percentage of 1941! 
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' Percentages are based upon monthly averages of production or shipments for the periods. 
Basic data for some products for the first half of 1948 include estimates for June by the U. 8. 
Department of Commerce, Office of Business Economics. 

? Include a few cars delivered for export. Data do not include a small number of military 
cars Which were produced in 1941. 

§ Actual production figures were raised to represent 100 percent of the industry by the U. 8. 
Department of Commerce on the basis of data furnished by the National Electrical Manu- 
facturers Association and Radio Manufacturers Association. 

* Represents production of freight cars for domestic use and for export. The Cars for export 
were eon verted to the equivalent domestie freight-car basis by assuming that two export cars 
were equal to one domestic car. 

5 Include radio-phonograph combinations, but not television receivers. 

° Basic data for 1941 represent the fiscal year 1940-41. 


Sources of basi¢c data: The same as specified for the respective products shown in Chart 5. 
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State Income Payments 


in 1947 


INCOME payments to individuals in 1947 were of record’ 


dollar volume in every State. 

The total income received by individuals in the conti- 
nental United States as a whole increased 11 percent from 
1946 to 1947—from 171 billion dollars to 190 billions. In 
large measure this expansion reflected increases in rates of 
pay of wage-and-salary workers and in prices received by 
farm and nonfarm proprietors. These in turn stemmed 
from, and contributed to, the strong demand forces at work 
throughout the economy. 

On a regional basis, the largest relative gains in total 
income payments from 1946 to 1947 occurred in the North- 
west (20 percent), Southwest (15 percent), and Central 
States (12 percent). The 7-percent rise of individual incomes 
in the Far West was the smallest among the seven regions. 

For the country as a whole, per capita income payments 
in 1947 were $1,323. This was 9 percent above the 1946 
average of $1,213 and 16 percent higher than the average of 
$1,145 for the peak war year 1944. In every region except 
the Far West per capita income in 1947 was appreciably 
higher than in 1946 and 1944. The 1947 average income of 
residents of the Far West was only 3 to 4 percent above 
these levels. 

The accompanying map shows State estimates of per capita 
income payments for 1947. It reflects the high average 
incomes of the far West and Middle East. For each of 
these regions per capita income payments in 1947 are esti- 
mated at $1,559, nearly one-fifth above the national average. 
Also clearly indicated by the map is the concentration of 
low-income States in the Southeast and Southwest. 
Although, as shown in table 5, the Southern States since 
1929 have considerably improved their per capita incomes 
in relation to the national average, all 15 of them, along 
with West Virginia of the Middle Eastern region, are grouped 
at the lower end of the array of all States in respect to size 
of per capita income. The Southeast’s 1947 per capita 
income was one-third below the national average and two- 
fifths below the composite average for the other six regions. 
The per capita income of the Southwest was one-fifth below 
the Nation-wide average. 

A new feature revealed by the 1947 data is that for most 
Northwestern States per capita incomes approached or 
exceeded the national average. The 1946-47 gain of one- 
fifth scored by this primarily agricultural region raised its 
average income to a point 4 percent above the average for 
the country as a whole. The Northwest’s per capita income 
was one-fifth below the national average in both 1929 and 
1940. Among the Northwestern States, North Dakota’s 
record is particularly noteworthy. There a remarkable 42 
percent increase in per capita income payments from 1946 
to 1947 advanced the State to third place in the per capita 
income array. 


Note.—Mr. Schwartz and Mr. Graham are members of the National Income Division, 
Office of Business Economics. 
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This article continues the series of reports on State income 
payments which have been published annually in the 
Survey. It presents State estimates of total and per 
capita income payments for 1947. Also included are reyj- 
sions of the estimates of total income payments for 1946 
which were published last year. The revisions represent 
the incorporation of better and more complete statistica] 
data. To take account of recent revisions of the State 
estimates of population made by the Bureau of the Census, 
the estimates of per capita income have been revised back 
through 1941. For convenience, the estimates of both 
total income and per capita income are published here for 
all years of the 1929-47 period. They are shown in tables 
6 and 7, respectively. 

The text of this article is devoted principally to an analysis 
of the changes in State income payments that have occurred 
since the war. An article scheduled for publication in the 
September issue of the Survey will cover the long-term 
trends. 

The subject matter of the present analysis is mainly 
threefold: (1) the factors underlying changes in the State 
distribution of income from 1946 to 1947; (2) the nature of 
developments indicated by a comparison of the State distri- 
butions of income payments in 1944 and 1947; and (3) the 
significance of these recent-period changes in State income 
payments. The discussion of these topics is restricted to 
brief compass, but a number of statistical tables are pre- 
sented to facilitate more detailed analysis. 

The appended section on Technical Notes contains a brief 
statement defining State income payments and outlining the 
general methodology and sources of data used in the prepa- 
ration of the State income estimates. Particular attention 
is called to the explanation of the status of the State-income- 
payments series in relation to the new national-income-and- 
product series published in the special National Income 
Supplement to the July 1947 Survey and in the July 1948 


SURVEY. 


State Income Changes From 


1946 to 1947 


Data in table 1 reveal marked differences among the States 
and regions in respect to percentage change in total income 
payments from 1946 to 1947. Particularly to be noted, in 
relation to the Nation-wide income rise of 11 percent, are the 
strikingly large income gains (from 16 to 43 percent) scored 
by several of the Northwestern and Southwestern States. 

Wide differences among the States in rate of change in 
agricultural income were the principal factor underlying 
changes in the State distribution of income from 1946 to 
1947. In comparison with a 9-percent rise nationally, farm 
income increased by one-half in the Southwest and more 
than one-third in the Northwest. Butin the Central States, 
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far West, and Middle East, agricultural income declined from 
1946 to 1947. | 

These regional data, moreover, conceal the extremely wide 
State-by-State differences in the 1946-47 relative changes 
infarm income. Inthe Northwest for example, farm income 
expanded about two-thirds in North Dakota, Kansas, and 
Colorado but showed no increase in Nebraska. In_ the 
Southeast, the regional farm-income rise of 7 percent from 
1946 to 1947 was a composite of such sharply differing 
changes as Mississippi’s increase of one-half, Alabama’s 
increase of one-fifth, and actual declines in Arkansas, Florida, 
and the Carolinas. In the important farm States of Iowa, 
Missouri, and California, farm income in 1947 was appreci- 
ably lower than in 1946. . 

Following are the main developments reflected by the wide 
geographic differences in rates of change in farm income from 
1946 to 1947: 

1. There was a sharp increase (nearly two-fifths) in cotton 
production over the small 1946 crop. Cotton production 
increased in most Southern States last year, with exception- 
ally large gains occurring in Texas and Mississippi. On 
the other hand, there were declines in Arkansas and South 
Carolina. 

2. The value of wheat production in 1947 was nearly half 
again as large as in 1946. The volume of wheat produced 
substantially exceeded the previous record crop of 1946, 
while wheat prices received by farmers advanced sharply 
over the 1946 average. Expanded value of wheat produc- 
tion was the main factor swelling farmers’ net incomes 
throughout the Northwestern region, particularly in Kansas, 
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North Dakota, South Dakota, and Colorado. But it was of 
considerable importance also in certain States outside the 
Northwest, notably the large wheat-producing States of 
Texas and Oklahoma. 

3. Because of adverse weather conditions, the 1947 corn 
crop was one-fourth smaller than the record crop of 1946. 
With an increase of about one-half in average prices received 
by farmers, the value of the Nation’s corn production in 
1947 was 7 percent above the previous year. However, the 
value of last year’s output was one-fifth smaller in Iowa, 
slightly smaller in Missouri and Nebraska, and no larger in 
South Dakota. 

4. Farm production of meat animals in 1947 was little 
changed from 1946. Prices, however, moved up sharply 
after the removal of price controls in 1946 and for 1947 
averaged one-third higher than in the previous year. The 
influence of higher meat-animal prices on farmers’ aggregate 
net income was greatest, of course, in the Central and North- 
western States. In a number of ‘hem, but mainly Iowa and 
Missouri, expanded income from the production of neat 
animals served as a partial offset to the reduction in income 
stemming from sharply decreased corn production. 

5. There were numerous developments having a more 
localized effect on net farm income in 1947 than those 
sketched above. Brief mention may be made of the large 
drop in fruit prices from 1946 to 1947, which substantially 
reduced agricultural income in California and Florida, and 
of the sizable declines in the value of tobacco production in 
North Carolina and South Carolina. 


Per Capita Income Payments to Individuals, 1947 
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Table 1.—Percent Distribution of, and Relative Changes in, Total Income Payments, by States and Regions, Selected Years, 1929-471 



















































































ee 

Percent distribution | Percent change 
State and region To — aaa —. 
1929 1940 1944 1946 1947 | 1940 to 1947| 1944 to 1947 | 1944 to 1946 1946 to 1947 

| 

Continental United States___.__......._....._._... Rioa 100. 00 100. 00 100. 00 100. 00 | 100. 00 +150 | +25 +13 +H 
8. 22 8.07 7.08 | 7.05 | 6.95 +115 | +23 | +13 +9 
1.77 1. 87 1.79 1. 69 | 1.74 | +133 | +22 +6 +14 
‘54 .57 _ 87 54 | "53 +132 | +16 46 49 
4. 58 4. 36 3. 60 3. 69 | 3. 53 +103 | +23 +16 +6 
.37 35 . 28 . 32 | 33 +128 | +46 +31 +19 
. 70 . 67 . 64 . 59 | . 60 +122 +18 +6 419 
. 26 . 25 . 20 aa} . 23 | +132 +42 +26 412 
33. 70 32. 06 27.77 28. 49 | 28. 42 | +122 | +28 +16 +1] 
. 26 .31 ao . 25 | . 25 +100 +19 +8 +410 
77 1.19 1.00 1.02 | 95 +98 | +19 +15 +3 
1. 34 1.61 1. 68 1. 59 1. 55 | +140 +16 4-8 48 
3. 96 4.14 3. 83 3. 64 | 3.55 +115 | +16 +7 48 
17. 53 15. 60 12. 76 13. 60 | 13. 50 | +117 +33 +21 +10 
8. 88 8. 21 7, 33 7.43 | 7. 60 | +132 | +30 +15 | 413 
. 96 1.00 90 . 96 | 1.02 | +155 | +42 +21 | 417 
10. 51 11. 92 14. 20 13. 79 | 13. 56 | +184 | +20 +10 | +49 
. 97 1. 00 1, 28 1. 22 1.25 | +211 | +22 +8 | +13 
. 68 . 65 .74 78 | .72 | +175 | +21 +19 +9 
. 84 1.19 1.57 1. 44 1. 36 | +186 | +9 +4 44 
1.16 1. 30 1. 55 1. 48 | 1. 46 | +182 | +17 +7 +10 
1.17 1.16 1. 21 1.27 | 1. 25 | +169 | +30 +19 +9 
| 1. 04 1.12 1.32 1.19 | 1. 20 | +168 +13 +2 | 41 
. 66 . 58 .79 . 70 78 | +211 +16 +1 | +415 
1.17 1. 49 1. 66 1.77 | 1.72 | +191 | +31 +20 +9 
. 53 .72 | . 84 . 82 | - 80 | +178 +20 +11 48 
1.10 1. 22 1.51 1.49 | 1.49 | +205 | +24 +12 +1] 
1,19 1,49 1.71 1.63 | 1. 58 +165 +15 +8 +7 
5.03 5.15 6.11 5, 80 6.03 +193 +24 +7 +15 
. 30 .31 .38 37 .38 +204 +24 4S 414 
.19 25 28 | .29 30 +203 | +37 +17 417 
1.31 1.09 1, 20 1.11 | 1.12 +156 | +17 +5 419 
3. 23 3. 50 | 4. 25 4.03 | 4.23 | +202 | +25 +7 +16 
29. 32 28. 56 | 27. 64 | 28.08 | 28. 30 | +148 | +29 +15 +12 
8. 52 | 7. 57 | 6.79 | 7.08 | 7.19 +138 +33 +18 413 
2. 27 2.45 | 2. 60 | 2. 57 | 2. 60 | +166 | +26 +12 +12 
1. 63 1.63 | 1.45 | 1.72 | 1. 56 +140 | +35 +35 +1 
4. 29 4.51 | 4.74 | 4.35 | 4. 55 +152 | +21 +4 +16 
1.75 1. 88 | 1.59 | 1, 82 1, 82 +142 +43 +30 +10 
2. 67 | 2. 52 | 2.39 | 2.55 | 2. 46 +144 +29 +21 +7 
5. 95 5. 86 | 5.90 | 5. 76 | 5. 83 +149 | +24 +10 419 
2.24 2.14 | 2.18 | 2.23 | 2. 29 +168 | +32 +16 414 
4.75 | 4.44 | 4.95 | 4.95 | 5. 35 +202 +36 +13 +20 
77 78 | 76 | "82 ‘89 +188 +48 | +22 +9) 
28 | 31 | 35 | 35 . 36 +192 +28 | +13 +14 
1. 20 1.00 | 1.30 | 1.16 1. 33 +234 +28 +2 426 
ea .39 42 | . 35 .39 42 +150 +52 +27 +2 
a cicnydiline ine eecaua ruben ae ay eae : . 92 75 | . 86 . 86 . 84 +179 22 +14 +8 
a ag ERS SO i Se A seen 32 31 at 37 | .48 +283 | +63 +14 +43 
South Dakota___.-......_--- See e ad there Teen Dicey gkcksaces ; .35 | 32 . 36 | .39 41 +222 | +42 +21 +17 
Ne nn aSaubaucuae 33 | 35 42 | ‘41 | 41 | +192 | +22 +10 +11 
—— SE dn ct aise Mas acchnabatiabts ocacuncsnag ae a .19 . 20 .18 | . 20 | 21 +158 | +46 +25 +16 
SE noe y SS Bren epee ae ee ee eee 8.47 9. 80 12. 25 | 11. 84 | 11. 39 | +191 | +17 +10 +7 
NR a a a ivaw im entanshenie 6.31 7.39 8. 91 8. 86 | 8. 51° +188 | +20 +13 +6 
RR tin £5 os gee 56s geek iotinnnin sos tens~: es | .09 .12 .14 .14 | 13 | +178 | +24 +16 +7 
7 SSSR ROSS SR SSS a a NY Ee eee a .73 . 84 1.08 1.02 | 1.02 | +206 | +18 +7 +10 
CEE RE ee ae ae awe Se ee od 1.34 1, 45 3.49 1, 82 | 1.73 | +199 +3 —3 +5 








1 Computed from data shown in table 6. 
Source: U. 8. Department of Commerce, Office of Business Economics. 


Changes in Nonagricultural Income 


In contrast to the varying geographic movements in farm 
income from 1946 to 1947, anaes in nonagricultural income 
fell within relatively narrow scope. In all seven of the 
regions and in nearly three-fourths of the States, income 
payments from nonagricultural sources increased from 1946 
to 1947 within the range of 8 to 14 percent. 
It is thus clear (as summarized for the regions in chart 
1) that a very substantial part of the irregularity of geo- 
raphic income-shifts from 1946 to 1947 can be traced to 
arm income. An additional part of the irregularity stemmed 
from the differential effects of various types of government 
income payments on the State and regional income flows. 
For example, the further reduction in military payments 
from 1946 to 1947 (from 6 billion dollars to 2 billions on a 
national basis) quite significantly dampened the rise of in- 
come payments in the Southeastern and Southwestern States. 
Moreover, the Nation-wide decline in Federal civilian pay 
rolls last year had by no means a uniform effect when trans- 
lated to a State basis—its substantially depressive influence 
on income payments in the District of Columbia furnishing 
a singular example. Also included among the more obvious 
of the “irregular” governmental income flows are the dis- 
bursements in a number of States in either 1946 or 1947 of 
State government bonuses to veterans of World War II. 


These States are Massachusetts, Connecticut, Rhode Island, 
New Hampshire, Vermont, Michigan, and Illinois. 

Because of the considerable measure of irregularity in 
governmental income flows, the analysis of factors which 
underlay changes in the State distribution of income pay- 
ments from 1946 to 1947 is focused next on the significant 
category of private nonagricultural income payments. The 
percentage-change data in table 3 relating to this major 
segment of income payments eliminate from nonagricultural 
income the direct effects of all government income payments. 

One of the facts revealed by these data is that in 10 of 
the 15 Southern States the 1946-47 rise in income flowing 
from private nonfarm sources matched or exceeded the 
Nation-wide increase. The less-than-average increases of 
these two regions in nonagricultural income are attributable 
to the curtailment of military payments. 

The remaining columns of data in table 3 measure the 
percentage changes from 1946 to 1947 in income payments 
flowing from major industrial segments of the private non- 
farm economies of each of the States. In general, these 
comprehensive measures of changes in regional economic 
activity reveal better-than-average performances by the 
Central, Northwestern, and Southern regions in 1947 and 
below-average performances by the far West and New 


England. 
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In view of the far West’s long-term upward income trend, 
the region’s less-than-average gain in 1947 is of particular 
interest. With Oregon furnishing a general exception to 
the regional pattern, the Far West sustained 1946-47 
declines, relative to the national average, in respect to 
almost all major categories of income payments. 


Chart 1.—Percentage Change in Income Payments, 
1946 to 1947 
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Source of data: U. 8. Department of Commerce, Office of Business Economies. 


War-to-Postwar Changes 


Considerable interest and significance attach to a com- 
parison of the war and postwar geographic distributions of 
income. As essential background for this comparison, table 2 
summarizes for the country as a whole changes in the com- 
ponents primarily responsible for the marked fluctuations in 
total income payments since the war. The data presented 
in table 4 permit analysis by States and regions of the major 
changes in the levels and sources of income payments that 
occurred between 1944 and 1947. Included in the table, it 
will be noted, are data measuring the relative importance of 
“war” and “nonwar’’ manufacturing pay rolls in the 1944 


income total and the rates at which they changed from 
1944 to 1946. These data are requisite information to any 
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analysis of State and regional income changes during the 
period of transition from war to peace. 

The sections immediately following summarize briefly for 
each region the principal economic developments since the 
war as reflected in the Department of Commerce estimates 
of income payments to individuals. 


Table 2.—Income Payments to Individuals in Continental United 























States, 1944—47 
[Billions of dollars] 
Item 1944 | 1945 1946 1947 
* 
‘*War’’ manufacturing pay rolls ! it bruiaidl 28. 2 22.8 17.8 21.2 
“‘Nonwar”’ manufacturing pay rolls ?__._______- 14.0 | 14.7 17.9 2.9 
Military payments ?___-.............- : 11.4 | 12.8 6.1 2.3 
Agricultural income ‘--___-.-_..__..-- oa 13.4 | 14.0 16.8 18.2 
Trade and service income 5____...._.............. 31.5 | 35. 1 45.5 50. 6 
Veterans’ pensions and benefits 6.____..._____. Ae 1.4 4.7 6.7 
Federal civilian pay rolls 7___........._.-- hee 7.3 | 7.0 6.0 5.2 
BO 8 EEL ERGO Fe 44.7 47.4 56. 4 64.6 
Total income payments_.__..........--..-- 151. 2 155. 2 171.2 189, 7 
Addenda: 

Nonagricultural income_.____...........--..-- 137.8 141.2 154.4 171.5 
Government income payments §___________-- 26.9 | 30.0 28.4 27.5 
Nonagricultural private income % ___-._..-. : 110.9| 111.2 126.0 144.0 

















1 ‘War’ manufacturing industries consist of chemicals and allied products, rubber products, 
iron and steel and their products, ordnance and accessories, transportation equipment (ex- 
cept automobiles), nonferrous metals and their products, electrical machinery, machinery 
(except electrical), and automobiles and automobile equipment. . 

2 ““Nonwar’’ manufacturing industries consist of food and kindred products, tobacco manu- 
factures, textile-mill products, apparel and other finished fabric products, lumber and timber 
basic products, paper and allied products, printing and publ , products of petroleum 
and coal, leather and leather products, stone, clay, and glass products, and misceBapeons 
manufacturing industries. P 

3 Include net pay of the armed forces stationed within the continental United 
tering-out payments, family-allowance payments, and allotments of pay to indi 

‘ Includes net income of farm operators (including value of change in inven ee 
and livestock), farm wages, and net rents to landlords living on farms. éey 

5 Includes wages and salaries (net of employee contributions to social insurance programs) 
and proprietors’ income. ; 

6 Include pensions and disability compensation, readjustment allowances, self-em 
ment allowances, cash subsistence allowances, State government bonuses to veterans 
World War LI, cash terminal-leave payments and redemptions of terminal-leave bonds, ad- 
justed compensation benefits, military retirement payments, and interest payments by 
Government on veterans’ loans. 

7 Include pay of civilian employees (net of their contributions to retirement funds) in the 
Federal service in the continental United States. 

8 Consist of pay of State and local and of Federal civilian employees, net pay of the armed 
forces, family-allowance payments to dependents of enlisted military personnel, voluntary 
allotmentsof military pay to individuals, mustering-out payments to discharged servicemen, 
interest payments to individuals, public assistance and other direct relief, veterans’  eeemmue 
and benefits (see footnote 6 above), and benefit payments from social insurance funds. 

* Represents nonagricultural income minus Government income payments. 


Source: U. S. Department of Commerce, Office of Business Economics. 


New England and Middle East 


New England.—The 1944-47 expansion of total income in 
New England (23 percent) was slightly less than the Nation- 
wide advance (25 percent), but New England’s 10 percent 
rise in per capita income, the smallest of any region except 
the Far West, was markedly less than the 16-percent increase 
recorded for the country as a whole. 

Massachusetts’ slightly below-average gain in total income 
from 1944 to 1947 stemmed chiefly from a lag behind the 
Nation-wide expansion in manufacturing from 1946 to 1947. 
The income advance in Massachusetts from 1944 to 1946 
exceeded the national average. This was mainly because 
the State’s large manufacturing industry, which had been 
less changed by the war than the manufacturing structures 
of most other industrial States, sustained only slight con- 
traction in the transition period. 

The less-than-average income advances from 1944 to 1947 
in Maine, Connecticut, and Rhode Island are attributable 
primarily to the effects of contracted Federal war expendi- 
tures. These three States were among the 15 States in the 
Nation where income payments during the war were boosted 
most by Federal war expenditures—as measured by the 
increase from 1940 to 1944 in the percentage of all income 
received from war-industry pay rolls and military payments. 
The contraction of such spending had a considerably more- 
than-average effect on the postwar income flows of these 
States. 
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Table 3.—Percent Changes, 1946 to 1947, in Total Income Payments 
and Selected Components, by States and Regions 
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New England.___- < aaa +9 +5 4+9/ +12/ +11 +12 +12 
Connectiout. -............- +14 +5 +14 +14 +14 +16 +13 
| ae +9 —3 +10 +13 +13 +12 +13 
6 +4 +6 +10 +9] +10 +12 
+12 +17 +12 +13 +13] +13 +15 
+12 +4 +12 +12 +12} +12 +12 
+12 +15 +12 +14 +13} +10 +18 
+11 —3 +11 +14 +14] +15 +14 
+10 —4 +11 +14 +14} +15 +16 
“ae -| +3]. +420] +10| +13 +9 
+8 —4 +8 +13 +13| +410 +15 
8 —5 +9 +12 +12 +12 +15 
+10 —8 +11 +12 +12 +10 +14 
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L119) +21| +27 +17 





+13} +422] +412] 4 
+2 —6 +5 +12 +14 +23 +10 
4 —17 +8 +12 +12 +5 +13 
+10| +21 +8]/ +13] +14] +414 +14 
9 42 +10 +16 +18 +21 +16 
au | 306) +10f +36) +18] 42 +12 
p' +15 +51 +4 +10 +11 +10 +11 
North Carolina___.._-.---- +9 ott oaae sh 497.1 4171 419 +17 
South Carolina__----..---- 8 —8 +12 +17 +19 +25 +13 
aR RnR +11 +9} +11} 415| +14/ +12 +19 
Vi MBS Senha Sekccseesh +7 +5 +7 +16 +17 +21 +12 
ESS ET +15] +50 aot 4141 415] +19 +11 
CARRIE ay eh ES +14 +22 +13 +17 +18 +30 +17 
New Mexico. -._-.---------- +17 +42 +13 +19 +20 +22 +14 
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+12 —4 +14 +16 +17 +21 +14 
+13 +4 +13 +15 +16 +19 +14 
+12 +5 +13 +18 +20 +26 +13 
1 —24 +15 +18 +19 +25 +18 
+16 +2] +17 +18 +19 +24 +14 
+10 +5 +12} +415 +15 +17 +14 
+7 —13 +10 +13 +14 +17 +13 
+12 3 +13 +16 +17 +20 +14 
+14 +7 +15 +17 +19 +22 +15 
+20 +37 +13 +17 +17 +23 +17 
+21 +64 +14 +17 +18 +23 +19 
+14 +8 +16 +22 +22 +25 +23 
+26 +69} +12 +14 +14 +19 +15 
+20 +32 +15 +18 +19 +26 +19 
+8 —1 +11 +14 +15 +22 +16 
+43 +72 +16 +19 +19 +21 +21 
+17 +19 +16 +20 +20 +24 +20 
+11 +21 +10 +18 +20 +38 +14 
+16 +18 +16 +19 +18 +26 +17 
+7 8 +8 +11 +11 +14; +49 
+6 —12 +8 +11 +11 +11 +8 
7 +29 +5 +8 +7 +28 +8 
+10 —4 +13 +15 +15 +24 +14 
+5 +1 +6 +11 +12 +16 +11 


























1 Includes net income of farm operators (including value of change in inventories of crops 
and livestock), farm wages, and net rents to landlors living on farms. 

2 Consists of total income payments minus agricultural income and government income 
payments (see footnote 8 to table 2 for definition of the latter). 


Source: U. 8. Department of Commerce, Office of Business Economics. 


Particularly noteworthy are the large postwar income 
advances of New Hampshire and Vermont. In the war 
eriod (from 1940 to 1944) income expansion in these two 

ates was the smallest in the Nation, but after the war 
(from 1944 to 1947) their gains were among the seven largest. 
This sharply varying experience of New Hampshire and 
Vermont reflects the comparatively limited importance of 
war activities as a source of their war-period income growth. 
In New Hampshire, it may be noted, ‘“nonwar’’ manufac- 
turing pay rolls, which advanced sharply after the end of the 
war throughout the Nation, formed a very much larger 
proportion of 1944 total income than in any other State. 

Middle East——From 1944 to 1947 the Middle East’s rise 
in total income exceeded the national average and its rise in 
per capita income equaled it. These movements were domi- 
nated by New York and Pennsylvania, which received about 
three-fourths of the region’s 1947 total income of 54 billion 
dollars. These two States, together with West Virginia, 
increased their percentage shares of the Nation’s income 
payments in the postwar period. In the other four States 
of the region, income expansion fell short of the national 


average. 
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The improvement in the relative income positions of New 
York, Pennsylvania, and West Virginia in the postwar period 
is due fundamentally to the less-than-average importance 
to them of direct war activities as a source of war-period 
income expansion. Although large in actual volume, facto 
pay rolls in New York and Pennsylvania expanded during 
the war at rates smaller than in any other large industria] 
State except Massachusetts. 

The smallest 1944-47 income gains in the Middle Eastern 
region occurred in New Jersey and Maryland. During the 
war income payments in these two States were swelled to an 
unusual degree by war-industry pay rolls. New Jersey and 
Maryland are the only two States of the region in which 
total factory pay rolls in 1947 were of smaller volume than 
in 1944. 

Southern and Central Regions 

_ Southeast.—Aggregate individual incomes in the Southeast 
in 1947, amounting to 25.7 billions, were one-fifth larger 
than in 1944. That the postwar income rise of the South- 
east was less than the one-fourth increase for the Nation as 
a whole can be traced to the decline of Government income 
payments in the region. In 1944, Government accounted 
for more than one-fourth of all income in the Southeast 
with Federal civilian pay rolls and military payments bulk- 
ing very large in the total. With the drastic curtailment of 
military payments and the significant, though lesser, con- 
traction of Federal civilian pay rolls, total Government 
income payments in the region fell 21 percent from 1944 to 
1947, in contrast with the 2-percent increase nationally, 
Over this period the expansion of private income payments 
in the Southeast was of markedly larger-than-average 
proportion. 

Of considerable importance in the relatively large advance 
of private income payments in the Southeast from 1944 to 
1947 was a 12-percent increase in factory pay rolls. This 
gain, in contrast with small increases or marked declines in 
other regions, reflects chiefly the lesser role of heavy industry 
in the Southeastern economy. Of the 11 Southeastern 
States, only in Florida and Louisiana, where the war-period 
expansion of manufacturing was largest, was the 1947 volume 
of factory pay rolls smaller than in 1944. 

Southwest.—As in the country at large, the dollar total of 
income payments in the Southwest last year was one-fourth 
larger than in 1944. In this region, only Oklahoma ex- 
perienced a war-to-postwar income rise significantly less than 
the national average. 

The central fact about income movements in the Southwest 
since the war, relative to the national pattern, concerns the 
relatively severe effect on the area’s income of the postwar 
drop in Federal civilian pay rolls and military payments. In 
this region, as in the Southeast, such Federal expenditures 
were a major element in the wartime rise of income payments. 
From 1944 to 1947, income from all sources other than 
government advanced by a markedly larger proportion in 
the Southwest than in the country as a whole. 

Farm income contributed importantly to the compara- 
tively sharp 1944-47 increase of private income payments in 
the region. It does not explain all of the increase, however, 
as income from private nonfarm sources advanced at a 
moderately higher rate in the Southwest than nationally. 
Nearly all of the region’s three-fifths expansion in farm in- 
come from 1944 to 1947, it may be noted, occurred in the 
latter year. As pointed out earlier, farm income in the 
Southwest went up 50 percent from 1946 to 1947 chiefly by 
virtue of greatly expanded cotton production. 

Most of the comprehensive measures of income change 


presented in table 4 indicate a distinctly different pattern 


between Oklahoma and the other States of the region. In 
most of these measures Oklahoma lagged appreciably. In 
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Table 4.—Selected Components of Total Income Payments, by States and Regions: Percent of Total Income in 1944 and Percent Change, 
1944 to 1947 













































































ae 
Percent of total income payments in 1944 Percent change, 1944 to 1947 ry ’ 
| Manufacturing pay rolls ” ng 
State and region jovern- ; Trade Total fovern- | Private Private | Trade “War” Ons 
_ment | Agricul- | ‘and wae income | ,™€Dt | income | Agricul-| nonagri-| and | Manufac ponutac-| 8 
income tural , “War? Non- . income - “ turing : manufac- 
“3 . 2 | Service “War war’? pay- pay- pay- _ tural cultural | service payrolls turing turing 
BD a , | meome "| income ?| Total indus. indus- | ™ents | ments1 | Ments® | income *| income * | income # payrolls *| ,ayrolis § 
‘ tries 5 
Continental Unites States. 17.8 8.9 21.0 28. 2 18.8 9.4 +25 +2 +30 +36 +30 +61 0) —37 +28 
eee meeIenG. ....------------ 15.8 2.4 19.7 37.3 23. 7 13. 6 +23 +8 +26 +39 +26 +54 +2 —32 +32 
epeene ss ---------- 9.4 2.0 16.7 47.1 39. 3 7.8 +22 +42 +19 +33 +19 +56 ad —29 +34 
Maine..-...-------------- 20. 5 7.5 18.9 33. 4 16.3 17.1 +16 —8 +22 +31 +21 +50 =§ —75 +37 
Massachusetts- - - ----- oe 17.6 1.4 21.3 34.0 19. 6 14.4 +23 +1 +28 +36}, +28 +54 +6 —29 +31 
New Hampshire. fs 16.8 4.2 22.1 32. 6 6.0 26. 6 +46 +21 +51 +76 +50 +62 +42 +6 +30 
Rhode Island.......------ 20. 5 .8 18. 4 37.4 21.1 16.3 +18 —4 +23 +29 +23 +46 +8 —33 +34 
OS eS teen 12.3 13.1 19.8 27.6 12.7 14.9 +42 +47 +41 +54 +39 +73 +10 —-3#4 +30 
apiidio Mast... -.----------- 16.4 2.2 22. 6 30. 5 18. 8 13.7 +28 +10 +32 +35 +32 +60 +6 —32 + 30 
Sawer~e.........------- 11.7 7.9 16. 2 35. 6 29. 2 6.4 +19 —3 +22 —19 +26 +63 +1 —26 448 
District of Columbia- --- | aes me 23. 2 3 a 2.2 +19 +1 np, Mme Dane +40 +45 +42 —19 +30 
Maryland..........---- 20. 0 3.5 19.9 31.1 23.5 7.6 +16 —7 +21 +38 +20 +62 —19 —43 +27 
Dee... ..-...-.-- 13.8 1.6 18. 2 43. 3 31.5 11.8 +16 +9 +18 +61 +17 +56 —8 —36 +29 
gees 14.9 1.9 26. 4 27.3 13. 2 14.1 +33 +13 +36 +23 +36 +60 +9 —31 +28 
Pennsylvania. ------ oe 14.7 2.6 19.6 34.0 23. 5 10. 5 +30 +13 +33 +38 +33 +63 +13 —28 +32 
West Virginia_.._...----- 14.7 4.8 16.9 20.7 13.0 TL? +42 425 +45 +67 444 +72 +429 ~9 +32 
EES eee 26. 7 15.4 19. 2 18.0 8.3 9.7 +20 —21 +35 +27 +36 +61 +12 —49 +31 
el 23. 9 13. 4 18. 6 23. 5 15. 2 8.3 22 —9 +32 +40 +30 +59 +3 —46 +30 
fone __....... ee 25.3 26. 3 20. 4 10. 0 3.0 7.0 21 —17 +34 +18 +43 +59 +18 —72 +26 
ie ane Sees 33.2 11.5 22. 2 12.7 8.2 4.5 +9 —35 +30 +11 +34 +55 —35 —78 +34 
oe we 27.9 12.7 20. 4 21.6 9.5 12.1 +17 —27 +434 +23 +37 +63 (8) —72 +36 
Kentucky.....----------- 2 18.8 18. 6 15.2 8.6 6.6 +30 +1 +437 +27 +40 +68 +13 —38 +34 
RT 25. 6 9.8 20. 2 18.8 10.3 8.5 +13 —28 +28 +36 +26 +55 —12 —71 +24 
SS ee 29. 7 27.7 17.2 11.6 4.6 7.0 +16 —24 +33 +26 +38 +55 +12 —28 +23 
North Carolina. ___.----- 22.8 22. 2 17.0 22.8 4.7 18.1 431 —13 +44 +24 +52 +72 +37 —56 +54 
South Carolina----------- 33. 2 17.1 17.3 19.4 1.3 18. 1 +20 —34 +46 +26 +53 +54 +59 —25 +31 
NG oceans 18. 8 12.3 19.8 20. 9 12.3 8.6 +24 +9 +28 +47 +24 +69 +14 —20 +32 
En oo ch ns aan 34.0 10. 2 18.7 15.3 7.8 7.5 +15 —27 +37 +30 +38 +53 +24 —23 +28 
CI ot oan cewek oce 25. 2 14. 8 20. 5 14.3 9.2 5.1 +24 —18 +38 > +58 +33 +61 —21 —63 +20 
i SI ee 29. 6 14.0 21.1 10. 1 6.9 3.2 +24 —20 +43 " +44 +42 +71 —32 —76 +13 
a me) ee] Bi) gt) ial ot] ie] <3) ae) a ee 
OS eee 25. 17. 20. 4 3. ’ 5 7 pe: ‘ ‘ # Je 
_— _ Se ee 24. 2 13.9 20. 6 15.8 10.1 5.7 +25 —20 +39 +70 +32 +63 —2 —62 +20 
a 12.8 9.0 20. 1 36. 1 27.4 8.7 +29 +26 +29 +35 +28 +62 +2 —2B +25 
wisi cles 13.7 6.0 22. 1 32.4 21.7 10.7 +33 +19 +35 +50 +34 +58 +14 —20 +27 
a Sef ie aS 12. 2 9. 2 18. 2 40.9 32. 7 8.2 26 +7 +28 +56 +25 +67 —1 —32 +21 
| a 13. 4 31.0 19. 3 15.5 8.1 7.4 +35 +31 +36 +21 +44 +76 +16 —27 +13 
TREE « 10.9 4.7 18. 2 50. 1 44.5 5. 6 21 +56 +16 +28 +16 +45 —7 —32 +30 
Minnesota. --------- sides 13. 6 19.7 22. 0 20. 8 11.4 9.4 +43 +48 +42 +45 +42 +69 +5 —38 +24 
TEESE RESIST a8 16. 2 12.3 23. 6 23. 6 13. 5 10. 1 +29 +14 +32 +17 +35 +H4 +3 —37 +21 
A 12.3 4.4 18. 8 41.6 34.1 7.5 24 +16 25 +36 +25 +62 +1 —26 +28 
ES eee 5 10.9 14.1 19.3 35. 4 24.0 11.4 +32 +34 +31 +34] . +31 +63 +6 —23 +19 
Northwest Sm shinee 19.8 27.7 18. 6 10.7 6.3 4.4 +36 (8) +44 +56 +38 +71° —9 —58 +20 
CNS Fes. ade ar : 24.5 14.4 21.8 10. 1 5.4 4.7 +48 +7 +61 +92 +53 +79 +34 -7 +28 
Idaho 22.8 32. 7 17.4 6.3 5 5.8 +28 —24 +44 +22 +60 +81 +57 +46 +24 
Kansas 18. 1 23. 2 16. 6 19. 5 14.6 4.9 +28 —! +34 +85 +14 +59 —42 —74 +15 
Montana 15.9 31.2 18. 6 6.6 2.6 4.0 +52 +29 +56 +65 +50 +88 +37 —16 +24 
Nebraska 19.3 29. 2 19.9 1.2 5.9 5.2 +22 —8 +30 +20 +35 +65 —Ii1 —64 +15 
North Dakota--- 10.8 57.8 17.0 1.8 va 1.7 +63 +63 +63 +64 +62 +77 +33 +67 +6 
Sage mi] ga) mt] es] d] te] te) Ha) i) ta) da) a) i) oe 
ee 3 4 k 7 a , 22 _- f = 
Wyoming. ----- 21.5 22. 3 17.8 4.6 = 4.5 +46 —9 +60 +77 +54 +87 +60 +25 +27 
aoe Wees.....-. 18. 4 9. 2 23. 2 25. 5 18.8 6.7 +17 +2 +20 +12 +21 +58 31 —64 +28 
California. ._.......... ies 18. 6 8.6 24.1 24.3 18. 6 5.7 +20 +2 +24 +10 +25 +60 —30 —59 +34 
ee 28. 1 8.2 21.2 8.4 a3 1.3 +24 —39 +49 +88 +44 +91 —42 —75 +52 
RRR 12.8 11.6 21.4 32.3 19. 2 13. 1 +18 +27 +17 +20 +17 +63 —24 —80 +22 
Washington_-_------- 19.8 10. 3 20. 2 28.7 20. 4 8.3 | +3 —4 +4 +10 +3 +46 —41 —74 +15 
| | { 





1 Consists of all income payments to individuals by the Federal Government, State and 
nee governments, and social insurance funds. For specific composition, see footnote 8, 
table 2. 

? Includes net income of farm operators (including value of change in inventories of crops 
and livestock), farm wages, and net rents to landlords living on farms. 

3 Includes wages and salaries and proprietors’ income. 

4“War” manufacturing industries consist of chemicals and allied products, rubber ropd- 
ucts, iron and steel and their products, ordnance and accessories, transportation equipment 
(except automobiles), nonferrous metals and their products, electrical machinery, machinery 
(except electrical), and automobiles and automobile equipment. 

5 “Nonwar’’ manufacturing industries consist of food and kindred products, tobacco manu- 


New Mexico, where there is little heavy industry but where 
wartime military payments were large, the relative increase 
in private income from 1944 to 1947 was the largest of any 
State in the country. 

Central States—Total income payments in the Central 
region expanded from about 42 billion dollars in 1944 to 
nearly 54 billions in 1947. This increase was larger than 
that for the country as a whole—29 percent as compared 
with 25 percent. This difference can be explained in terms 
of government income payments. As shown in table 4, the 


1944-47 increase of private income in the Central region was 
of slightly less-than-average proportion. 

_ The more specific fact in this regard is that the region’s 
income rise after the war was “depressed” relatively little 
by the contraction of military payments and Federal civilian 
During the war such Federal outlays had pro- 


pay rolls. 


factures, textile-mill products, apparel and other finished fabric products, lumber and timber 
basie products, paper and allied products, printing and publishing, products of petroleum 
and coal, leather and leather products, stone, clay, and glass products, and miscellaneous 
manufacturing industries. 

6 Represent total income payments to individuals minus government income payments 
to individuals. 

’ Represents total income payments to individuals minus government income payments 
to individuals and agricultural income. 

8 Less than five-tenths of 1 percent. 


Source: U. S. Department of Commerce, Office of Business Economics. 


vided less impetus to income growth in this area than in 
any other, and they formed a comparatively small part of 
the region’s wartime income total. 

The wide differences among the individual Central States 
in rate of increase in income payments from 1944 to 1947 
stemmed very largely from the basic differences in their 
economic structures. Gains were smallest in the important 
war-production States of Michigan, Ohio, and Indiana. 
But in Minnesota, Iowa, Wisconsin, and Missouri total 
income advanced at above-average rates after the war 
because of substantial increases in farm income and the 
comparatively lesser impact of war-industry contraction. 


Northwest and Far West 


Northwest.—From 1944 to 1947 total income payments ad- 
vanced at a higher rate in the Northwest than in any other 
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region. Accompanying this top-ranking advance in total 
income was an increase in total population that was small 
relative to the Nation-wide rate. The region’s relative 
gain in per capita income, therefore, was even larger than 
its gain in total income. The 29-percent increase in per 
capita income of the Northwest exceeded by a wide margin 
the 16-percent increase nationally. The six States in the 
Nation scoring the largest percentage increases in per capita 
income from 1944 to 1947 are all located in the Northwest— 
North Dakota, Wyoming, Colorado, Montana, Idaho, and 
South Dakota. 

There were two main factors in these impressive 1944-47 
gains of the Northwest. The first is the large expansion 
(56 percent) in farm income, which constitutes a far greater 
proportion of total income than in any other region. Most 
of this expansion occurred in 1947. Important, in this con- 
nection, is the fact that the Northwest’s relative gain in total 
income from 1944 to 1947 was a product of developments in 
the latter year. From 1944 to 1946 income payments in the 
Northwest moved up at a rate equal to that for the Nation. 

The second principal factor in the Northwest’s substantial 
gains since 1944 is simply that the impact of war-industry 
contraction there was the lightest of any region. It was 
restricted, in fact, largely to Kansas, where war-industry 
pay rolls (mostly in aircraft production) expanded fivefold 
from 1940 to 1944 and then dropped to one-fourth the war- 
time volume by 1946. 

Far West.—The increase from 1944 to 1947 of one-sixth 
in income payments in the far West, from 18.5 billions to 
21.6 billions, was the smallest of any region. But an ap- 
praisal of this must center on the fact that the war had 
provided a greater stimulus to income growth in the far 
West than in any other section of the country. The effects 
of readjustments after the war on income payments were 
therefore unusually large in the far West. The contraction 
after VJ-day of manufacturing industries in the “war” 
classification was at a much larger rate in this area than 
nationally (see table 4). These generalizations apply with 
particular force to Washington, where a tremendous spurt 
of war production had generated a rate of total-income ex- 
pansion from 1940 to 1944 exceeding that of any other State 
in the country. 

Whereas on a national basis total factory pay rolls were 
approximately as large in 1947 as in 1944, they were one- 
third below the wartime level in the far West. But, itis 
important to note, the region’s amount of such pay rolls 
last year was two and one-fourth times larger than the 
prewar 1940 total, as compared with an increase of one and 
three-fourths for the country as a whole. 


Significance of Recent Income Changes 


The recent-period changes in income payments summarized 
in the tables and text of this article are relevant for certain 
types of marketing analysis and for a variety of other pur- 
poses for which the State income-payments estimates are 
used. A principal fact to be emphasized is that these changes 
should not be viewed as measures of “‘trend” and have limited 
significance in that connection. By ‘‘trend,” reference is 
made to the long-term, ‘‘basic” tendency of income in the 
various States and regions to grow or decline in relation to 
the Nation—the measurement of which is essential to any 
analysis of the probable general nature of future, longer-run 
changes in the geographic distribution of income. 

The State changes in total and per capita income payments 
that have occurred since the war furnish, in themselves, little 
guide as to what may be expected for the future. This is 
because these changes resulted chiefly from such temporary, 
short-run factors as contraction of war industry, demobiliza- 
tion of the armed forces, and sharp year-to-year fluctuations 
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in the State distribution of farm income. Farm income jg 
included in the category of short-run factors because jtg 
pronounced fluctuations since 1944, particularly on a geo. 
graphic basis, reflect the special influences of weather and 
of differential price advances stemming from the removal of 
price controls and the critical demand for food. 

These generalizations might be amplified in terms of the 
foregoing brief summaries of the main changes in State jp. 
come payments that occurred from 1946 to 1947 and from 
1944 to 1947. 

It was observed first that variations in the State distriby. 
tion of income from 1946 to 1947 resulted in large measure 
from widely different changes in farm income.  Thesoe 
changes reflected such influences as a large increase in cotton 
production over the poor 1946 crop; the unprecedented need 
abroad for grain and the attainment, under generally favor. 
able growing conditions, of a record crop of wheat; a drop 
in corn production because of adverse weather conditions: 
and the particularly marked advance in prices of ‘food grains 
and meat animals. In addition to these short-run influences 
the further decline in military payments was found to haye 
had a significant effect on regional income movements from 
1946 to 1947. 

While it might, theoretically, be possible to develop some 
trend significance through a process of detailed analysis of 
the 1946-47 changes in the various sources of income pay- 
ments, adequate analysis is not possible in the absence of 
requisite data on manufacturing pay rolls and employment, 
Such data are not available for individual types of manufac- 
turing industries for 1947 on a basis comparable to that for 
1946 and earlier years. For the compilation of the 1947 
wage and employment data reported by employers to State 
unemployment compensation agencies, the Social Security 
Administration adopted the new Standard Industrial Clas- 
sification for manufacturing industries. This classification 
destroys comparability with past statistics for a number of 
the important industry groups. Without detailed, com- 
parable data for manufacturing, it is not possible to evaluate 
the importance of regional differences in respect to reconver- 
sion from war production as a factor in the 1946-47 changes 
in income payments. It cannot be ascertained, for example, 
to what extent the above-average rates of increase in all 
manufacturing pay rolls in industrial States such as Michigan, 
Indiana, and Ohio may represent simply an advance over 
1946 reconversion lows in the heavy industries. 


Evaluation of 1944 to 1947 Changes 


With regard also to the changes in State income payments 
from 1944 to 1947, evaluation must start with the recogni- 
tion that they are not significant as measures of trend. 
Rather they reflect the complex interplay of numerous short- 
run elements since the war which, throughout the Nation, 
have substantially changed the composition of income pay- 
ments and which mask the effects of underlying trend ele- 
ments. It is not particularly significant, therefore, that 
income payments rose at less-than-average rates from 1944 
to 1947 in the far West, Southeast, and Southwest. Over 
the 1940-44 period, when the upsurge of total income in 
these regions far outpaced the national average, the stimulus 
to income growth provided by the war was greatest in these 
areas. Hence, the impact of readjustment from war to peace 
on the income flows of the far West, Southeast, and South- 
west was comparatively severe. 

What is significant, however, and of striking importance, 
is that income expanded in each of these three regions after 
the end of the war at a rate not far below that for the coun- 
try as a whole. Since 1944 the far West, Southeast, and 
Southwest have retained and carried into the second full 
postwar year most of the substantial relative gains in to 
income which they achieved during the war. On the other 
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hand, New England has recouped none and the Middle East 
only a small part of their war-period relative losses. These 
developments are summarized in chart 2, which depicts also 
the large relative increase after the war in the percentage of 
the Nation’s income received by the Northwest and the 
comparatively slight change in the share received by the 
Central region. 


Table 5.—Differentials and Relative Changes in Per Capita Income 
Payments, by States and Regions, Selected Years, 1929-47 ! 






































Percent of national per capita Percent change 
income 
State and region ——_—- 
¢ 
1929 | 1940 | 1944 | 1946 | 1947 | 1920 to | 1080 to | Tae to | ease 
] United 
—. 100} 100} 100] 100] 100) —15| +130] +16 +9 
OS aes ee 123 126 114 112 109 —13 +99 +10 +7 
New Ene sioat aE 135} 144] 136] 124] 126] —10| +4102 +8 +11 
cae 83} 89| 95| 87] 85] —10| +122 +3 +7 
Massachusetts--- --- 132 133 114 115 110 —15 +89 +11 +4 
New Hampshire...-| 96 95 78 89 87 —-16 | +110 +28 +7 
Rhode Island--_----- 125 124 117 113 115 —16 +113 +13 +11 
Tien. .....--.-- 88} 91; 85| 90| 89| -—13| +127] +22 +8 
Middle East....-------- 136 | 131] 117] 118] 118] —19| +107} +16 +9 
Delaware. ---------- 135 156 | 129] 127] 124 —2 +84 +12 +7 
District of Colum- 
oo eS aes 175 | 188; 113] 127] 123 -9 +50 +25 +5 
103 124 117 111 111 +1 +105 +10 +9 
139 140 126 119 117 —15 +92 +7 +7 
165 | 150 131 136 | 135 —23 | +106 +19 8 
113 109 103 103 104 —18 +118 +16 +10 
69 69 74 78 —14 +159 +30 +14 
51 56 66 67 67 —6 +174 +17 +9 
45 47 62 61 63 —12 +212 +18 +13 
45 44 53 58 54 —12{| +182 +17 +] 
71 82 90 89 83 —3 | +134 +8 +2 
48 55 67 66 67 —4 +181 +16 +11 
55 54 61 64 64 -—17 +176 +23 +9 
61 62 71 66 67 —14 +150 +10 +11 
issipp 40 35 47 47 50 —26 | +226 +22 +15 
North Carolina----.. 45 55 61 67 67 +2] +182 +28 +10 
South Carolina. ---- 37 50 57 60 59 +13 | +172 +19 +6 
Tennessee. - -------- 51] 55] 70] 70| 69 —9/ +189} +15 +8 
Venee...--...... 62 78 83 80 80 +7 | +136 +13 +10 
Southwest...----------- 68} 69] 81] 78| 82] —14] +171] +17 +15 
Ase... -.-.-..- 84 82 85 86 85 —17 | +137 +15 +7 
New Mexico-------- 56 62 71 76 80 —8 +196 +30 +14 
Oklahoma... ------- 67| 62] 76| 68] 70} —22] +161 +7 +13 
| ae 68 72 83 81 85 —11| +173 +19 +15 
“ea a 106} 105 | 105] 105} 105| —16| +130] . +16 +9 
SS eee 137 126 118 124 123 —22 +124 +20 +s 
ae 6 94 99 96 97 —7| +138 +14 +10 
CN bn. st caden 80 84 81 95 86 —11 +136 +23 -1 
Michigan----------- 110 113 117 104 108 —13 +119 +7 +12 
83 89 81 91 90 —10 +135 +29 +8 
88 87 93 90 —17 +137 +21 +6 
110 112 114 108 109 —14 +124 +11 +10 
93 90 98 100 101 —19 +159 +19 +11 
sibel 79 79 93 95 104 —15 +202 +29 +19 
CE 91 91 91 100 112 —15 +183 +42 +22 
76 77 85 93 98 —15 +193 +33 +14 
78 73 99 —21 +212 +20 +24 
89 100 102 115 124 —5 +186 +41 +18 
82 75 92 95 94 —22 +186 +18 +§8 
57 64 95 98 127 —5 +356 +54 +42 
61 65 89 99 102 —10 +259 +32 +12 
79 83 92 89 91 -ll +152 +14 +12 
101 105 90 104 lll —12 +143 +43 +16 
127 130 132 123 118 —13 +108 +3 +4 
139 140 136 130 124 —15 +104 +5 +4 
120 145 122 146 139 +2 +120 +31 +4 
94 101 109 101 95 —10 +116 () +3 
105 110 133 109 105 -—l1 +121 —8 +5 



































1 Computed from data shown in table 7. 
2 Increase of less than five-tenths of 1 percent. 


Source: U. 8. Department of Commerce, Office of Business Economics. 


The chart measures the percentage change in each region’s 
percent of the Nation’s total income from 1940 to 1944 and 
from 1940 to 1947. This is a convenient method of showing 
income changes, relative to the national average, for regions 
which differ widely in size, as shown in table 6. These wide 
absolute differences, however, should be borne in mind in 
interpreting the chart. 

The fact that after the war the far West, Southeast, and 
Southwest retained most of their war-period relative income 
gains is evidence of considerable strength in their postwar 
income flows. This strength contributed materially to these 
regions’ long-term upward income trends. However, for the 


far West, some possibility of developing weaknesses—as 
distinguished from short-run factors such as merely further 
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readjustment from war-inflated levels—might be suggested 
by the region’s below-average income gains in 1947. in this 
area, particularly California, increases in income were con- 
siderably less than the national average for most components 
of private nonagricultural income payments. 

This article has dealt largely with State and regional 
income changes, measured in percentage terms. For market 
analysis, however, the wide geographic variations in amounts 
of total income will not be Praia x 0°) As shown in table 1, 
the Eastern States comprising the Middle East and New 
England regions received more than one-third of the Nation’s 
income payments in 1947, and are principal centers of popu- 
lation and production. The large Central region accounted 
for 28 percent of all income last year, whereas the 13 States 
included in the Southwestern and Northwestern regions re- 
ceived only slightly more than one-tenth of total income 
payments. 


Chart 2.—Percentage Change in the Proportion of Total 
U. S. Income Payments Received by Each Region, 
1940 to 1944 and 1940 to 1947 
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Source of data: U. S. Department of Commerce, Office of Business Economics. 


Technical Notes 


1. Seope of State Income Work.—The work of the De- 
partment of Commerce in the field of geographic income 
measurement is limited to the preparation of estimates of 
income payments to individuals by States. Largely because 
of te lack of requisite data, State estimates have not been 
prepared on national income or gross national product. 
Regional estimates of disposable income were published for 
selected years in the August 1947 Survey, but it has not 
been possible to develop reliable measures of disposable 
income by States because of several statistical incompar- 
abilities between the State data on income payments and 
the available State data on taxes. 

Official income estimates are not available for counties 
and other local areas. Apart from the fact that the esti- 
mation of income for local areas would be a large and 
expensive job, much of the information required does not 
exist or is not available in Washington. 
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Table 6.—Total Income Payments to Individuals, by States and Regions, 1929-47 ! 
[Millions of dollars] 
———— 
State and region 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
Send, ; 
Continental UnitedStates_| 82,617 | 73,325 | 61,971 | 47,432 | 46,273 | 53,038 | 58,558 | 68,000 | 72,211 | 66,045 | 70,601 | 75,852 | 92,269 |116, 433 {140,021 {151,217 |155, 201 |171, 200 189, 734 i 
New England............ 6,792 | 6,282] 5,623} 4,481 | 4,264] 4,678] 5,031 | 5,673] 5,900| 5,372! 5,729] 6,124] 7,367] 8,971 | 10,235 | 10,711 | 10,860 | 12,078 “Bi } 
Connecticut..........| 1,459 1, 337 1,178 911 888 1, 000 1, 096 1, 267 1, 356 1,199 1, 301 1, 417 1, 837 2,341 2,648 2,713 2, 635 2, 889 3, 2% 
a ae pa 440 4 381 298 297 323 353 398 408 377 400 431 505 673 857 864 847 916 "Mg 
Massachusetts... ___- 8, 787 3, 512 3, 156 2, 555 2, 386 2, 593 2,757 3, 093 3, 193 2, 928 3, 106 3, 309 3, 846 4, 528 5,141 5, 447 5, 631 6, 324 6, 718 
New Hampshire_____- 302 279 259 199 200 228 241 262 272 258 268 269 309 350 378 419 460 548 "613 
Rhode Island__-____-- 579 527 477 385 366 391 426 473 44 447 480 511 651 826 925 963 956 1,016 1,13 
a 216 195 172 133 127 143 158 180 177 163 174 187 219 253 286 305 331 385 "8 
Middle East___.........._| 27,840 | 25,609 | 22,031 | 17,045 | 16,337 | 18,299 | 19,577 | 22,448 | 23,481 | 21,503 | 22,783 | 24,319 | 28,203 | 33,277 | 38,735 | 41,994 | 43,577 | 48,765 53, 938 } 
I ie i dina a 218 182 167 128 127 147 161 192 205 7 203 239 278 15 374 402 39° 435 "0 
District of Columbia?- 638 644 619 549 495 556 631 763 792 781 813 905 1,040 1, 254 1, 448 1, 508 1, 607 1, 739 1,795 
Maryland ?_____.____. 1,106 1, 036 927 743 720 815 871 1,000 1, 067 1,000 1,074 1, 222 1, 516 2, 008 2, 409 2,536 | 2,501 2, 728 2 4 
New Jersey ?________- 3,081 2,713 2,151 1,985 2, 197 2, 361 2, 690 2, 835 2, 658 2, 859 3, 138 3, 676 4, 552 5, 381 5,794 5,774 6, 228 6, 740 
13,346 | 11, 435 8, 840 8, 509 9, 369 9,941 | 11,246 | 11,635 | 10,759 | 11,301 | 11,830 | 13,384 | 15,215 | 17,614 | 19,304 | 20, 454 | 23,271 25; 64 
6, 5, 580 4,172 4,027 4, 627 4, 989 , 818 6, 174 5, 438 5, 819 6, 225 y fe 8,847 | 10,270 | 11,085 | 11,376 | 12,712 14, 495 
682 590 462 474 588 623 739 77 689 714 760 905 1, 086 1, 239 1,365 1,472 1,652 1,49 
7,127 6, 064 4,979 5, 136 6, 354 6,976 | 8,132 8, 457 7, 904 8,414 9,043 | 11,580 | 15, 509 | 19,433 | 21,476 | 22,267 | 23, 609 25, 793 § 
512 19 419 537 585 6 711 652 681 763 1, 037 1, 428 1, 780 1, 943 2,021 2, 089 2 371 
393 332 287 288 342 389 470 479 456 478 493 658 896 77 1,122 1, 218 1, 334 1,388 
635 546 439 425 516 584 711 773 751 819 900 1,062 1, 452 2,105 2,369 2, 420 2, 462 2 57 
798 667 560 596 735 800 907 920 863 901 986 1, 241 1, 642 2, 143 2, 373 2, 445 2, 529 2.71% 
794 679 530 534 636 713 847 902 793 839 880 1,042 1, 335 1, 685 1, 825 1, 957 2,173 2) 364 
725 640 499 487 595 641 748 792 789 828 847 1,066 1, 411 1, 874 2,001 1, 986 2,036 2, 270 
385 292 256 256 339 373 463 442 399 436 444 630 3 1, 084 1,188 1, 205 1, 202 1,389 
812 690 576 677 845 915 1, 006 1,077 1,011 1, 090 1, 131 1, 436 1, 864 2,244 2, 514 2, 621 3, 023 3,299 
365 314 261 299 378 406 468 485 451 493 § 7 959 1,140 1, 268 1, 303 1, 407 1 517 
743 622 498 516 661 721 846 880 801 853 927 1, 221 1, 528 1,983 | 2,276 2,443 | 2,558 2) 839 
860 770 654 639 770 849 967 996 938 996 1,127 1, 484 2,111 2,418 2, 597 2,648 2,796 2,9 
3, 428 2, 2, 199 2, 299 2, 623 2, 924 3,402 | 3,804 3, 583 3, 756 3, 908 4, 734 6, 517 8, 528 9, 246 9, 370 9, 938 11 435 
170 122 120 149 167 2 2 213 227 237 7 445 598 582 594 631 " 72) 
137 116 86 90 113 131 162 177 165 179 190 222 299 375 420 448 492 576 
844 659 507 537 583 666 753 841 767 796 829 956 1, 322 1, 593 1, 808 1, 801 1, 897 2, 1% 
2,239 | 1,84: 1, 484 1,552 | 1,778 | 1,960] 2,285] 2,554 2,438 | 2,554 2,652 | 3,269) 4,451 5,962 | 6,436 | 6,527 | 6,918 8,014 
20, 833 | 17,185 | 12,630 | 12,193 | 14,139 | 16,220 | 18,986 | 20,620 | 18,378 | 20,090 | 21,664 | 26,800 | 33,147 | 39,165 | 41,789 | 42,893 | 48,055 53, 699 
5, 903 4,813 3, 517 3, 335 3, 787 4, 222 4, 909 5, 395 4, 833 5, 285 5, 740 6, 889 8, 087 9, 358 | 10,276 | 10,695 | 12, 101 13, 636 
1, 595 1, 325 974 978 1, 167 1,312 1, 571 1, 713 1, 522 1, 688 1, 858 2, 437 3, 092 3, 725 3, 928 4, 102 4, 398 4, 996 
1, 248 619 644 606 896 982 1,092 1, 068 1, 185 1, 233 1, 527 1, 994 2, 260 2, 188 2, 375 2, 948 2, 963 
2, 940 2, 413 1, 816 1, 641 2, 131 2, 469 2, 926 3, 257 2, 705 3, 054 3, 425 4, 271 5, 482 6, 856 7,162 | 6,799 7, 443 8, 641 
1,325 1, 125 839 812 921 1, 083 1, 281 1, 362 1, 304 1, 378 1, 424 1, 626 2,040 2, 271 2, 411 2,614 3, 123 3, 450 
1, 984 1, 688 1, 282 1, 244 1, 380 1, 533 1, 763 1, 824 1, 708 1, 832 1, 914 2, 363 2, 920 3, 356 3, 612 3, 776 4, 374 4 671 
4, 251 3, 564 2,610 2, 601 3, 066 3, 447 4, 072 4, 406 3, 794 3, 154 4, 448 5, 646 6, 973 8, 349 8, 917 9, 114 9, 851 11, 061 
1, 587 1, 292 971 938 1,081 1, 258 1, 482 1, 571 1, 443 3, 514 1, 622 2,041 2, 559 2, 990 3, 295 3, 418 3, 817 4, 34) 
3,592 | 2,824 1, 931 1,953 | 2,250] 2,627} 3,029] 3,238] 2,974) 3,099] 3,363 4,109| 6,086 | 6,946 7, 484 7,692 | 8,477] 10,148 
580 478 362 358 404 446 538 584 526 3 589 695 990 1, 137 1, 146 1, 271 ; 1, 695 
204 153 112 115 146 165 201 223 207 213 232 278 419 477 587 525 595 er 
928 730 487 474 549 622 724 781 690 692 757 974 1, 508 1, 768 1, 979 1, 908 2, 009 2, 531 
264 213 158 158 212 250 283 299 271 288 321 372 475 517 5 555 801 
749 578 344 374 378 476 534 549 509 523 569 655 1,039 1, 162 1, 298 1, 333 1, 478 1, 589 
224 160 122 126 136 178 197 217 196 209 237 331 440 505 556 566 634 ” 008 
264 199 177 118 157 184 196 202 208 227 242 301 472 448 547 598 664 779 
239 195 143 143 165 192 224 247 235 243 265 329 527 687 635 649 696 73 
140 118 87 103 114 132 136 132 141 151 174 216 245 268 287 335 390 
6,454 | 5,456] 4,167) 4,091 4,695 | 5,203 | 6,330] 6,711 6, 331 6,730 | 7,431 9,476 | 12,926 | 16,979 | 18,517 | 18,542 | 20,278 | 21, 602 
4, 878 4,151 8, 182 3, 113 3, 530 3, 904 4, 730 5, 047 4, 772 5, 047 5, 606 7, 044 9,315 | 12,302 | 13,472 | 13,649 | 15, 164 16, 121 
70 62 46 43 53 62 72 77 69 84 92 107 | 207 211 210 239 256 
524 443 338 337 404 459 560 580 540 587 633 824 | 1,193} 1,572] 1,636] 1,631 | 1,753] 1,93 
800 601 598 708 778 968 1, 007 950 1,012 1, 100 1, 501 2, 211 2,894 | 3,203] 3,052] 3,122 3, 289 
1 For definition and description see section on ‘“Technical Notes.”’ 
? See note 4 of section of ‘“Technical Notes.” 
Sources: U. 8. Department of Commerce, Office of Business Economics. 
2. Revision of State Income Payments.—Detailed statistics isnot feasibleat this time to set a date for completion of thework. 
of the national income, national product, and related series 3. Definition of State Income Payments.—“Income pay- le 
covering the period 1929-46 were published by the De- ments to individuals” is a measure of the income received st 
ec peat of Commerce in the special National Income _ by residents of each State from business establishments and ir 
upplement to the July 1947 Survey or Current Busi- governmental agencies. It comprises income received by Ir 
ness. Extensions of these series to 1947, together with individuals in the form of (1) wages and salaries, after de- p 
revisions for the years 1944 to 1946, were published inthe duction of employees’ contributions to social security, rail- ce 
July 1948 issue of the Survey. (These publications are road retirement, railroad unemployment insurance, and N 
available from the Superintendent of Documents, U. S. government retirement programs; (2) proprietors’ incomes, V 
Government Printing Office, Washington 25, D.C., or from representing the net income of unincorporated establish- w 
any of the Department of Commerce field offices. The ments (including farms) before owners’ withdrawals; (3) al 
price of the Supplement is 25 cents and that of the July property income, consisting of dividends, interest, and net re 
1948 Survey is 30 cents.) rents and royalties; and (4) “other” income, which includes lis 
The estimates published in the National Income Supple- _ public assistance and other direct relief; labor-income items id 
ment represented a basic revision of the official national- such as work relief, government retirement payments, 
. . . . . . b e . 
income-and-product statistics. As part of this revision, a | veterans’ pensions and benefits, workmen’s compensation, th 
number of changes were made in the definition of income and _ social insurance benefits; niustering-out payments to of 
payments to individuals, and the series was renamed “per- discharged servicemen; family-allowance payments and F 
sonal income.” - voluntary allotments of pay to dependents of military per- th 
2 . . - . e ; , 
Now in preparation is a complete revision of the estimates omen Fans yl eee I — es gr payments on m 
. . . redemptions of terminal- : vernmen 
of State income payments back to 1929. This revised (really P Sere Donde; Ana Sines a de 
Gass Gini inteaes seria will conférin with the conceptual bonuses to veterans of World War II. Income payments 
A dderieatend oh se pee 25 co th Beet ‘ts ; are distributed among the States on a where-received basis us 
Sng, Sse anges mtrocuced m e national esti- (with the exception of wages and salaries, as noted below). ac 
mates of personal income. Because of the consider able Only payments made to residents are included 1n the esti- S 
mates for the continental United States and the individual C; 


magnitude of the job of preparing State distributions of 
personal income and its components annually since 1929, it 


States. 
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Table 7.—Per Capita Income Payments by States and Regions, 1929-47! 
[Dollars] 
| | 
State and region 1929 1930 1931 1932 1933 | 1934 1935 1936 1937 1938 | 1939 1940 1941 1942 1043 1944 1945 | 1946 | 1947 
| | 

“Ss mara | 
Continental United States 680 596 500 380 368 | 420 460 531 561} 509} 539 75 693 870 | 1,045 | 1,145] 1,177] 1,213 1,323 
838 768 684 542 514|} 561 602 678 704| 640 680 725} 873| 1,064] 1,235} 1,307] 1,317] 1,354 1, 444 
New Englands” ois | 830 725] 558/ 540| 605| 6501 758| s08| 710| 7e4| saz | 1,070} 1,321] 1,508) 1,554] 1,507] 1,510] 1,671 
rt . ..... 566 | 540| 473| 367; 364| 304| 428| 480| 490| 450| 474| 500} '508| ‘Si4| 1,067| 1,090] 1,060] 1,050] 1,128 
Massachusetts 897 825 738 594 553 597 634 713 737| 677} 719 | 766 889 | 1,055 | 1,224) 1,309 | 1,346] 1,304) 1,449 
New Hampshire 652 599 551 422 420; 478 502 544 562} 531) 548) 546| 627 714 804 897 979 | 1,075 1, 148 
Rhode Island_-------- 851 767 695 562 533 573 626 691 714| 639) = 678 | 715 922 | 1,158 | 1,262 | 1,345] 1,330) 1,367 1, 521 
Vermont. ...-------- : 601 542 476 369 351 397 439 501} 493] 454 483 521 620 738 883 71] 1,018] 1,097 1, 183 
ie u..-.--- 926} 841 717 552 526 586 623 711} 740 674 709 752 871 | 1,083} 1,224] 1,341} 1,302] 1,436] 1,550 
Mid 1 919 | 762 687 522 513 | 586 634 750} 795 682} 771 896 | 1,018} 1,167] 1,380] 1,473} 1,445] 1,543 1, 646 
District of Columbia-| 1,191 | 1,179 | 1,088 926| 806| 876 955 | 1,124) 1,107) 1,044) 1,031) 1,080] 1,709] 1,181) 1,280] 1,208] 1,368] 1,546) 1,624 
Maryland. .--.------- 703 651 577 460 | 441 493 524 507 | 635 594 | 634 713 847 | 1,080} 1,285] 1,336] 1,331] 1,345 1, 465 
New Jersey-.--------- 947 869 751 586 | 535 589 630 712 | 750 699 746 803 926 | 1,130] 1,329; 1,441] 1,442] 1,443 1, 542 
New York....-------- 1,125 | 1,023 871 671| 644 705 743 837 | 861 791 | 825 863 989 | 1,141] 1,353 | 1,499 , 586 | 1,651 1, 781 
Pennsylvania. ._------ 767 688 576 429} 414] 474 510 594} 629} 553] 589 628 750 907} 1.079] 1,181} 1,213] 1,244] 1,372 
West Virginia - - ------ 464 393 336 261 | 265 | 326 342 402 417 | 369 378 398 474 57 697 795 868 901 1, 033 
theast.....----------- 344 279 235 191 195 | 239 260 301 310 287 303 322} 403 535 667 756 801 811 883 
on ae. ....-------- 305 232 191 155| 154 197 213 253 256 | 233 242 268 367 507 633 710 751 739 837 
‘Arkansas....--------- 305 211 177 153 | 152 180 204 | 246 249 236 246 252 337 466 521 607 667 701 710 
Florida__.---- 484 431 363 287 | 272 325 | 360) 423) 445 418 442 471 522 679 910 | 1,025] 1,059} 1,082 1, 104 
Georgia. 329 274 227 189 200 245 264 298 301 | 280 290 315 389 514 674 764 813 797 R85 
Kentucky -:-- 371 303 256 198 199 234 260 307 325 | 283 297 308 370 481 616 693 760 782 850 
Louisiana. --------- 415 344 299 230 222 269 286 330 346| 341 354 357 434 564 735 812 831 803 892 
Mississippi_---------- 273 191 143 125 123 162 177 218 207 | 185 201 202 276 385 461 542 568 575 659 
North Carolina___---- 309 255 214 176 205 253} 270 294 312 | 289 308 316 391 508 608 697 749 809 890 
South Carolina. ------ 252 209 178 147 167} 209| 222 254 262 241 261 286 358 478 580 655 687 732 778 
Tennessee- - ---------- 349 283 234 185 190 241 260 302 311 280 295 317 411 522 672 797 868 849 916 
CES onan ne-- =~ 422 367 326 276 266 316 347 393 405 380 402 450 568 749 868 945 972 970 1, 064 
OS 464 376 303 237 247 79 309 357 397 | 371 386 399 487 659 816 925 940 944 1, 081 
SR 573 475 382 71 263 322 355 425 482 436 461 473 538 749 895 977 | 1,046 | 1,045 1,120 
New Mexico---------- 383 322 265 192 196 240 272 330 353 | 322 341 356 412 558 691 808 884 920} 1,053 
Oklahoma..-.--------- 455 352 275 212 226 246} 281 319 358 | 327 340 356 454 637 697 869 822 821 930 
ge etl 465 383 312 248 257 292 | 319 369 409 | 387 401 413 496 666 857 946 974 977 1, 128 
RMD .......-.-+~- 720 612 503 369 355 | = 411 469 546 589 | 521 565 605 747 927 | 1,113] 1,200} 1,231] 1,277 1, 301 
a 932 772 626 456 431 488 543 630 691} 616 671 726 87 1,025 | 1,220] 1,354 | 1,420] 1,501] 1,624 
RIK: faninortcss<-- 583 491 405 296 296 351 392} 468) 508 449 495 541 700 878 | 1,056} 1,132] 1,179] 1,168 1, 287 
| aS Se 546 504 388 248 258 | 242 357 | 391 | = 434 423 468 485 605 805 939 927 992} 1,150] 4,144 
Michigan 745 608 503 382 348 455 524 606 659 535 591 649 801 | 1,028} 1,273| 1,334] 1,255] 1,266 1,424 
Minnesota-- 566 515 433 320 307 346 403 473 500 | 474 497 509 583 746 858 924 997 | 1,102} 1,195 
Missouri - -- #12 546 461 349 337 373 413 473 488 455 486 505 €15 749 886 992} 1,050| 1,134 1,197 
748 638 532 388 386 453 507 598 646 554 603 643 818} 1,014] 1,235] 1,302] 1,326] 1,314 1, 443 
Wisconsin 634 539 435 325 312 357 413 484 510 466 485 516 654 843 996 | 1,120} 1,165] 1,208 1, 337 
Northwest _..--- 534 487 384 262 265 304 354 409 438 402 418 454 558 836 953 | 1,064] 1,110] 1,156] 1,373 
Colorado. .....------- 616 558 455 342 336 376 412 493 532 475 505 524 606 874 976 | 1,045 | 1,190] 1,216 1, 482 
ea 518 4&5 336 241 242 304 338 406 444 406 411 440 533 801 892 972 | 1,040 | 1,133 1,290 
SS e 532 498 402 267 258 298 337 395 430 382 383 422 543 834 975 | 1,098} 1,071 | 1,062 1,315 
Montana.....-------- 602 490 393 290 290 387 456 514 541 488 515 574 670 900 | 1,062} 1,163] 1,244] 1,392 1, 641 
Nebraska......-.....- 557| S44| 421| 251| 275| 279) 353| 300| 412] 384| 307| 433|' 512| g31| ‘914! 1,050] 1,085] 1148| 1238 
North Dakota__--_.-- 389 329 236 181 190 205 269 300 | 333 302 325 368 537 759 944} 1,092] 1,112] 1,183 1, 678 
South Dakota------- 417 382 289 171 172 232 273 294 | 306 318 351 376 493 819 789 | 1,024} 1,122] 1,205} 1,348 
be 537 470 379 276 275 313 362 419 459 434 443 480 578 881 | 1,068} 1,057] 1,078] 1,076 1, 208 
Wyoming. -....------ 687 619 515 371 389 435 477 548 560 537 567 605 649 774 904} 1,031 | 1,134] 1,264 1,472 
he Wem... .....-.-.----- 865 775 642 481 465 524 571 684 714 662 692 750 907 | 1,168} 1,438] 1,517] 1,461] 1,495] 1,559 
California. .......-.- 946 854 710 533 511 568 617 734 769 714 741 805 955 | 1,185} 1,469] 1,558] 1,508] 1,574 1, 643 
i cl can 817 761 660 479 447 535 614 699 733 645 767 836 907 | 1,580] 1,486] 1,401| 1,533| 1,770 1, 842 
ORs .Jo-5--.~---- 640 547 455 342 337 399 447 539 552 507 544 579 722 | 1,028] 1,251 | 1,252] 1,235] 1,220| 1,253 
Washington --_..----- 713 626 503 474 369 432 470 579 597 558 588 632 826} 1,152] 1,422] 1,522] 1,399] 1,326] 1,305 



























































1 See note 4 of section on Technical Notes. 
Source: U. S. Department of Commerce, Office of Business Economics. 


4. Per capita income.—Per capita income payments are 
derived by division of total income payments by total popu- 
lation excluding Federal civilian and military personnel 
stationed outside the continental United States. In five 
instances, however, income (included in “total income pay- 
ments to individuals,” table 6) was transferred from the 
place of recipients’ employment to place of residence before 
computation of per capita income. These are New York and 
New Jersey and the District of Columbia, Maryland, and 
Virginia. In this connection, it should be noted that the 
wage-and-salary component of total income payments is 
allocated by States on the basis of State of employment, 
rather than of residence. For all States, except the five 
listed above, it is assumed that State of employment is 
identical with State of residence. 

For the years 1929-43 and 1947, population data used in 
the derivation of per capita income are the midyear estimates 
of the Bureau of the Census of the Department of Commerce. 
For the years 1944-46, population totals used are the sum of 
the civilian population from the Bureau of the Census and 
military personnel, as compiled from monthly or quarterly 
data, from the Departments of the Army and Navy. 

5. Regional classifications.—The regional classifications 
used in the presentation of income payments by States are 
adapted from those proposed by Howard W. Odum in 
Southern Regions of the United States (University of North 
Carolina Press, Chapel Hill, 1936). 


6. Principal sources of data.—Estimates of total income 
payments to individuals for each State are derived as the 
summation of a very large number of separately estimated 
components. The following statement, which necessarily 
omits considerable detail, affords a brief description of the 
principal sources of data used in the derivation of State esti- 
mates for each of the four broad types of income payments: 
defined above. Uniform sources and methods are utilized 
for all States. 

Wages and salaries, which for the Nation are more than 
three-fifths of all income, are among the types of income for 
which data are most complete and reliable. They are esti- 
mated by States in considerable industrial detail. For most 
industries they are derived from reports of the Bureau of the 
Census and of the Social Security Administration. In the 
preparation of estimates for 1939 and subsequent years, 
heavy reliance was placed on wage data compiled by the 
Social Security Administration from tabulations by the State: 
unemployment compensation agencies of reports recerved 
from all covered employers. For each State these tabula- 
tions include a summary of the total amount of wages (clas- 
sified by detailed industry groups) actually paid out by es- 
tablishments located in the State. The unemployment com- 
pensation wage data were supplemented by special tabula- 
tions of the Social Security Administration furnishing data 


on wages in the very small-sized firms excluded from unem- 
ployment insurance coverage by the varying size-of-firm 
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provisions of the State laws. These tabulations were com- 
piled from wage data filed by employers under the old age 
and survivors insurance program, which includes all-sized 
establishments within ‘‘covered” employment. Supplemen- 
tation of the unemployment compensation wage data by the 
old age and survivors insurance wage data yields a complete 
measure of wages and salaries paid out by all establishments 
in “covered” industries. On a Nation-wide basis, wages and 
salaries in covered industries in 1947 constituted four-fifths 
of all wages and salaries and one-half of all income payments 
to individuals. 

State estimates of wages and salaries are prepared for 
each of the several industries, or types of employment, not 
covered by Social Security laws. These include agriculture; 
Federal, State, and local government agencies; railroads; 
domestic service; and nonprofit religious, charitable, scien- 
tific, and educational agencies. Data used in the formula- 
tion of estimates for these categories are obtained, for the 
most part, from Federal agencies. For example, estimates 
of wages paid to hired farm laborers are secured from the 
Bureau of Agricultural Economics of the Department of 
Agriculture. Wage-and-salary payments by governmental 

encies are b on data supplied by the Civil Service 

ommission, Bureau of Labor Statistics of the Department 
of Labor, Bureau of the Census, Office of Education of the 
Federal Security Agency, and the Departments of the Army 
and Navy. 

Estimates of government wages and salaries are made 
separately for the executive, judicial, legislative, and mili- 
a branches of the Federal Government, and for the school 
and nonschool groups of employees of State and local gov- 
ernments. Pay of the armed forces, net of their contribu- 
tions to allowances and allotments going to their dependents, 
is allocated by States in terms of their State of duty. This 
allocation is made separately for each of the four military 
services and is based on monthly or quarterly data by States 
on numbers of officers and of enlisted personnel stationed in 
each State and on average rates of pay for the two groups of 
personnel. 

Proprietors’ income may be divided for purposes of this 
discussion into net income of farm operators and net income 
of nonfarm proprietors. State estimates of the net income 
of farm operators are derived by deducting from farmers’ 
gross income during the calendar year their total expenses of 

roduction. Gross income includes cash income from mar- 
oN at of crops and livestock, Government payments, the 
value of products consumed on the farm, and the value 
(positive or negative) of the change in inventories of crops 
and livestock. The total of production expenses is a sum- 
mation of 34 separately estimated items. Data on which the 
income and expenditures data are based are those of the 
Bureau of Agricultural Economics. The value of change in 
inventories, it should be noted, is included in farm proprie- 
tors’ net income in order to secure a measure of the income 
from current production. Also to be noted is that products 
consumed on farms are valued at farm prices. For some 





purposes, particularly those related to ‘welfare’? compar). 
sons, valuation at retail prices might be preferable. 

The total net income of proprietors in nonagriculturg] 
industries is prepared by States for each major industry 
division. The geographic distribution of these components 
of total income payments is based mainly on reports of the 
Bureau of the Census, including reports of both the indys. 
trial and population censuses. Pending the availability of 
more complete information from Census enumerations, year. 
to-year alterations of the State distributions derived for the 
census year 1939 were based for each industry on a relevant 
measure such as volume of sales of wage-and-salary payments 

National estimates of dividends, interest, and net rents 
and royalties are distributed by States largely on the basis 
of tabulations by the Bureau of Internal Revenue of the 
amounts of these items reported by individuals on Feder] 
income-tax returns. There are, however, several important 
exceptions to this general procedure. Estimated as separate 
components are Federal interest payments to individuals 
(for recent years from State data on Series E individuals’ 
bondholdings, furnished by the Treasury Department) and 
the imputed interest paid to individuals by financial inter. 
mediaries (based for life insurance companies on life insurance. 
in-force statistics published by the Spectator Company and 
for banks on banking pay rolls). Agricultural net rents 
received by farmer landlords are also estimated as a separate 
component, from data furnished by the Bureau of Agricul. 
tural Economics. 

For most of the numerous individual components of the 
category of “other” income payments, State and national 
data represent actual disbursements, as reported by Federal 
agencies. Types of income for which data on disbursements 
by States are available from official reports include public 
assistance and other relief, retirement and unemployment 
insurance benefits under the Social Security and Railroad 
Retirement and Railroad Unemployment Insurance pr- 
grams, benefit payments from State cash sickness compen- 
sation funds, and veterans’ pensions and benefits. For two 
other items of this category—workmen’s compensation and 
retirement payments by State and local governments— 
estimates are supplied by the Social Security Administration 
as a product of its studies of social insurance and related 
payments. Data on State bonus payments to veterans of 
World War II were furnished by the individual State govern- 
ments. State data on veterans’ redemptions of terminal- 
leave bonds were obtained from the Treasury Department. 

The Departments of the Army and Navy report disburse- 
ments for the country as a whole for mustering-out payments, 
military allowances, and enlisted men’s cash terminal-leave 
payments. Additionally, they supply requisite data for 
estimating the amounts of these disbursements received by 
residents of the various States. Such data include a tabu- 
lation by the War Department of the actual amount of 
family onal payments received in each State during 
June 1944, annual data on military separations by State 
of residence, and annual data on the number of military 
personnel according to State of residence. 
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Table 8.—State Income Payments, by Type of Payment, 1945-47 ! 
[Millions of dollars] 
| | ay 
State 1945 1946 1947 i State 1945 | 1946 1947 State 1945 1946 1947 
a Mbatne tote)... 2... 201 |171, 200 | 189, 734 || Louisiana, total___...-..-...------- 1,986 | 2.036} 32,270 || Ohio, total_.......................- 9,114} 9,851 | 11,061 
ee nd ae ona ORE sl ” 15 408 967 | 119,075 Wages and salaries .__--.------- 1,249 | 1, 265 1, 418 Wages and salaries... --...-.- 6, 183 | 6, 532 7, 542 
Proprietors’ income... .-.------ 27, 6 35,013 | 38, 709 Proprietors’ income. .-_-------- 348 398 485 Proprietors’ income 1,271 | 1, 584 1, 693 
Property income-_-.---..-.---- 15, 476 | 17, 19, 907 Property income. --.-.-..-.---- 157 172 192 Property income-___---....--- 982 | 1,102 1, 254 
Bene tens... .-..---...6- 12, 873 | 12,720 | 12,043 Co ESS eee 232 201 175 Other income 678 633 572 
Peel .....-.--...----0-- 2,021 | 2,089 2,371 || Maine, total_-.--.-- Said riga nents 847 916 998 || Oklahoma, total_-_....-.-.---.-..-- 1,801 | 1,897 2,124 
Wages and salaries___._......-- 1,177 | 1,167 1, 359 Wages and salaries __-_-_------ 550 568 632 Wages and salaries______---._- 992 964 1, 055 
Proprietors’ income-_---------- 460 550 654 Proprietors’ income-.--------- 141 178 188 Proprietors’ income... ------ - 428 540 6356 
Property income----...-------- 122 135 149 Property income... -------- 80 91 103 Property income... ..---..---- 150 165 185 
Other income__-_------ PORE 262 237 209 fe 76 79 75 Other meet... < .desqcs ns os 231 228 228 
Arizona, total > EES BAUS 594 631 Tak ti BEGEVIOOE, Wisk 0h o-+~- 5-508 6- 2,501 | 2,728 2, 934 |} Oregon, total _____-- an sesnenenntnes 1,631 | 1,753 1, 936 
Wages and salaries____.....---- 368 374 425 | Wages and salaries____---.---- 1,704 | 1,766 1, 931 Wages and salaries___---.-..-- 1,032 | 1,069 1, 222 
Proprietors’ income... .....--- 122 155 189 | Proprietors’ income___--------- | 344 464 506 Proprietors’ income. .--------- 374 438 460 
Property income-.-...---------- 44 49 54 | pase d income - - - - -- Soncmess] = 304 = Freee income...........- oie as = 
age 60 53 53 | caer INGNMNG....-..------ 25 . 18 194 é seer sp vey ea f 
FE a ae - -geheaabamenat tena | 1,218] 1,334] 1,358 || M assachusetts, total ETS | a0) ome) ae P a a ~-= 2 nnn en === vi = - oe 14, — 
y i oS 571 575 629 | Tages and salaries........-.-.-| 3, 89 4, 211 , 5: Jages and salaries__.........-- é % 7 
h dpce drome mane TEES 396 513 498 | Proprietors’ income------- -- a 536 689 742 Proprietors’ See eae 1,465 | 1,938 2, 148 
Property income---.---------- 73 85 91 | Property income-.--------------| 724 828 952 Property income. .._......--.-- 1, 261 1, 423 1, 620 
Other income..--------- 178 161 140 | Ciber penenee.. . .-. a. -+5.-5-- 473 596 488 Other income__-_-..........---- 935 | 1,005 870 
California, total SEE EM 13, 649 | 15,164 | 16,121 |) Michigan, total__---_..-.---------- 6,799 | 7,443 8,641 || Rhode Island, total__.-....-.------ 956 | 1,016 1, 133 
Wages and salaries....... -...-| 8,919 420 | 10,136 | Wages and salaries___---------- 4,788 | 5,127 6, 035 Wages and salaries_____ -------- 7 684 748 
Proprietors’ income. _--- - - -- | 2,472] 3,228 3, 236 || Proprietors’ income__---------- 923 | 1,156 1, 261 Proprietors’ income. -...-.-.-.- M4 106 116 
Property income--.------------| 1,393 | 1,579 1,771 || Property income_.-.-.....------- 555 628 709 Property income-__---.--..----- 125 141 163 
Shes Incomes... .-----------.| 865 937 978 || PB a ne 2 533 532 636 Other income-.-...........-..-- 80 85 106 
aS | 1,271] 1,398 1,695 |} Minnesota, total___--...-------.--- 2,614 | 3,123 3,450 || South Carolina, total. -_........--. 1,303 | 1,407 1, 517 
Wages and salaries_-__.------ 702 789 889 Wages and salaries_-__--...-.--- 1,419 | 1,627 1, 861 Wages and salaries____-.......- 794 832 O44 
Proprietors’ income. -_-------- 300 328 436 || Proprietors’ income___--------- 737 980 1, 062 Proprietors’ income-__------.--- 269 365 360 
Property income--.-...--------| 151 168 194 || Property income. --- -- Eee 232 265 303 Property intome___...---...- ue 76 7 od 
Other income_----------- 118 113 126 |} Se eT 226 251 224 Other income.-_...............- 164 123 119 
Connecticut, total -_--- os 2,635 | 2,889 3, 299 || Mississippi, total-_---....-.-.---.-- 1,205 | 1,202 1,382 || South Dakota, total _--.-...--.-- is 598 664 779 
Wages and salaries a 1,796 | 1,921 2, 192 } Wages and salaries__...--.----- 518 540 578 Wages and salaries_____ -_..---- 213 227 265 
Proprietors’ income. ---- af 236 317 348 || Proprietors’ income_-_-_--------- 421 423 570 Proprietors’ income-_-_------ -- 304 350 422 
Property income-.-------- -| 428 490 567 | Property income____-....------ 7 80 92 Property income___.----.---.-- 40 46 55 
Other income----- “ 175 161 192 || Osher Ineome...._.-.......---- 192 159 142 Other income__-..--.....------ 41 41 37 
Delaware, total. __---- z. el 393 435 470 || Raleeees, Glee... ... 2. s 0 | 3,776 | 4,374 4,671 || Tennessee, total _._-..------------- 2,443 | 2,558 2, 830 
Wages and salaries- ----- x 251 271 306 || Wages and salaries oni as ieee mt ~) ay 2, 804 Wages and salaries___----.._.-. 1,428 | 1,455 1, 622 
Proprietors’ income-.--- = 53 64 68 || Proprietors’ income------------ | 758] 1,083 1, 058 Proprietors’ income._--------- ; 558 645 739 
Property income-.-------------- } 65 75 85 || Property income..--...--.----- 359 412 466 . Property income___----...----- 180 202 227 
Other income-__--- Se _| 24 25 20 || og | ee eee 359 373 343 ! Clear Wines. ice 277 256 242 
District of Columbia, tota -| 1,607 1, 739 1, 795 || Montana, total ___- ease nw awnenin ne | 555 668 801 Texas, | AES Sb RTE aS 6, 527 6, 918 8, 014 
Wages and salaries- ----- -| 1,256 { 1,321 1, 356 || Wages and salaries____----.---- | 274 323 378 Wages and salaries_____ ~~. _.-- 3,944 | 4,005 4, 426 
Proprietors’ income. -- --| 99 124 133 || Proprietors’ income----------- 192 252 324 Proprietors’ income___-------- _| 1,407] 1,741 2, 386 
Property income. --------------} 150 169 193 || Property income. ---------- oat 44 49 56 Property income____------.-.-- 514 566 640 
Other income----_------ 103 125 113 || og ee eee | 45 44 43 Other income. _--.......-....-- 662 606 562 
Wetan, tote)... ..-....--- ; -| 2,420} 2,462 2,571 || Nebraska, total__..-_.......-..--- | 1,333} 1,478 1,800 11 Ute QO 649 696 773 
Wages and salaries........-----| 1,533 | 1,448 1, 550 | Wages and salaries____------ --| 645 654 730 Wages and salaries___-..--...-- 412 420 466 
_ Proprietors’ income----.-------| 472 593 562 | Proprietors’ income-.-----.----- 473 598 615 Proprietors’ income-___-------- 140 168 198 
Property income- -----.--------| 205 229 | 259 | Property income. ......-.-..---- 118 133 153 Property income______..._-- bi 41 46 52 
OES | 210 192 | 200 | gg ee ere 97 93 91 Other Sapemtes.. .. ..2263-.<.. 56 62 57 
SS a ae eae | 2,445 | 2,529 2 778 li Nevada, total... * (25... 2,4... } 210 239 256 |i Vermont, total: ................... 331 385 433 
Wages and salaries------------- 1,477 | 1,544 1, 688 | Salaries and wages------------- 133 144 149 Wages and salaries_____-_..-... 184 217 245, 
Proprietors’ income... ----- ws 519 566 661 | Proprietors’ income. ---------- 44 60 69 Proprietors’ income-_.----.---- 73 90 104 
Property income-.--..----------- 167 186 210 | Property income__-._---------- 20 23 26 Property income_____-.-.___- < 45 51 58 
Other income... -.......-...---] 282 233 219 RIE MIOOUIME 55. nce wctig 13 12 12 Or PON. a 5 ovine doe kat 29 27 26 
eS os at Leen aes | 525 595 677 || New Hampshire, total__.---.------ 460 548 G13 |] Vitwil. 7 Glee scent sce aces 2,648 | 2,796 2, 992 
Wages and salaries_-_---------- 264 289 344 Wages and salaries___._-.-.---- 290 351 394 Wages and salaries___._....___- 1,746 | 1,795 1, 937 
Proprietors’ income------------| 182 224 246 Proprietors’ income-__-_-------- 66 SS 100 Proprietors’ income________.._- 470 575 622 
Property income_-_-_-----------| 38 42 47 | Property income_.....---.----- 58 66 76 Property income____---.--....- 200 227 256 
aa } 41 40 40 Otiney GeO on. snes ct | 46 43 43 Other income__.._....-.-..---- 232 199 177 
Illinois, total__-_-_-_--- PRATT 10, 695 | 12,101 | 13,636 || New Jersey, total__...............- 5,774 | 6,228 6,740 || Washington, total_.............._. 3,052 | 3,122 3, 289 
Wages and salaries.........----| 7,126 | 7,951 9, 065 Wages and salaries___.--.------ | 4,162] 4,334 4, 741 Wages and salaries____---..---- 2,058 | 1,945 2, 060 
Proprietors’ income- ----------- | 1,650] 2,134 2, 333 Proprietors’ income__a, ------- 612 807 880 Proprietors’ income__-_--_.---- 2 57: 689 733 
Property income- ------------- | 1,149 | 1,280 1, 458 Property income. .........----- } 555 634 729 Property income______..--...._ 220 246 273 
Ser Meeomne. ..............--- 77 736 780 Other incomeé.......:......- 445 453 390 Other income____............-- 200 242 223 
4 Sa | 4,102 | 4,398 4,936 || New Mexico, total_........----- 448 492 576 || West Virginia, total__...........-- 1,472 | 1,652 1, 940 
Wages and salaries. __..._------ | 2,547 | 2,650 3, 096 | Wages and salaries____----- 261 273 314 Wages and salaries______.-.__.- 999 | 1,109 1, 365 
Proprietors’ income. --..------- 905 | 1,083 1,173 Proprietors’ income_------- 105 135 179 Proprietors’ income___------ er 199 267 310 
Property income- ------------- | 338 377 428 || Property income. _-.----- ae: 33 37 41 Property income__.__...------- 99 lll 125 
Other income___..---...------ | . $e 288 239 || Other income.___---...--_-- 49 47 42 | Other income..._.....-...----- 175 165 139 
eo ce cebacia 2, 375 2, 948 2, 963 || New York, total...........--- 20, 454 | 23, 271 25, 624 || Wise, Waste ace 3,418 | 3,817 4, 341 
Wages and salaries---------- -| 1,044] 1,186 1, 375 Wages and salaries __-__- ----| 13,691 | 15,371 | 17, 135 || Wages and salaries_______.-__-- 053 | 2, 230 2, 610 
Proprietors’ income--_------_-- | 915 | 1,325 1, 129 Proprietors’ income__--------- 2,643 | 3,360 3, 579 || Proprietors’ income__--_-----_- 790 974 1, 070 
Property income- ----------- | 221 251 284 | Property income.............-- 2,653 | 3,044 3, 501 || Property income___.-..--.----- 349 393 447 
Other tnoomie. ................-| 195 186 175 | Other, I ask oo ss 1,467 | 1,496 1, 409 || ig” Si eee 226 220 214 
ERE Re a 1,908 | 2,009 2, 531 || North Carolin, total_-..........-..- 2,621 | 3,023 3, 290 || Wyoming, total_____.-_-..-..-.---- 287 335 390 
Wages and salaries._...........| 1,007 970 1,099 || Wages and salaries___...-.-.--- 1,445 | 1,666 1, 872 || Wages and salaries___-...-.-._- 165 182 216 
Proprietors’ income__------ 569 702 1,073 | Proprietors’ income__-._--.----- 695 900 937 || Proprietors’ income__-_------.__ 80 lll 130 
Property income_____-.__..-_- 175 193 225 | Property income__-_-._-..-..---- 201 232 255 || Property income___----------- : 21 23 26 
Other imcome.............-. 157 144 134 Other tpeme.. «oa. seals 280 225 226 || Other ineeiies..<............... 21 19 18 
Kentucky, total_-____- ee 1,957 | 2,173 2,364 || North Dakota, total___......-...-- 566 634 908 || 
Wages and salaries. --. 1,016 | 1,120 1, 275 Wages and salaries___-_..------ 193 233 272 
Proprietors’ income -- 525 | 634 | 673 | Proprietors’ income------------ 295 321 545 
Property income--- 175 | 196 | 222 Property income. -------------] 38 44 55 
Other income-_-.------ 241 | 223 | 194 || Cana SUNG 5 san sos cs an 40 36 36 
| ! | 























1 For definitions see section on Technical Notes. Comparable estimates were published for the years 1929, 1933, and 1939-41 in the August 1945 issue of the SURVEY OF CURRENT BUSINESS 
and for the years 1942-44 in the August 1947 issue of the SURVEY. 


Source: U. S. Department of Commerce, Office of Business Economics. 





Vw or ae | 


STATISTICAL SERIES 





ww 


‘THE new annual estimates of wholesale sales and inven- 
tories presented below constitute another of the major re- 
visions of the Office of Business Economics’ sales and inven- 
tory series! Revised data on manufacturing sales and in- 
ventories were shown in the May, June, and July issues of 
the Survey. Monthly wholesale trade statistics from Janu- 
ary 1939, with and without adjustment for seasonal varia- 
tions, will be published in forthcoming issues. 


Revised Estimates of Wholesale Sales and Stocks 


Effects of the Revisions 


The changes instituted in the revised series have resulted 
in a considerable lowering of the figures in the base period— 
rimarily due to the exclusion of manufacturers’ sales 
Ecehabes (described more fully below). The level of whole- 
sale sales is even further below the old series in the 1942-44 
period due to the declining number of operating firms—the 
effects of which are more adequately measured in the new 
series. The large expansion in the wholesale population in 
the postwar period, however, more than offset the wartime 
discontinuances and the relative sales increase from 1939 to 
1947 is somewhat greater in the revised than in the old series. 
Although the same factors operated in the inventories 
series, the effects are somewhat obscured by the revisions in 
statistical methods which are considerably more comprehen- 
sive here than they are in the sales series. The old inventory 
series was based on four unweighted aggregate samples 
while the new series, in addition to an annual check based on 
corporate universe data and many other refinements, is 
derived by detailed lines of trade utilizing weighted samples. 


Definition and Classifications 


The new wholesale series, like the old, are on an establish- 
ment basis and utilize the definitions and classifications of 
wholesale trade set forth in the 1939 Census of Business— 
with two exceptions. First, the operations of corporate 
manufacturers’ sales branches have been excluded, since 
sales and inventories of these branches are covered in the 
revised manufacturing series. It should be noted, however, 
that when a manufacturer’s sales office is set up as a separate 
corporation it is classified as a service and limited-function 
wholesale establishment and is included in wholesale trade. 
The exclusion of manufacturers’ sales branches results in 
wholesale series which are comparable and additive to the 
manufacturing series and are identical with the wholesale 
inventory series published in connection with the national- 
income statistics. 

The second exception is the inclusion of brokerage or com- 
mission sales on the basis of the actual receipts of the agent 
or broker rather than as the total value of goods sold, as 
reported in the Census of Business. This revision results 
in more realistic stock-sales ratios. 

In addition to manufacturers’ sales branches and agents 
and brokers, the Census of Business distinguished between 
three other major groups of wholesalers: service and limited- 
function wholesalers (accounting in 1939, for 79 percent of 
the revised sales total), assemblers of farm products (10 per- 
cent), and petroleum bulk stations (9 percent). 

Service and limited-function wholesale establishments are 


. t Statistical revisions of retail sales data for recent years will appear in the September 
URVEY. 
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those ‘engaged primarily in the buying and selling of good, 
on their own account and which are largely independent jy 
ownership.” These establishments perform some (limited. 
function wholesalers) or all (full-service wholesalers) of the 
normal wholesale functions such as warehousing, deliverin 
goods, assembling in large quantities for redistribution j, 
smaller lots, extending credit, etc. Their sales are made 
primarily to retailers for resale or to industrial users fo 
productive purposes. 

Data for stocks and sales of service and limited-functioy 
wholesalers are presented by detailed types of establishments 
(see tables 1 and 2) classified under the commodity, or homo. 
geneous group of commodities, making up the major part 
of their sales volume. Sales and stock data for all whole. 
salers are available only on a “durable” and “nondurable” 
goods break-down because of the scarcity of information on 
operations of “other than service and _limited-functiop 
wholesalers.” 


Methodology 

The major sources of information used in the estimation 
of wholesale trade statistics are the censuses of Wholesale 
Trade for the years 1929, 1933, 1935, and 1939; the Bureau of 
Internal Revenue’s Statistics of Income, Part 2, annually, 
1938-45 (data for 1945 are the latest available); and the 
monthly “identical firm’ sample of approximately 3,000 
service and limited-function wholesalers reporting stocks 
and sales to the Bureau of the Census (in cooperation with 
the National Association of Credit Men). 

The annual sales estimates for 1929, 1933, 1935, and 1939 
are based on the censuses of those years. Sales estimates 
for the years 1936 through 1938, with the exception of motor 
vehicles and farm products, are interpolated by the monthly 
wholesale-trade sample. This sample was also used, with 
the same exceptions noted above, as a monthly interpolator 
for both stocks and sales after 1938 and as an annual extra- 
polator for all noncorporate sales series. 

Corporate sales for the years 1940, 1941, and 1943 through 
1945 were extrapolated by data in Statistics of Income for 
the following lines of trade: food, alcoholic beverages, ap- 
parel, dry goods, chemicals, drugs, paints, hardware, elec- 
trical goods, plumbing and heating, and lumber and millwork. | 
In 1942, corporations were given the option of filing consoli- 
dated reports (returns were on an unconsolidated basis in the 
1939-41 period). This change resulted in some discontinuity 
in the series after 1941—primarily affecting sales data 
through the elimination of intra-company sales for those | 
firms reporting on a consolidated basis. The extrapolation | 
of corporate sales from 1941 to 1942 was, therefore, based on 
the Census Bureau’s monthly sample rather than on Statistics | 
of Income. After 1945, sales were extrapolated by the same | 
sample. 
The revised estimates of inventories are presented here, by | 
detailed lines of trade for year-ends 1938 to 1947. The | 
year-end totals for all wholesale trade combined can be | 
taken back to 1928 by reference to the changes in book 
values published in table 33 of the National Income Supple- 
ment to the Survey, July 1947. Details by line of trade 
prior to 1938 are not now available. 

The 1939 estimates of corporate and noncorporate invet- | 
tories were based .on the Census of Wholesale Trade, 1939. 
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The year-end extrapolations of corporate inventories for 
1938 and for the 1940-47 period were made for the same 
lines of trades, and by procedures similar to those used in 
estimating corporate sales. However, in the case of inven- 
tories, 1942 estimates were also based on Statistics of Income. 
Noncorporate stocks were derived annually by first 
extrapolating the 1939 stock-sales ratios of noncorporate 
wholesalers by the annual stock-sales ratios of corporate 
wholesalers with assets under $50,000 (from Statistics of 
Income). These ratios were then applied to the annual 
estimates of noncorporate sales. _ 
Estimates of sales and inventories of farm products (raw 
materials) and of assemblers (mainly farm products) for 
other than census years are based on selected commodity, 
rice, and income data from the Bureau of Agricultural 
conomics. The wholesale motor-vehicle series utilizes 
statistics from the Automobile Manufacturers Association, 
the Bureau of Labor Statistics, and the Federal Reserve 
ard. 
eoThe monthly estimates for total wholesale sales and inven- 
tories are based on the assumption that the trends shown by 
service and limited-function wholesalers, in each type of 
establishment, are representative of those experienced by 
other groups of wholesalers in similar trades. 
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Adjustment for changes in business population 


A major portion of the differences in movements between 
the old and new series is due to refinements in the latter 
series in adjusting for the effects of the changing business 
population. In the old series the only adjustment for bias 
was that indicated by comparing the relative changes in the 
1935-39 period as shown by’ the Census of Business (1935 
and 1939) and by the overlapping Census Bureau’s monthly 
sample of identical firms. The bias was consistently down- 
ward, because of the expanding business population during 
that period. 

The new series, in addition to continuing the old method of 
bias correction through 1941, has two additional features. 
First, the adjustment of the corporate series to Statistics of 
Income data automatically corrects for changes in the num- 
ber of wholesale firms. Second, estimates of births and dis- 
continuances of wholesale firms by employee-size groups, 
contained in the Office of Business Economics’ business- 
population statistics, make possible a direct measurement 
of the sales and inventories of the net new entrants. This 
direct measurement was used after 1941 for those series not 
adjusted to Statistics of Income data, and, after 1945, for all 
series. 


Table 1.—Wholesale Inventories, Year-Ends 1938-47 


[Millions of dollars] 
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Type of establishment 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
i : aa. le: 75 MARGIE cy ae een 
All establishments... ----...------------ bane kama mobmeea Maia sie tas aplded el «alee ee 2, 964 3, 200 3, 357 4,151 3, 702 3, 577 3, 686 4, 216 5, 823 7, 545 
ee EE I ES eee scapes dealt Ape eae, 877 962 1,045 1, 255 956 881 913 1, 097 1, 769 2, 524 
Nondurable goods- ------- i igasng tia Searec pe Ne mete ae Sekwndaraed sees 2, 087 2, 238 2, 312 2, 896 2, 746 2, 696 2, 77: 3,119 4, 054 5, 021 
Service and limited-function..___-_-.-...-.-...-_- 2 cae DONE 2 oe _.| 2,381 2, 655 2, 836 3, 409 3, 056 2, 923 3, 022 3, 436 4,612 5, 832 
NONI MNAUS - .W-.-. 4-325. 2.2. = ER RE ea MES LST. 854 948 1,031 1, 223 937 861 894 1, 069 1, 709 2, 418 
RR pel gE a ouch ek ordi So ss cl te sellin ete alata RS Te 145 154 164 1 147 136 159 196 300 405 
Lumber and building materials__._____-_-_____- Sisk idea ebid cxcaeeneren 147 157 183 198 161 146 152 152 229 357 
Weewien g000e_. ..--....-....... ape te eR 8 5 Pe ES | 67 84 97 166 85 71 82 122 297 448 
RES OE sbhs nes auRenancndhaaaneeadendes poke 119 147 154 187 146 124 131 144 227 307 
Housefurnishings. -------.--- canna wiwcasuns BEELER EER SSS ee 63 71 65 88 66 45 38 35 77 93 
Jewelry and optical goods 62 63 69 75 67 67 58 65 106 
Machinery and metals..--_-_._-- 4 ae : 251 72 299 319 265 272 274 355 473 710 
Nondurable goods.-..-.------------- Ne Sas a 1, 707 1, 805 2, 186 2, 119 2, 062 2, 128 2, 367 2, 903 8, 414 
ile Cited mnes : lina 3 sel 60 87 86 108 10 88 85 92 106 1 
Beers, wines, and liquors 111 122 147 174 153 153 199 204 277 366 
NNN 5. oat nace nakandems xtbweeeeue Miia de mmsconeieee 64 77 87 99 105 108 110 126 156 168 
NE neni oc nw'ae AFG id daine ban uma iteia wh eehae eben cee aae 157 189 196 249 259 242 213 217 388, 427 
ll ER oe OS ey eT SN ee Re “SES 396 497 506 650 572 616 584 675 923 1, 003 
Paper and its products at ee aN 5) eee See een Eee EE 68 75 73 83 83 72 67 72 92 134 
EE SEP Sa Ie aS SEN 48 49 50 58 57 62 69 97 114 
ci a ie le ie Rie a, SDs PRR titles wat cae PES pe 4 623 611 660 765 788 721 815 912 864 1, 008 
| 
Source: Office of Business Economics, U. 8. Department of Commerce. 
Table 2.—Wholesale Sales, Selected Years 1929-47 
[Millions of dollars] 
Type of establishment 1929 1933 1935 | 1936 | 1937 | 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
All establishments ____..____- =e a AS. ae. Ses _..| 37,814 | 16,550 | 23, 585 | 28,394 | 31,789 | 27,322 | 30,057 | 33,478 | 42,957 | 48,191 | 51,957 | 54,063 | 57,323 | 73,653 | 87, 646 
TB ag 5-55 SR ili SRR S55 a 7, 827 2,548 | 4,947 6, 704 7, 762 5, 802 7, 191 8,928 | 12,416 | 10, 634 9,724 | 10,190 | 10,809 | 16, 844 22, 637 
SEES OES SE 29, 987 | 14,002 | 18,638 | 21,690 | 24,027 | 21,520 | 22,866 | 24,550 | 30,541 | 37,557 | 42,233 | 43,873 | 46,514 | 56,809 | 65,009 
Service and limited-function________- hel PE ee 30, 343 | 12,950 | 18,350 | 22,293 | 25,026 | 21, 299 | 23,642 | 26, 606 . 244 | 36, 814 | 38, 307 , 525 | 43,024 | 56, 521 66, 221 
SS OS EE ee es eee 7. 700 2,489 | 4,866) 6,598 7, 640 5, 716 7,086 | 8,801 | 12,223 | 10,447 9, 543 | 10,001 | 10,622 | 16, 580 22, 306 
SEER SPE Ee; Se ee ee 1, 383 438 1, 518 2, 107 2, 360 1, 490 1, 995 2,685 | 3,181 1, 161 , 033 1, 265 1, 576 , 508 5, 100 
Lumber and building materials. _............--- 1, 920 492 801 1, 132 1, 310 1,072 1, 264 1, 567 2, 070 2, 223 1, 892 1, 938 1, 940 2, 782 3, 980 
NS ER SES ae eee 917 290 577 735 890 642 788 957 1, 438 1, 336 1, 000 1, 075 1, 284 2, 210 3, 682 
sak «gn ES a ies Set re ae 715 340 428 529 600 528 592 678 893 943 87 1, 028 1,145 1, 809 2,179 
FORT CT A TE TP ee 495 175 243 315 350 303 373 406 586 616 549 7 473 772 1, 016 
Jewelry and optical goods_________- 2 380 105 181 237 273 237 276 309 426 436 488 480 493 679 625 
Machinery and metals. _.....................--- 1, 890 649 | 1,118} 1,543] 1,857 | 1,444] 1,798 | 2,199 | 3,629 3,732 | 3,705 | 3,708} 3,711 | 4,820 5, 724 
ere eae © 22,643 | 10,461 | 13,485 | 15,695 | 17,386 | 15,583 | 16,556 | 17,805 | 22,021 | 26,367 | 28,764 | 30,524 | 32,402 | 39, 941 43, O15 
NNT tee ednaawen 1, 136 408 61 728 649 7 745 980 | 1,107} 1,180] 1,221 | 1,234] 1,656 2, 021 
Beers, wines and liquors__-__..........--.-.--.-- 21 130 699 987 1, 212 1, 216 1, 249 1, 1, 685 2,150 | 2,224 2,778 | 3,248 | 3,674 3, 469 
NN LETTS STE IDS 535 352 430 496 536 506 521 591 653 741 785 876 | 1,091 | 1,185 1, 279 
EA ae 1,714 842 1,021 1, 199 1, 230 1, 060 1, 188 1, 186 1, 645 2, 076 2,242 | 2,178} 2,098 | 3,135 3, 110 
8, 4, 743 5,578 | 6,009 | 6, 564 6, 038 6,189 | 6,649 | 7,829 | 9,445 | 9,935 | 10,422 | 11,089 | 14, 136 15, 761 
704 334 409 480 554 504 575 616 827 839 910 928 944 1,318 1, 552 
859 526 753 956 1, 032 1, 043 1, 106 1,173 1, 293 1, 426 1, 556 1, 560 1, 655 2, 191 2, 346 
9,074 | 3,126 | 3,982 | 4,884] 5,530] 4,567] 5,028) 5,552) 7,109] 8,583 | 9,932 10,561 | 11,043 | 12,646 14,377 






































Source: Office of Business Economics, U. 8. Department of Commerce. 





























24 SURVEY OF CURRENT BUSINESS August 194g 
Table 3.—Wholesale Sales, Monthly 1947-48 
[Millions of dollars] 
——_— 
1947 | 1948 
Type of establishment ‘ oats vey cee Tome 2 Wee aM Mies wee bie 
anu- ebru- F Au- Sep- | Octo- |Novem-|Decem-| Janu- | Febru- P 

ary ary March | April | May | June | July gust |tember| ber hor her | ary ary March | April | May June 
eee. 
All establishments. -_...-......-.-...-..-- 6,967 | 6,459 | 6,796 | 6,843 | 6,859 | 6,800 | 7,096 | 7,072] 7,763 | 8,716] 8,013 | 8, 262 | 7,692 | 7,121 7,726 | 7,652 | 7,389] 7 763 
Durable goods. __._.-_....._-___- 1, 685 1, 708 1, 848 | 1,939 | 1,884 | 1,817 | 1, 761 1, 791 1, 951 2,179 1,998 | 2,076 1,901 1, 893 2,176 | 2,225 | 2,076 2 145 
Nondurable goods... __..._._._.-- 5,282 | 4,751 | 4,948 | 4,904 | 4,975 | 4,983] 5,335 | 5,281 | 5,812] 6,537] 6,015 | 6,186 | 5,791 | 5,228] 5,550 | 5,427 | 5,313] § 618 
Service and limited function. ____--_- 5,284 | 4,931 | 5,197 | 5,196 | 5,171 | 5,065 | 5,230 | 5,342] 5,912] 6,679] 6,036] 6,178 | 5,720] 5,282] 5,868 | 5,815 | 5,517 5, 732 
Durable goods_.-__-...__.------- 1,660 | 1,684 1,823 | 1,911 | 1,856 | 1,792 | 1,734 | 1,766| 1,923 2,144 1,967 | 2,046 1,874] 1,867] 2,143 | 2,193 | 2,047 2 114 
[Se eer 377 385 413 436 423 418 415 410 452 471 453 447 432 425 476 485 458 473 

Lumber and building mate- 
ahha coe kanme’ 321 311 321 324 302 296 307 318 354 410 362 354 355 331 380 405 371 384 
Electrical goods___-.__-_----- 227 269 294 327 316 309 297 276 304 333 314 416 296 309 368 382 344 343 
ES Eee 159 165 189 196 185 172 170 173 189 215 189 177 170 173 205 214 195 198 
Housefurnishings_.____-.-_--- 78 69 66 73 80 81 71 92 104 118 99 85 82 84 92 90 94 98 
Jewelry and optical goods --_-- 36 46 47 48 47 41 39 52 58 69 68 74 | 38 48 58 55 51 49 
Machinery and metals------- 462 439 493 507 503 475 435 445 462 528 482 493 | 501 497 564 562 534 564 
Nondurable goods____.......----- 3, 624 3, 247 | 3,374 | 3,285 | 3,315 | 3,273 | 3,496 | 3,576 | 3,989] 4,535 4, 069 4,132 | 3,846] 3,415 3,725 | 3,622 | 3,470 | 3,618 
"| 33S Sa 186 170 166 155 149 138 144 160 190 218 189 156 | 170 170 198 177 147 134 
Beers, wines, and liquors -- - - 250 236 265 258 249 261 279 288 316 424 291 352 | 268 243 77 275 265 285 
Drugs and sundries __-__------ 105 98 110 110 99 92 98 95 111 135 111 115} 115 102 120 115 104 107 
i ncaa vee 267 237 249 238 233 218 231 74 311 336 285 231 242 238 283 256 236 249 
a eh 1,204 | 1,172} 1,265 | 1,234 | 1,251 | 1,273 | 1,337 | 1,244] 1,411] 1,545] 1,346] 1,389 1,373 | 1,163 | 1,343 | 1,382 | 1,358] 1,434 
Paper and its products_--_---- 128 112 119 126 124 127 122 125 146 157 132 134 133 123 128 126 119 17 
To products. _-....--.-- 183 172 175 186 194 193 204 202 202 219 198 218 | 182 174 194 192 187 a) 
MEIN Scot. oh le 1,211 | 1,050 | 1,025 978 | 1,016 971 | 1,081 | 1,188} 1,302] 1,501 | 1,517] 1,537 | 1,363 | 1,202] 1,182 | 1,099 | 1,054 | 1,099 


















































Source: Office of Business Economics, U. S. Department of Commerce. 








Business Situation 
(Continued from p. 3) 


virtually stable over this interval at slightly in excess of 42 
hours per week. 

The following figures on the number of hours worked in 
nonfarm areas summarize the significant shifts in the length 
of the workweek: 


Hours Worked in Nonagricultural Employment 


Proportion of persons working by number of 
Average hours ” hours worked per week (percent) 


worked (hours 





Survey week per week) Under 35 35-40 Over 40 Total 
June 1946___.....--- 43. 0 11.9 41.0 47.0 100. 0 
oe Se 42. 4 12. 2 45. 7 42.2 100. 0 
pune een... ..~~2-2. 42.3 12. 7 45. 5 41.7 100. 0 


It is clear that the major changes have been the decrease 
in the relative number of persons working more than 40 
hours a week and a corresponding return to the more typical 
“40 hour week.” For the past 2 years the length of the 
workweek has been virtually stabilized. 


Wage-Rate Increases Boost Pay Rolls 


The influence upon income of recent labor developments 
has also been significant. With demand for labor continuing 
high, wage increases have served to lift labor income and 
incomes generally. In the year between the second quarters 
of 1947 and 1948, private nonagricultural pay rolls increased 
by about 13 percent. Of this gain, two-thirds represents a 
rise in hourly earnings and the remainder is due to a rise of 
man-hours of employment. While the share of the rise 
attributed to the increase in earnings may be due in part to 
the changed composition of the working force, the major 
part of this gain is undoubtedly due to higher wage rates. 


Wages in Durable-Goods Manufacturing Rise 

With a number of the more important recent wage settle- 
ments reflected for the first time in the earnings data, 
earnings in manufacturing rose by almost two cents an hour 
in June to $1.32. This June earnings figure does not include 
some major wage increases which have since been granted. 
- Chart 7 shows for the two major manufacturing branches 
the average hourly earnings adjusted to eliminate the effect 
of changes in premium rates for overtime. As may be seen, 
the May-to-June rise this year was more prominent in the 
durable-goods sector, reflecting wage increases in the auto- 


Chart 7.—Straight-Time Average Hourly Earnings, 
Manufacturing Industries 
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Source of data: U. 8. Department of Labor, Bureau of Labor Statistics. 


mobile, electrical equipment, and machinery groups. The 
flattening out of the trend of hourly earnings in the months 
of 1948 prior to June stands in contrast to the movement 
for the similar periods of 1946 and 1947, when wage increases 
in the hard-goods group were somewhat more rapidly nego- 
tiated and of larger magnitudes. 

As average hours of work have undergone little change 
over the last year, weekly earnings in manufacturing have 
closely paralleled changes in wage rates, increasing about 
7.5 percent between the second quarters of 1947 and 1948. 
A rough estimate for nonmanufacturing industries indicates 
a slightly lower percentage mcrease, with the result that the 
rise for all private nonfarm groups amounts to roughly 7 
percent during this same interval. It should be pointed 
out, however, that the different timing of the wage adjust- 
ments in 1947 and 1948 tends to understate the year-to-year 
wage increases actually received. Furthermore, in terms 
of take-home pay, the rise is somewhat greater than the 
indicated 7 percent, because of the tax reduction effective m 
May and June of this year. 
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_— BUSINESS STATISTICS - 


Tue DATA here are a continuation of the statistics published in the 1942 Supplement to the Survey or Current Business. That volume 
contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1918 insofar as available; it also provides a 
description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publication of the 1942 Supple- 
ment are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying footnote indicating where historical data and a descriptive 
note may be found. The terms “unadjusted” and “adjusted” used to designate index numbers refer to adjustment of montbly figures for seasonal 
variation. 

Data subsequent te June for selected series will be found in the Weekly Supplement to the Survey. 

























































































Unless otherwise stated, statistics bay etn 1947 = cna 1948 
1941 and descriptive notes may ne | Sep- Octo- | Novem-| Decem- | Janu- | Febru- : 
in the 1942 Supplement to the Survey June July August tember her ber ber ary ary March April May June 
GENERAL BUSINESS INDICATORS 
NATIONAL INCOME AND PRODUCT* 
ally adjusted quarterly totals at annual rates: 
"iad ipseme..-.....-... -.- .----bil. ofdol.-| 199.3]... oe a | | een Me Ne. dd Se ott on 
Compensation of employees_-_-.-........-.do--.- tS 2 aes . i) SS eae  ) ere caebec ices to! 3 eR ER 133. 9 
Waenes and séletiee................-.-.-d0.:. ES, ET: ° Cs SRR. S: SEE. > eT Ca, ie Fae 4 lei Reet Palishtsipe me, 129.1 
| SE OI ere ey | Fae st Seng) Sie 2. | 5, Se: CP TT pS, NORPRO bX mes (Fg teeraibly ls eld a) 
| Ee eee te 3.9 epee: Vee. a: RS VIROL | SSR towel 2 SS emorteds Geslsesi 4 e- . 
Government civilian. -_.-._.-........do__. | | EE aS 2 oe kobe pc NSPE, et ike 25 14.2 |. RES tee EO 14.5 
Supplements to wages and salaries_._..do__-. kg ee Ee * i y RS SRA he BO 8s. csiecnatniialeiatian 4.9}... mR Soe 4.9 
Proprietors’ and rental income---.-._.-.- a ie 4) eS oD) DSS a | Se LEX © | TE: (OR ao 50.6 ule rb a 51.9 
Business and professional --__-...._---- > be ng Ree eee oka rh ee HER at 3 24.7 |- ~ieiligaabeaicne ay 51 sabdpeiied ae 
. 9 aes || ee 4g a ee res J.) eee Cee pe ee Be cr | 8. Tee SEE a 
Rental income of persons. - -_-_--..-...do__-- Sg Re | See's pe Att, | Sn | oS 4 y oO) PRREN SH) Se ea 7.5 wankevsuastis 7.6 
Corporate profits and inventory valuation ad- 
IE.  adehcrncsacth¥es- .---bil. of dol. a | ee See : ee ye Fa HR * 26.2 
Corporate profits before tax_--_.-. ia | y | ee See ; YS ae i ¢ EES: RIES 31.4 
Corporate profits tax liability__.._._.- | if: aes eee if | SS (RRM 2 > 4 FRR HS eS 12.2 
Corporate profits after tax______._._- do... Eg eee Sere: fy SO FSR es VM Spree Sr neko, 19.2 
Inventory valuation adjustment ___-...do__-- at | ee LE ce ee ee, ©: 49 8. ....a0dkameaaee —5.3 —2.5 
oe Spat eee eee ie fen en SS eee: Cree Lf Ree, «ett Ce ee eee or, LPs tie 4.6 4.7 
Gross national product___._...-- Salas rian cial > Yh a) OEE. de yf ee! Cees. 900. Git... Sie r 043.8% ib ccs cotielliaalambademiaaal 248, 2 
Personal consumption expenditures__....do__.- 164.2 hme Sie Rede a a eee ORES AT yp a Pea A ep ge aa 5S eR Sk 2s 
TE er: ae CRS. 6s Ee Poe LL TR Se y Bg ERNE Rs Beh Shea . SRE Shae! 22. 
Sieeenee poeee. . J. .<..-...........0d0.... gh lt ee, Ce Lc) ae AES TE |e | Meee Sah a Sees Fence) aire eet poe Ae i 
Oe a eee, ee Rs, ft aes te ye PR i te She ON 49 6 EI pat Pe 50. 
Gross private domestic investment____._.do__.. kd ee ne Sa cd SEE SPRAYS et | eae M feakbeM at Sf RRR, Atehn rt 37.2 
New construction.______ SET tas RO Es, ccd sends Scan le it, 5, ee * EAVES 34,0 Bi... nachna 14.3 Fite ¢-aaaiiall 14.3 
Producers’ durable equipment___.____- GGs-«. 17.9 ee ee ee AS oa MAES 1%, ey ee 19.6 Per GREE ost 20. 6 
Change in business inventories________- ae MD Migr wide aoe ad ae ek, ee Oe ae , S| LS: Duce 74.6 eee EPR 2h 2.3 
Net foreign investment... ___.__......._..do__. Sf Meee Sere ay i) Rae aes 48 8.2 me PS a Sf SSS Gee 3.9 
Government purchases of goods and services 
bil. of dol_- pl 7 eee meee | Ce eae 2 ee ivicdie p22 Nea ee a PS \ 45 ree  ealliieliiaslict 32.1 
Federal (less Government sales). __.____ a0... 2 2 a! 2S aS | eS Se é 15.5 ror ee te Se 16.0 PERM PRLS tie" 17.9 
Le, ', cin Lf Seen eae: Se 7) 2 : cb LS mera! Weare be hd 13.4 od baa 14,2 
EE Ses Te ae: AD See ae reetee ake tk S 203. 1 mee, iin diaais bey Ra omuiee 208. 8 
Less: Personal tax and nontax payments___do__.. Td | EE Sate ed 21.7 i =e 22.2 era ie heliassil * 23.6 hi neePes 21.6 
Equals: Disposable personal income_______- G6... 4 ae ee i  e: Peek: pt 3: See <. emia * 183.7 . jam 187.3 
Personal savings§.........._... pial scien d G02... RRs inne eisds has RS! Se DF biel adeece Poets * 11.7 nigh isha OS 12.2 
PERSONAL INCOME* 
Seasonally adjusted, at annual rates: 
Total personal income_______________bil. of dol... 192.4 193. 2 190.8 206. 2 200. 0 201. 4 207.7 209. 4 206. 8 205. 6 207.4 * 207.2 211.9 
Wage and salary receipts, total___..______ Sas 119.6 119.4 120.1 121.9 122.7 125. 5 127.4 127.5 126.9 125.7 125.0 * 126.8 129.1 
Total employer disbursements. -___...__do__.. 121.7 121.4 122.2 123.9 124.7 127.3 129. 4 129.7 128.9 127.8 127.0 * 128.8 131.3 
Commodity-producing industries____do___- 54.0 53.6 54.3 55. 4 55.9 57.4 59.2 59.3 58.0 57.0 56.3 * 7.2 59.0 
Distributive industries___._- cs Se ee 35. 0 35. 2 35. 4 36.0 36.0 37.1 37.4 37.5 37.8 7.5 7.2 37.9 38, 2 
Service industries_-____ A ee SY a 15.3 15.5 15.3 15.2 15.2 15.2 15.2 15.3 15. 4 15.4 15.6 715.6 15.8 
RP geen seo hinge et ebay ts saieiiies a 17.4 17.1 17.2 17.3 17.6 17.6 17.6 17.6 17.7 17.9 17.9 18.1 18.3 
ess employee contributions for socia] insur- 
ee aa <b) ERE: bil. of dol-_- 2.1 2.0 2.1 2.0 2.0 1.8 2.0 2.2 2.0 2.1 2.0 2.0 2.2 
(Ao ow ar ae nana aaa 45:1 45.3 28 45.0 47.8 a1 51.3 52.4 60.0 49.3 59 8.7 53.0 
roprietors’ and rental income_________._do____ 5. 5. 3 2. 5. if , 51. 3 , q 7 . b 
Personal interest income and dividends. _do__. 15. 4 15.6 15.6 16.2 15.9 16.1 16.2 16.5 16.6 16.6 16.7 * 16.8 16.8 
Total transfer payments_____....._._____ do._.. 10.5 11.1 10.5 21.2 12.0 10.8 10.9 11.1 11.3 12.1 11.8 10.9 11.0 
Total nonagricultural income______._..___. ie 172. 4 172.9 173.1 187.4 179.7 181.4 184. 2 184.7 184.5 184.1 183.7 184. 4 187.1 
NEW PLANT AND EQUIPMENT 
EXPENDITURES* 
All industries, total____-...............- mil. of dol-- 4,140 Pores? SERA ET, rt) Cees: Serer: ef Reet Ste 690 
Electric and gas utilities...._..__._.-.____. “eS Se REE SR Se 5 PRR BA oe |g SRSs Regn 610 
seomataning and mining______._...____- do__. \ |) Se Mae 2 = TPR ei o- SRE! SURI ia 2, 190 
NE Re il Ey eg eae eee a a PT OR | REE eee ov. gy TS Bt Hie... | eae ee ee 
Commercial and miscellaneous.._._..__- ra as (a | SS TES pm , SRR an ESO Ree: ei 5 a eee ny 1, 540 
FARM INCOME AND MARKETINGS 
Cash farm income, total, including Government 
I od Side >= se bie q--- Es OF GOL... 2, 211 2, 662 2, 517 3, 060 3, 773 8, 109 2, 927 2, 581 1, 866 2, 001 2, 096 St Sen 
From marketings and C. C. C. loans*______ do... 2, 185 2, 657 2, 505 3, 049 3, 759 3, 096 2, 909 2, 555 1, 837 1, 961 2,047 ¢ 2, 377 
SESE gi hia ete tela €0..4. 743 1, 205 1, 187 1, 497 2, 122 1, 540 1, 299 1, 044 717 6 670 ’ 7 
Livestock and products*.._._._._.___.._. de... 1,442 1, 452 1,318 1, 552 1, 637 1, 556 1,610 1, 511 1,120 1, 263 1,377 | 7° 1,463 1, 613 
Dairy RR FES 00.6. 392 382 353 334 319 293 303 329 318 373 392 
aes Daa do...- 782 785 711 958 1,039 970 1,019 968 593 645 720 * 725 873 
Poultry and eggs*_..................-- do... 234 251 232 244 262 280 279 206 201 237 250 255 243 


} Revised. §Personal savings is the excess of disposable income over personal consumption expenditures shown as & component of gross national product above. 
lis New Series. Quarterly data for 1939-43 and earlier annual data beginning 1929 for national income and gross national retust and monthly data for 1929-43 for personal income are pub- 
hed in the “National Income Supplement to Survey of Current Business,” which is available from the Superintendent of Documents, Washington, D. C., for 25 cents; revised figures begin- 
ning 1944 on pp. 27-29 of the July 1948 Survey. For description of the series on plant and equipment expenditures and data for 1929-45, see p. 24 of the March 1948 Survey; second quarter of 1948 


bra ee are based on anticipated capital expenditures of business. Revisions for January 1945-May 1946 for farm income are available on request; see note in September 1947 Survey regarding 
8-1 


er data; revisions beginning 1945 were in part to adjust the series to levels indicated by 1945 Census data; 1940-44 data have not been similarly revised. 
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S-2 SURVEY OF CURRENT BUSINESS Auene 
gust 1948 
——___ 
Unless otherwise stated, statistics through 1947 tae ele Se 1948 
io ahs 1942 Receiomte to an ben “ead June Jul August Sep- Octob Novem- | Decem- Janu- Febru- M April e. 
e ey y gust | tember er her her ary ary March pri May June 
° iS 
GENERAL BUSINESS INDICATORS—Continued 
FARM INCOME AND MARK ETINGS—Con. 
Indexes of cash income from marketings and 
C. C. C. loans, unadjusted: 
t ---+-1985-39=100-- 329 400 377 459 566 466 438 385 276 295 308 311 358 
pee R ite dosnwaes> ee do...- 260 422 416 524 743 539 455 366 251 244 235 r2i1 267 
Da sl a bcacinn wp ended do__.- 381 383 348 410 432 411 425 399 295 333 364 386 4% 
Indexes of volume of farm marketings, unadjusted: 
All commodities*................-.- 1935-39=100_- 138 167 152 172 199 160 151 134 109 111 115 118 130 
fF pth. OM A ee ae do...- 106 180 170 202 255 170 152 130 102 86 80 76 97 
Ue aii ee nt ane do...- 161 156 138 150 157 153 150 136 114 129 141 150 14 
INDUSTRIAL PRODUCTION 
Federal Reserve Index 
Unadjusted, combined indext-----_-- 1935-39 =100__ 185 178 185 191 194 193 189 189 190 188 186 r 191 193 
SS ie... 191 184 191 197 200 200 196 197 197 197 193 "196 » 198 
Durable manufacturest-_--.......--..---- do... 220 208 212 219 224 224 227 226 223 r 228 217 r 221 227 
vos A a = oa oa pong a 202 205 aos 203 a 177 r 206 : 
mber and productst.__.....-...-..-- ae 148 140 138 137 14 7144 145 p 
i sect aapat Readiness dun oii do. _.- 160 155 160 164 172 176 181 179 178 178 ” 169 r 164 p 4 
Se Sa ea 06.4... 143 133 147 143 138 133 119 117 116 125 131 ¥ 134 » 149 
ea do... 275 266 267 276 280 281 288 285 284 283 276 r 272 » 274 
Nonferrous metals and productst- - ---- do.__- 179 171 170 174 179 185 189 7195 199 r 201 * 200 r 196 » 193 
Ri do... 176 167 167 171 180 188 192 197 202 203 198 197 » 1% 
Smelting and refining*--___- secihatcbacil do.__.- 187 180 180 182 176 178 183 r 188 190 7 193 r 203 r 203 1% 
Stone, clay, and glass productsf-_--__-_-- do... 209 196 207 210 210 206 200 190 193 201 208 211 » 209 li 
OE SSRI WD SS do__.- 183 181 193 198 202 192 178 ' 161 158 160 183 196 
Clay products*--- ee ee 163 160 166 166 169 169 172 166 160 169 168 171 175 
| SS Se eee ee 254 225 241 248 236 231 208 196 201 219 227 233 207 
sportation equipment-.-._-.-...--- ee 233 217 213 227 232 234 244 244 | 232 r 240 237 r 215 > 
i SS, Sa eee do._.. 191 185 180 197 198 200 206 206 192 202 * 197 175 ? 199 
Nondurabie manufacturest-_---..--.--.-- oe 168 164 173 178 181 180 171 173 - 176 173 174 177 >17m% 
Alcoholic beveragest.-......--.---.---- hada. 178 182 181 206 252 196 146 142 176 172 178 173 16 
RS i aa a do.__- 247 247 245 248 251 252 255 253 253 252 251 249 ro) 
Industrial chemicals*____.-.-.-..._-- “Sagi 439 438 431 425 427 431 438 437 434 433 439 * 437 243i 
Leather and productst-......---------- do... 106 99 116 121 126 126 113 120 126 114 110 r 108 » 109 
Leather tanning*__........-..-.-._.- do___- 112 100 114 118 123 126 112 117 124 101 105 100. |, 
el nih  edet S eR Re “2 103 97 117 123 128 126 114 122 127 123 113 107 Pill 
Manufactured food productsf-_..-..-.- | 154 166 178 182 167 161 154 146 144 141 143 r 153 » 162 
airy products}. ....:..............- “ee » 229 » 229 » 192 ? 156 » 121 ? 91 » 88 » 87 » 99 » 119 » 155 ? 201 > 24 
eat packing__.___. ee eae ae 150 146 127 136 144 189 187 175 141 121 116 127 151 
of fruits and vegetables*__-__- e.2:.. 101 173 263 290 173 118 108 92 91 85 90 96 rill 
Paper and productst_...........-...--- Moi... 160 145 158 159 163 165 157 163 163 | 167 169 170 ? 165 
eer en SSS ST OS 155 140 152 153 157 160 152 157 159 | 160 163 164 160 
Petroleum and coal productst.._...---- do... ? 191 » 195 » 201 » 203 » 204 » 205 » 208 p 214 » 215 P 211 P 213 P 220 » 229 
BERS ot as: ea do... 165 161 171 170 177 177 179 178 79 166 137 174 175 
etroleum refining t--_......-...-.---- 0....|-----+-----|----------|--- ee 5 eee See eT Se paleieictin ddwle coats + cad. ou pate’ ce 
Printing and eabtishtnat 3 a at a 146 130 139 145 156 158 150 144 155 153 159 159 156 
Rubber productst_...........----.----- es. 216 207 210 217 223 225 230 223 215 205 200 r 200 20 
Textiles and productst__........--..--- do___- 155 142 154 160 164 172 163 179 179 175 174 176 ? 173 
Cotton consumption. -_-_.......------- do___- 133 118 130 130 139 149 131 153 153 147 147 147 140 
Rayon deliveries... ._...---.---.----- do... 263 263 267 278 280 290 287 300 | 295 302 297 r 308 309 Ne 
Wool textile production. _.........-.- do___- 155 | 130 156 168 167 172 166 181 | 185 177 179 170 |: coe I 
Tobacco products........-..----------- do... - 165 162 165 172 181 172 139 153 147 155 173 163 i73 
SEROTEC GT OS ET do._.. 152 145 155 158 158 155 151 149 149 136 145 r 164 P 163 
| MRD 3. eae a “ee 153 144 155 160 162 163 162 160 161 146 149 168 ? 164 
Anthracitef__........ BESET CIA Oe. 110 93 114 122 126 119 111 112 118 | 108 105 116 ? 105 
Bituminous coalt.....-.--------------- do__.- 147 117 151 161 163 169 164 161 155 97 102 171 » 157 wad 
Crude petroleum._..........---.------. ae 159 160 161 164 166 165 166 165 | 167 169 171 172 7173 
OS 8 hi RRS OCIS SERRE LER RE do... 148 151 151 145 132 106 85 81 | 83 | 82 r 126 7144 » 149 
Adjusted, combined indext-_.........------- ect. 184 176 182 187 190 192 192 | 193 | 194 | 191 188 r191 » 192 oP 
ERO a eee do.__. 191 183 188 192 197 199 198 | 200 201 | 200 195 197 » 198 
Durable manufactures. __._.....-._..._-- do__.. 219 207 210 217 223 224 229 229 | 226 | 229 217 r 220 p29 Op 
Lumber and produets...-.-.-------.-.- do___- 142 | 133 142 140 143 150 | 153 | 155 | 150 | 151 7145 r142| > 140 ( 
RN St LS RES ° ES 133 121 133 128 128 137 139 | 143 135 137 132 131 129 " 
Nonferrous metals---_-........--..-..--- , ea 179 171 170 174 179 185 | 189 | 195 r 199 200 199 197 » 193 R 
Smelting and refining*..___..__.____. o.;.. 188 181 180 182 176 177 183 | 187 189 192 202 r 203 » 194 v 
Stone, clay, and glass products.__-____. do___- 207 195 199 22} 201) 201) 205 202 207{ r2il 211 205| 6 Se 
eS d 171 | 164 | 171 171 | 174 | 178 | 196 | 199 208 196 193 187 190 
Clay products* 164 | 160 | 162 160 161 | 162 166 179 168 176 173 172 » 176 Ne 
containers 257 | 235 231 243 229 | 2 218 200 208 219 227 218 200 Dis 
Nondurable manufactures 168 163 | 169 172 176 | 179 173 178 180 177 177 178 178 Bur 
Alcoholic beverages 159 164 | 176 198 | 229 | 219 167 167 198 191 182 167 170 
a * 250 251 | 249 248 248 251 254 255 252 250 249 250 » 254 
Leather and products. 107 101 116 122 126 124 114 120 123 115 110 * 108 » 110 
ther tanning* 114 106 115 120 121 122 113 116 116 102 105 THO |..-<-cksas 
Manufactured food products 154 155 157 158 | 156 158 158 158 160 158 157 "159 » 162 Gra 
Dairy products » 155 » 157 » 147 » 148 » 147 ? 140 ? 138 » 139 ? 139 » 145 » 149 ? 15) ? 152 ( 
Meat packing do 152 156 145 146 142 170 160 150 147 131 125 127 2 CG 
Processed fruits and vegetables* _____ Qo... 132 133 138 149 134 | 129 138 141 144 155 147 © 148 14 | M 
Paper and products......-....-....... do... 160 146 158 159 163 165 158 163 163 166 168 169 165 Re 
Wee Me Ds sc accu s | ie 155 140 153 153 157 160 153 157 158 160 163 164 159 
Pe and coal products___._.-...- do__.- » 191 ? 195 » 201 » 208 » 204 ? 205 » 208 » 214 P 215 P21] ? 214 » 220 22) Liab 
Petroleum refiningt.___._.__.._.-._-- We Se ARS Hoa PME BY, NEMS EOE SR SES Gt 2S EE oS eS Re eis >) Raa Rapa ee Co 
Printing and publishing - --_...._.....- do._.- 146 139 145 144 152 | 152 146 148 157 150 154 188. |-...ccumee Co 
Textiles — St OS ES do... 155 142 154 160 164 | 172 163 179 179 175 174 r176| 173 M: 
Tobaceo products... _.....-........-..- do... 159 156 160 163 175 169 149 153 155 164 183 163 166 Re 
Minerals... _.. oS ARR ES 5 Ee do__._ | 148 140 | 150 153 155 155 156 154 155 142 147 r 162 ? 158 = 
nb tpn RE CREE IE SR OE do... 122 117 | 117 111 | 107 109 117 117 120 118 r 137 r 128 » 124 
* Revised. » Preliminary. {Index is in process of revision. 
“New series. Data beginning 1939 for the new series under industrial production are shown on pp. 18 and 19 of the December 1943 Survey. See note in January 1948 Survey for source New 
of indexes of volume of farm marketings and reference to figures beginning 1929; annual indexes for 1939, 1941 and 1944-47 are shown on the back cover of the February 1948 Survey; they include 
revisions in tnarketings data and also, for 1945-46, adjustments to 1945 census data which have not been incorporated in monthly figures; 1940-44 annual indexes and 1940-46 monthly data have “4 
. 


nt Revie! series: Wee sutamns forthe inl d unadjusted 

e . For } cate usted indexes and all seasonally adjusted indexes for the industrial production series, see pp. 18-20 of December 1943 Survey; 
adjustment factors for a number of industries were fixed at 100 beginning various months during 1929-42; data for these industries are shown only fi the unadjusted series. Revisions for Janu 
ary 1945~-May 1946 for the indexes of cash income from farm marketings are available on request; see note in September 1947 Survey, p. 8-1, regarding earlier data; revisions beginning January 
1945 were in part to adjust the series to levels indicated by 1945 census data; 1940-44 data have not yet been similarly revised. 
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August 1948 SURVEY OF CURRENT BUSINESS 53 
nless otherwise stated, statistics Bag i 1947 1948 
1 and descriptive notes may foun i Remates a : ~ 
19tlhe 1942 Supplement to the Survey June | July | August | ,S¢P-_ | October | Novem Pier | Janu | Febru: | March | April | May | June 
———_—_—_" é 
GENERAL BUSINESS INDICATORS—Continued 
——o—“_--""" | | 
ANUFACTURERS’ SALES, INVENTORIES, 
MANUFACTU".ND ORDERS t 
ee, as millions of dollars._} 15,063 | 14, 361 15, 257 16,597 | 18,082| 16,554 | 17,523! 16,549] 16,208] 18,100] 17,212] + 16,787 | » 17,830 
Durable goods industries... --........---- . 6,1 5, 545 , 8 6, 395 7,028 | 6,348 6, 988 6, 405 6, 448 : 6,848 | °6,613 | » 7,227 
Nondurable goods industries_--__-_-.---- a0... 8, 98 8, 816 9, 399 10, 202 11, 054 10, 206 10, 535 10, 144 9, 760 10, 736 10, 364 | + 10,174 | » 10,603 
Index, total_--_----.--- average month 1939= 100_- 295 270 287 325 328 337 330 311 330 328 r 324 * 398 2 335 
Durable goods industries - --.-......------ do__-- 328 285 301 342 348 | 353 360 329 r 360 r 365 r 353 + 353 » 374 
Iron, steel, and products--.--__....---- ao. ..- 306 267 296 321 330 335 331 325 336 345 325 r 338 ? 346 
Nonferrous metals and products-__----- Ge... 376 310 327 392 386 442 423 364 415 410 415 419 » 429 
Electrical machinery and equipment--.do-_-- 394 331 349 410 421 444 470 386 446 442 - 440 431 455 
Machinery, except electrical. _--....-.-- ee 339 278 295 324 329 325 347 304 356 363 350 * 356 » 379 
Automobiles and equipment ---------.- do___- 364 345 326 399 410 401 424 383 424 435 413 + 401 » 430 
Transportation equipment, exc. autos_.do--_- 508 390 406 483 489 486 514 * 446 r 493 r 500 r 486 * 486 » AQ 
Furniture and finished lumber prod-_-..do___- 208 215 251 286 279 71 75 270 308 273 256 248 » 263 
Stone, clay, and glass products__-___---- met... 244 223 226 249 255 250 236 223 222 252 274 + 263 2 274 
Other durable goods industries. --___-_- ee 269 227 258 270 274 288 27. 276 277 271 255 * 261 » 271 
Nondurable goods industries____---._.-.-- 0... 276 262 279 315 316 328 312 301 314 307 307 314 » 315 
Food and kindred products_-__--_.-.--- as. <- 286 286 291 332 320 335 313 313 305 297 299 * 321 » 318 
ES Se eee anaes ee 292 281 296 356 397 416 373 268 273 251 294 286 » 317 
Textile-mill products, excl. apparel-_-_- do___- 279 235 275 312 319 319 327 301 350 345 333 * 327 ® 339 
Leather and products----...-..-..----- a0...- 222 245 277 288 306 251 286 303 327 200 266 * 240 » 247 
Paper and allied prog. ............. a0... 315 288 295 312 331 328 312 320 334 333 332 338 » 332 
Printing and publishing--...........--- ee 242 218 251 289 291 344 300 235 271 268 263 271 » 274 
Chemicals and allied products_-----.--- a 304 280 287 329 336 328 312 320 327 315 334 327 » 315 
Petroleum and coal products-_-.--..---- a 254 258 257 269 267 302 318 328 336 322 318 + 337 ® 326 
munwer grecucts....-...........---.... do... 322 298 312 346 348 354 307 282 289 285 312 + 328 > 342 
Tobacco manufactures. --.....--.-----.- a6... 237 223 213 239 223 226 232 206 216 218 225 + 233 ? 253 
Other nondurable goods__--.-........--. ae 257 221 284 336 341 352 305 296 329 341 326 313 » 316 
Inventories, book-value, end of month: a 
i millions of dollars..| 26, 479 26, 846 27,051 27, 055 27, 397 27, 627 , 28, 491 28, 757 29, 053 29,149 | * 20,450 | » 20,848 
ES oh Sea datnd san-sea-nnemae do....| 12, 833 13, 015 13, 131 13, 131 13, 222 13, 226 13, 335 13, 446 13, 514 13, 555 , 680 | + 13, » 13, 819 
Nondurable goods...........-......---<-- do....| 13,646 13, 831 , 920 13, 924 14, 175 14, 401 14, 685 15, 045 15, 243 15, 498 15,469 | ° 15,677 | » 16,029 
Setet; ted. . .....---.~- average month 1939=100_- 246 250 252 252 255 257 261 265 268 270 271 274 » 278 
Durable goods industries. -.--._..-- Rea sf d@..... 266 270 272 272 74 74 277 279 280 281 284 + 286 » 287 
Iron, steel, and products- ._-.....---.-- do___- 192 197 199 200 201 203 204 202 205 205 206 213 » 218 
Nonferrous metals and products_-_------ do-___- 253 258 262 259 259 249 251 249 250 257 262 * 262 » 261 
Electrical machinery and equipment--__do-___- 374 376 375 374 375 373 370 372 376 384 388 7 394 » 395 
Machinery, except electrical.__________- do_-. 271 275 276 277 280 282 285 £291 293 295 297 + 297 > 208 
Automobiles and equipment. __---_-_--- ; 443 444 452 451 449 449 447 462 472 473 472 * 479 » 469 
Transportation equipment, exc. autos__do-___ 630 630 644 634 637 621 623 r 633 r 632 * 625 * 632 r 630 » 644 
Furniture and finished lumber prod____do-__- 203 205 203 201 209 207 228 241 » 234 242 255 259 » 251 
Stone, clay, and glass products-_-__-__-- do... 161 161 161 157 162 168 170 168 163 165 163 r 161 » 160 
Other durable goods..................-- do___- 195 204 206 210 213 219 222 218 213 202 204 7 189 » 190 
Nondurable goods industries-____-.-____.- do. __- 230 234 235 235 239 243 248 254 257 262 261 265 ? 271 
Food and kindred products--___.------ ie 194 208 213 220 238 244 250 255 244 243 236 + 229 » 233 
nate aie ed i paeeian cag ae me ae 334 316 327 338 345 336 335 357 355 356 359 + 376 » 377 
Textile-mill products, excl. apparel... -_.do--_- 221 223 223 220 218 226 224 238 249 255 253 256 » 259 
Leather and products----.-......-..---- do-__. 208 213 207 198 195 209 223 229 238 241 241 * 251 P 259 
Paper and allied products.___._.______- do___. 229 241 253 260 262 265 268 268 272 276 276 287 » 293 
Printing and publishing-__-.__...____-- (gh 366 373 370 368 367 355 361 362 383 398 424 * 423 » 435 
Chemicals and allied products--_--___-- 40... 265 262 261 256 253 259 271 273 279 289 285 * 286 » 290 
Petroleum and coal products___..._._-- ae... . 162 164 169 171 174 176 178 177 178 182 186 194 » 203 
Rubber products_--.........---- ee oS 277 268 258 246 247 242 257 271 283 294 293 * 305 ? 287 
Tobacco manufactures. --._-.- ees do... 216 211 212 216 225 229 233 237 234 231 229 225 » 228 
Other nondurable goods__-_.......___-- oe... 293 301 297 288 288 | 290 293 301 319 329 332 348 » 372 
New orders: 
ee, Geeek..........2 average month 1939=100_- 245 231 231 260 255 | 268 252 251 251 257 252 r 244 » 262 
ew cay a he do-__-_- 271 260 261 292 291 307 292 291 287 314 292 + 267 » 309 
Iron, steel, and products_..__.___..---- GG... 304 271 286 312 308 348 322 325 321 371 320 + 282 » 336 
Machinery, including electrical _ - - -___- Oe... 315 328 307 345 346 348 344 312 299 329 309 * 284 ? 337 
Other durable goods, excl. trans. equip..do___- 202 194 199 230 230 231 220 240 243 243 248 r939| » 258 
Nondurable goods. ....................-4- G6... 230 213 213 240 234 244 228 227 230 223 228 230 » 235 











OPERATING BUSINESSFS AND BUSINESS 
TURN-OVER* 

Operating businesses, total, end of quarter 
thousands. - 
Contract construction__.-..................do.-.- 
ed og RL cee 
ie. “Ta 
9 eee “See 
| eee “ae 
a Re 
New businesses, quarterly_____..........-....do.-.- 
Discontinued businesses, quarterly___..._.... do. ..- 
Business transfers, quarterly.................do.--- 

INDUSTRIAL AND COMMERCIAL 
FAILURES 

| | as a ae 
Commercial service...................-....d0.-.- 
SE 
Manufacturing and mining_______-.-_.-.-..do___- 
ee 
Wholesale trade__..............___ do... 
Liabilities, grand total..........._ _- dol.- 
Commercial service._...__.______- do... 
SSE ea Lda. «- 
Manufacturing and mining... _.._._......do.... 
Retail trade_____ Sk tbs iis alii eS ese ON * aa 
Wholesale trade_______ At: ES PES siiieittdel GOs.< 

BUSINESS INCORPORATIONS 
New incorporations (4 states)_._..........number.. 





2, 893 





2, 595 





2, 494 








2, 612 


3, 269 





537 
12, 574 
1, 531 
1,198 


2, 767 





3, 160 





3, 688 





2, 479 





2, 995 
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Se258 
S3pnss 
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2, 869 





31 
135 
158 


72 
13, 814 


ge 


7,030 


pp 
33 
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* Revised » Preliminary. 
‘New series. . For data through 1944 for the series on operating business and business turnover, see pp. 21-23 of the May 1946 Survey and p. 10 of the May 1944 Issue. 
tRevised series. Description and back data for m anufacturers sales and inventories are shown on pp. 8, 9, 23, 24, of the May 1948 Survey; the indexes of new orders are being revised. 
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Ona me pre eg Ponape ey mana] aa ae a em =< 7 
notes may Sep- Novem- 4 5 ™ ; 
in the 1942 Supplement to the Survey June July | August | tember | October | “Sern | “ss eo | — | March | April | May | June 
: tt 
COMMODITY PRICES 
~~ 
PRICES RECEIVED AND PAID BY FARMERS 
Prices received, all farm productst... 1909-14=100-- 271 276 276 286 289 287 301 307 279 283 291 289 205 
ho 8 rR 0 ge ae ae 262 263 255 254 261 268 281 284 257 262 276 267 #1 
d 253 251 246 278 302 312 318 322 251 260 268 261 249 
240 253 270 297 284 283 305 318 261 284 291 282 278 
390 390 383 352 357 354 377 377 374 372 371 370 370 
275 289 267 252 247 257 275 267 248 256 275 284 284 
228 215 177 181 166 151 149 135 136 140 142 141 155 
215 189 211 179 238 272 294 320 320 295 340 262 213 
318 314 308 311 344 349 367 377 323 339 351 357 364 
278 286 295 315 313 304 320 328 300 302 304 309 39% 
338 343 349 367 360 338 352 379 331 342 347 361 390 
233 244 258 282 283 293 311 313 307 298 296 291 291 
205 220 224 246 251 242 262 231 218 212 214 211 29] 
ies 244 244 249 253 254 257 262 266 263 262 264 265 266 
Commodities used in living_._......-_-.- Sa}: 252 252 256 259 261 264 268 272 270 267 268 270 27} 
Commodities used in production -__-______- ee 233 234 239 246 246 248 254 259 255 255 258 259 259 
All commodities, interest and taxes_______- _ 230 230 234 238 239 241 245 251 248 247 249 250 251 
SS Re do... 118 120 118 120 121 119 123 122 112 115 117 116 118 
RETAIL PRICES 
1 commodities (U. 8. Department of Commerce 
—— STS iene _ EN aie St Ree 1935-39 = 100 178.7 179.7 181.4 184.9 184.9 185, 9 188. 4 190. 3 189.0 188. 6 190.8 192.1 193, 5 
Cc U.S8. artm of Labor indexes): 
ae Sica on 2 GS ela aoe 28=100. ‘ 116.8 119.2 126.5 128, 3 129. 4 130. 4 130. 5 131.9 132.1 132.1 132.0 132.4] 7134.6 
Bituminous.___....-___- ON Se RS albe 123. 6 129. 5 139.1 139, 4 140.5 143.8 144.3 145.7 146.3 146.4 | "147.4 150.5] 1529 
iow Poms price index (U. 8. Department of 
Noes ok 157.1 158. 4 160.3 163.8 163.8 164.9 167.0 168, 8 167.5 166.9 169.3 170.5 171.7 
Appare 185.7 184.7 185.9 187.6 189. 0 190, 2 191.2 192.1 195.1 196.3 196. 4 197.5 196.9 
00 i + : ass ; to : 203. 5 _s _ 7 =? 209. 7 208.7 202.3 7. 210.9 214.1 
Ce sand bake: roducts*_._..._7..do__.. 54. 155, oo. 157.8 160.3 5 70. ! 172.7 71.8 171.0 71. 171.1 171. 
Sonar (SS ah do__.. 171.5 178.8 183.8 195. 2 190. 1 198, 4 204. 9 205. 7 204. 4 201.1 205. 8 204. 8 cae 
Fruits and vegetables*___.__ REL | bh “Os 205. 0 202.0 199. 8 198, 2 196. 6 199, 6 205. 3 208. 3 213.0 206.9 217.4 218.0 214.9 
Mio Bev’ “wea 216.9 220. 2 228. 4 240.6 235. 5 227.0 27.3 237.5 224.8 224.7 233. 8 244.2 255.1 
Fuel, electricity, and ice_____--...-.-___- do___- 117.7 119.5 123.8 124.6 125.2 126.9 127.8 129.5 120.0 130.3 130.7 131.8 132.6 
Gas and electricity*._____- AIS eS as. 91.7 91.7 92.0 92.1 92. 2 92. 5 92. 6 93. 1 93. 2 93.8 93.9 94.1 04,2 
Other fuels and ice*____. is APPR: § oe 143. 0 146. 6 154.8 156. 3 157.4 160. 5 162.0 165.0 165. 9 166.0 166.7 168.6 170.1 
Housefurnishings__......--._- OF SRE Ses do... 182. 6 184, 3 184, 2 187.5 187.8 1&8, 9 191.4 192.3 193. 0 194.9 194, 7 193.6 194.8 
. one a 17s wie es ead do.._. 109. 2 110.0 111.2 113.6 114.9 115, 2 115.4 115.9 116.0 116.3 116.3 116.5 117.0 
Miscellaneous-_-___- oy tet A . a “ee 139. 1 139. 5 139.8 140.8 141.8 143.0 144.4 146. 4 146. 4 146.2 147.8 147.5 147.5 
WHOLESALE PRICES 
. 8. Department of Labor indexes: 
bp we indexc’_. “nae _ tah _..1926=100_. * 147.7 150. 6 153.6 157.4 158. 5 159.7 163. 2 165. 7 160.8 161.4 ’ 162.8 r 163.9 166.2 
omic classes: 
oes productsg’.......-...-.- do....| * 142.0 144.0 147.6 151.6 151.1 152.3 154.7 157.7 154. 5 155.8 * 157.6 7158.5 159.6 
Raw materials___..._- Te a ae a “Sa 166. 2 165.3 167.0 170.8 175.1 175.5 182.0 183. 9 174.9 174.7 175.5 177.6 182.6 
Semimanufactured articles___.__ ee SS © 145.1 147.0 149.5 152.0 154.1 156. 4 157.9 157.6 155.3 152.9 7154.1 r 153.7 154.3 
Farm products. -_-_-.....-.--. SR <9 do._. ° 177.8 181.4 181.7 186, 4 189.7 187.9 196. 7 199, 2 185.3 186.0 186.7 189. 1 196.0 
Grains__......-- RR ae A. do... 206. 0 202.3 208. 8 230. 3 241.4 245.5 252.7 256.3 220.0 218.0 217.9 213. 5 209, 2 
Livestock and poultry ___..............do___ 200. 9 209. 9 215.9 224.8 224.5 211.0 226.3 232. 9 210.0 209. 4 204. 4 219.0 239, 2 
Commoaities other than farm productsc’. - a r 140.9 143.6 147.2 150. 8 1F1.5 153.3 155. 7 158. 1 155. 2 155.7 157.3 r 158.2 159.4 
ea 28d do... 161.8 167.1 172.3 179.3 177.8 178.0 178. 4 179.9 172, 4 173.8 176.7 177.4 181.4 
Cereal products__.........-.-. eat Rei i do... * 149.3 154.7 153.3 158. 7 167.6 172.5 170.6 170.1 160. 2 158.6 158.0 156.3 155, 1 
oe ae Bhs “Se . 141.1 152 8 164.3 170.6 167.3 175.9 183. 5 183. 9 184.8 179.8 181.0 176.6 181.3 
Fruits and vegetables___.........- “Se 145. 2 139.7 133.0 130.1 130.8 135. 5 135. 4 141.1 144.8 145.7 148.6 147.0 147.6 
UO Rg RS ie MES SY 208. 6 217.9 234.6 244.8 230.0 217.6 214.8 222.3 206. 2 217.1 226. 0 233. 2 241.3 
Commodities other than farm products and a ~ 
aaa ae 1926=100..| "131.6 133. 4 136.0 138. 2 140.0 142.4 145.6 148. 2 147.5 147.7 148.6 r 149.0 149.5 
Building materials _____- bing aint “ea aa 8 175.7 179.7 183. 3 185.8 187.5 191.0 193.1 192.6 193. 1 7195.0 r 196.4 196, 8 
ee Bee do___. 134, 7 143.3 144.3 145.4 145.6 147.3 148.8 150. 9 161.1 151.6 152.5 152.8 153.3 
Cement..... Ss ne Bae 114.3 114.9 116.9 119.0 120.1 120.6 121.6 126. 4 127.2 127.4 127.5 128, 2 128.8 
OSS Ld ea ee Te Be 269. 0 276.7 285. 7 290. 0 295.6 303, 2 307.3 303. 8 303.8 309. 2 312.9 313.2 
Paint and paint materials.........._do_....| 7 158.8 156.1 154.9 157.9 161.4 161.8 164.0 163. 2 159. 6 166.7 7158.6 7 158.4 158.7 
Chemicals and allied productst_.._._._do___.| * 120.8 118.8 117.5 122.3 128.6 135.8 135.0 138, 8 134.6 136, 1 136, 2 134.7 135,7 
3 os eee 2) RS Be, do... r 119.8 119.9 117.5 118, 2 122.1 124.3 124.1 125.8 126. 5 26.8 126.8 125. 9 126, 2 
Drugand pharmaceutical materialst..do.___ 156. 1 137.4 136.6 136. 6 137. 5 151.1 154.9 154. 4 154.3 154.4 153.8 153.3 153.7 
Fertilizer materials._...__..__..._____. do....| 7” 102.3 103. 5 105. 5 109.8 111.3 112.0 114.4 115.6 114.8 114.9 115.2 115.0 113.9 
ERR ae do... 139. 2 134.8 133.3 163.3 193. 4 226.7 215.9 236.7 201.5 211.4 212.3 205. 0 212.7 
Fuel and lighting materials______._____ do....| * 104.0 108. 9 112.5 114.1 115.9 118. 1 124.3 130.0 130.7 130.9 131.6 132.6 133.1 
"Une Te! a 64.4 65.0 64.5 65, 2 64.9 66.3 66. 5 66.4 66.6 65.7 66:9 4.233 Bs ST 
TO ea a aT do... 85.8 85.5 86.0 87.0 86. 8 £3.6 85.4 84.5 85.8 88.7 89.1 89.3 |. a3 
Petroleum products___....._..._____- RS 87.5 89. 8 92. 2 93.7 96. 5 99.9 112.0 120.7 121.7 121.8 121.8 122.1 122.1 
Hides and leather products_ ea ° 173.8 178.4 182.1 184.8 191.7 202. 4 203. 1 200. 3 192. 8 185. 4 186. 1 187.5 186.8 
Hides and skins____...___ ae” ages 187.1 203. 5 215.6 221.1 243.7 263. 4 256.9 238. 9 207.2 186, 2 199.3 218.0 215, 2 
Ce Sd eek aed :. 178.9 187.4 190. 7 197.4 204.3 216. 0 216. 2 209. 2 199. 9 185.9 183. 6 188, 2 186. 9 
iS Biel cece do....| * 173.8 173. 2 174.9 175.2 178.0 187.0 190. 7 194, 3 194.7 193.8 191.7 185. 6 185.8 
Housefurnishing goodst_...._..__- Js. Ge. 2 *ERe 129.8 129.7 130. 6 132.3 137.7 139.7 141.4 141.8 142.0 142.3 r 142,6 143, 4 
OS eae Ree ae 137. 2 138.1 138. 1 138. 5 139. 3 140.0 142.8 143.9 144.4 144.7 145.2 145.8 147.1 
(as aa do....| * 128.6 129.7 129.3 132.1 135.0 135.6 136.8 139.1 139. 4 139. 4 139.6 r 139.6 139.9 
Metals and metal products¢t_-__-___.. do....| "142.0 r 143.0 148.4 7 150.1 ° 150.5 * 150.8 ° 151.4 ° 154.3 155.3 155.9 157.2 157.1 158.7 
Tron and steelf_........._. ee a “Wak Pa ° 131.7 138.3 * 139.0 © 139.3 ° 139.5 r 140.2 ’ 144.6 146.3 147.7 149. 4 148.8 149, 2 
Metals, nonferrous_..............___- Se 142.9 141.8 141.8 142.0 142.0 142.2 143.0 145.5 146.8 146.8 149.8 150.0 152.1 
Plumbing and heating equipment._.do___. 119.1 123.4 128.6 135.9 136. 0 136. 0 136. 1 137.9 138.7 138.7 138.7 143, 2 145.3 
* Revised, » Preliminary. 
nning July 1947 a new schedule was adopted for collecting prices of apparel, boussinrsaaas 


§ In August 1947 the number of foods included in the index was reduced from 61 to 50. B 

and miscellaneous an : prices for these groups are obtained in 10 key cities each month and in 24 other large cities quarterly; prices are collected for 8 of the 24 quarterly cit 
each month; information on rents is obtained at least guarterly in each of the 34 cities; national averages for the indicated groups and for rents are Weighted averages of indexes for cities sur 
veyed during the month and estimated changes for other cities in the index. For January-June 1947 rent changes Were estimated from a survey of 5 or 6 cities each month. 

¢@ Current prices on motor vehicles were introduced into the calculations beginning October 1946; April 1942 prices were carried forward in earlier computations; see previous issues of the 
Survey for explanation and for October 1946-May 1948 indexes using Apri! 1942 prices; June 1948 indexes using April 1942 prices are as follows: All commodities, 163.5; manufactured products, 
155.3, commodities other than farm products, 156.1; commodities other than farm products and foods, 145.3; metals and metal products, 139.4. 

*Newseries. The series on nd aay by farmers and the pestty ratio are from the U. 8. Department of Agriculture; the latter is the retio of prices received to prices paid, interest and 
taxes; data for 1913-45 will be shown later. For a description of the Department of Commerce index of retail prices of all commodities, see p. 28 of the August 1943 Survey, and for revised 
figures for 1929, 1 and 1935-44, p. 31 of February 1946 Survey. Data for 1923-45 for the indexes of retail prices of the food subgroups are shown on Pp. 16 of the November 1946 Survey. Dats 
begtasing 1998 for indexes of retail prices of ‘gas and electricity”’ and ‘‘other fuels and ice’’ will be published later. 

tRe series. Indexes of prices received by farmers for 1913-45 are shown on pp. 17-19 of the April 1947 Survey; data for July 15, 1948, are as follows: Total 301; crops, 253; food grail, 
240; feed grain and hay, 256; _ 370; cotton, 265; fruit, 172; truck crops, 213; oil-bearing crops, 366; livestock and products, 344; meat animals, 417; dairy, 300; Fae | and eggs, 234. For 
revised data for 1941-43 for the in icated series on Wholesale prices, except the furniture index, see p. 23 of the November 1945 Survey. The index of wholesale prices of furniture has been te 
vised beginning January 1943; revisions prior to 1947 will be shown later; the revision has been incorporated in the group index and other composite indexes only beginning November 1947, 
tRevisions for January-May 1947: Metal and metal products—139.7; 139.6; 141.1; 141.3 and 141.9; iron and steel—127.7; 128.6; 129.5; 129.8; and 129.5. 
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August 1948 SURVEY OF CURRENT BUSINESS S-5 
otherwise stated, cietitine esa 1947 ee =: 1948 
descriptive notes may un ‘ y . i a . 
i ages Supplement to the Survey June July | August A. October ~—— — yi = March | April May June 

—_—— 

COMMODITY PRICES—Continued 

———ee_eV ae be 

WHOLESALE PRICES—Continued 
é i ontinued 
U. §. Department of Labor indexes—Con 
other than farm, etce—Con. 

————— 1926=100..| * 139.9 139. 5 140.8 142.0 143.0} 144.7 147.6 147.6 148.4) 1408) *1503)| +1502 148. 6 
Co reo ae <=) * 4 134.3 134.3 134. 4 134.7 | 125.6 136.3 140. 4 143.0| 1446) 145.8 145. 8 145. 2 
Cotton eM -| 7196.2 195.9 199. 2 202.3 204.6} 200.1 213. 5 214.8 214.9) 2183) *2192) + 217.8 213. 1 
Hosiery and underwear : - 100. 8 100. 4 99. 9 99.9 100.0} 101.4] 103.0) 104.4 105.0; 105.4 =F i =? wt 
Reyon.—--------------------------"7-G9.-7"| gaa | gaa | ea | ees | oea| mes] 63] aoa] ane] ea] ea] ae aee 
Woolen and worsted goods._........do....| 129.2 130.1 133.3 133.8 134.2 | 134.9) 139.6) 141.6 142.8 145.7) 147.5 147.5 147.5 

Miscellaneous._------- ee 113.0 112.7 115.9 117.1| 118.8 121.5) 123.5 119.9; 1208 121.8 121.5 121.4 
Automobile tires and tubest-___.------do---- 62.5 60.8 60. 8 60. 8 60.8 | 61.0 63.4 | 63.4 63.4 6.4 63.4 63.4 63. 4 
Paper and pulp...--.-- ee do....| ° 186.7 157.2 157.6 159. 5 159.8! 160.7 164.7) 166.1 167.1 167.0 167.5 167.4 167.3 

Wholesale prices, actual. (See respective com- | | 
modities.) | 

PURCHASING POWER OF THE DOLLAR | i | 

by— 

Ne erlere........--.--------106-=100..] 964 53.3 52.4 51.1 0.8 0.4 49.2 15.6 6 e\ m4 49.1 48.4 
Consumers’ prices. ....--..-----------------d0...- 63. 6 63.1 62.4 61.1 61.1 | 60.6 | 59.9 9.2 9.7 6.4% 4.1 | S47 58.2 
Retail food prices. .......-.-----------------0.-.- 52. 4 51.7 50.8 49.1 49.6 | 49.5 48.2 | 47.7 | «9 9.4 46.1 | 47.4 46.7 
Prices received by farmerst__--.---.-------.do.--- 39.3 38. 5 38. 5 37. 2 36.8 37.0 | 35.3 4.7 | m1 37.7 26. 6 | 36.8 | 36.1 

CONSTRUCTION AND REAL ESTATE 

! 
CONSTRUCTION ACTIVITY* | | | 
s mn, total... beouke .----mil. of dol_- 1, 162 1,264 1, 364 1,423 1, 497 1, 432 1, 3% 1, 187 Lo 1, 166 1,302} *1,455 1, 605 

gy gh Fe ai agnanandnx nina OMecm~ 885 966 | 1,042 1,086 | 1,129 1,141 1, 097 ob “a7 O40) 1015} *L16 1, 28 

Residential eS ae 405 455 500 540 590 HH 61¢ 500) “) 75 525 | * 585 633 

Nonresidential building, except farm and public / 
utility, total........-.-.-.----.-mil. of dol_- 250 254 260 267 275 287 24 273 BE 266 263 278 308 

i a=” | eee 140 139 139 138 137 136 134 130 | 125 120 116 112 lil 
Farm construction - - - ecececccesesoccco-e- oe 50 60 75 65 | i) 25 15 | AZ 14 14 23 37 BY) 62 
Public utility _----- Re eel aeela wu asta Seca do...- 180 197 207 214 214 199 188 161 158 176 190 203 225 

Public construction, total_-.--.---.-------- OR a 277 298 322 337 365 291 | 223 me | 17 226 287 339 77 

gine cps ace le~5 8 9 8 7 9 | 8} . 9 | 6 5 6 5 5 

Military and naval_____-.--..------------d0---- 15 19 22 22 23 | 19 | 17 | 14 ll 12 | 13 13 12 

Nonresidential building, total. -__........do---. 43 42 45 49 53 | 50 | 52 53 49 BS 71 7 7 

Sees a ee ee 2 2 1 1 1} (¢*) (*) | 1 1 1 2 2 2 
Highway-...-------- woreraneca---2-0---0- do-..- 125 137 149 159 178 | 119 65 | 56 41 57 98 136 167 
FS SSeS: do... 86 91 98 100 | 105 | 5 | 81 | 77 65 87 99 108 114 

CONTRACT AWARDS 
t awards, 37 States (F. W. Dodge Corp.): | 

o Total projects ~--ee-- ore e-2-e-2-----0- number-.- 24, 044 28, 734 31, 885 27, 185 36,339 | 29.793 | 21,696 | 23,125 20, 557 27, 999 37. 061 37, 282 33, 088 

Total valuation..........-.-.------thous. of dol_.} 605,070 | 660,254 | 823,216 | 649,996 | 793,286 | 715,108 | 625,363 | 615,206 | 681,987 | 689,763 | 873,882] 970,789 | "935, 198 
Public ownership ------------- wenenn-e- do....| 226,471 | 202,571 | 217,811 | 192,660 | 208,947 | 223,505 | 207.481 | 196,530] 248,443 | 181,044 | 236,330] 298,213 | 324, 226 
Private ownership _---.-.-.-.---- eel do....| 378,599 | 457,683 | 605,405 | 457,336 | 584,339 | 491,603 | 417,882] 418,676 | 433,524 | 508,719 | 637,552 | 672,576 | 610,962 

residential buildings: 

— Sie be, mais Sit ae -number- 4, 355 4, 912 4,915 4, 213 5, 134 4, 249 3, 252 3, 295 3, 205 3, 622 4, 746 4, 907 4, 546 

Floor area___...-.---- _...----thous. of sq. ft..| _ 27, 561 32, 123 41,682 | 24,114 33, 478 28, 552 33, 088 27, 719 , 25, 671 34,478 | 40,413 33, 802 

. ae _._---.-thous. of dol__| 209,942 | 253,512 | 290,807 | 239,915 | 277,888 | 243,416 | 244,495 | 240,544 | 272,395 | 248,939 | 337,603 | 395,971 | "364,211 

Residential buildings: 

Projects. -..... _ ae 17, 604 21, 568 24, 789 21, 154 29, 473 24, 147 17, 402 18, 899 16, 336 23, 227 30, 448 30, 320 26, 366 

Floor area___.__-.-- --thous. of sq. ft._| _ 29, 213 36, 774 47, 805 30, 037 52, 302 42, 696 32, 192 32, 183 31, 474 35, 385 46, 526 51, 710 40, 149 

_ aaa ...thous. of dol..| 209,458 | 240,885 | 308,937 | 268,543 | 349,490 |; 290,220 | 226,796 | 238,008 | 232,250 | 276,541 | 351,604 | 369,780 | 355, 206 


Public works: 


. Ag ica _.-.-number- 1,744 1, 910 1,761 1, 522 1, 425 1,114 809 718 803 915 1, 524 1, 659 1, 813 
Valuation......-----.---- ensersoad thous. of dol..| 142,495 | 127,454 | 187,471 | 110,556] 112,726 | 138,606| 113,289| 108,891 | 143,033 | 109,596 | 132,598 | 159,700 | 167,984 
Utilities: 
Projects. .-..--.---- Aiden conmsinin et number-. 341 344 420 296 307 283 233 213 213 235 343 396 363 
Valuation....-.--..---....----. thous. of dol..| 43,175 | 38,403 | 86,001 | 30,982] 53,182} 42,866 | 40,783 | 27,673 | 34,289] 54,687] 52,077] 45,338 | 47,707 
Value of contracts awarded (F. R. indexes): 
Total, unadjusted - -----..-....---.-1923-25=100-- 158 170 173 184 175 173 159 156 161 182 206 296 229 
Residential, unadjusted __-_._ eae, Bea ae 127 138 148 168 164 157 137 126 135 156 181 | - 195 219 
ll Ee 136 155 166 183 184 193 197 191 187 181 181 r 188 »197 
Residential, adjusted--_--............----do-_--- 116 136 150 168 170 163 161 152 152 148 154 165 2173 
Raginesring construction: 
‘ontract awards (E. N. R.)§___-.--thous. of dol__| 517,175 | 524,238 | 413,494 | 494,805 | 575,089 | 474,357 | 503,384 | 441,955 | 474,643 | 508,096 | 777,159 | 535,184] 596,332 
Highway concrete pavement contract awards:{ 
otel_.......-.....---.---- ----- thous. of sq. yd. 4, 228 5, 011 3, 285 2, 760 3, 260 2, 349 2, 863 1, 723 2, 304 4, 386 5, 073 5, 124 5, 205 
0 SS eee | Saree 212 169 79 163 203 5 124 6 10 361 353 10 190 
Roads..._.-- seabeocace oe wo-e-2-2-- ae ae 2, 456 2, 452 1, 468 1, 133 1,946 1, 592 1, 776 1, 040 1, 425 2, 654 2, 734 3, 187 2, 128 
Streets and alleys-..-.-------- oe ae ee 1, 560 2, 390 1, 737 1, 464 1,110 752 963 677 869 1, 371 1, 986 1, 928 2. 887 
NEW DWELLING UNITS AND URBAN 
BUILDING 


New permanent nonfarm dwelling units started (U. 













































eae Gr Raber)? ...........-.. number..| 77, 200 81, 100 86, 300 93, 800 94, 000 79, 700 58, 800 50, 000 47, 200 70, 000 92, 000 97,000 | » 93, 500 
Urban building authorized (U. 8. Dept of Labor): 
Urban dwelling units, totalf_..__- .-number-. 46, 986 47, 203 51,313 52, 152 56, 330 41, 875 36, 452 33, 343 33, 289 50, 945 64,637 | * 53,159 54, 366 
Privately financed, total__._._..........do_-_-- 45, 981 47, 167 51,121 51, 877 55, 870 41,010 36, 088 32, 523 32, 166 50, 860 64,383 | * 52,408 54, 035 
1-family dwellings. __.-- pik otlasiak a chie Bane Giscc. 34, 591 36, 973 39, 233 40, 834 42, 825 30, 284 26, 596 23, 704 22, 180 37, 590 45,700 | * 41, 437 42, O81 
2-family dwellings................--.- GG... a 3, 053 3, 521 2, 992 3, 536 3, 316 2, 443 2, 280 1, 863 4, 094 6, 993 * 3,770 3, 
Multifamily dwellings______--....._.- do.... 7,910 7,141 8, 367 8,051 9, 509 7,410 7,049 6, 539 8, 123 9, 176 11,690 * 7, 201 8, 717 
Publicly eS SO eas RL cea 1,005 36 192 275 460 865 364 820 1, 125 85 254 *751 331 


‘Revised. » Preliminary. ! See note marked “‘t” regarding revision incorporated in the index beginning June 1947. (¢) Less than $500,000. 

§ Data for May, July, and October 1947, January and April 1948 are for 5 weeks; other months, 4 weeks. 

t Based on weekly data combined into 4- and 5-week periods except that a week falling in December and January is prorated; see note in February 1947 Survey. 

“New series. Data for a number of items under new construction activity have been revised beginning 1945 and there have been revisions in earlier estimates for some series; revised figures 
from the earliest year available are published in a supplement to the May 1948 issue of the Department of Commerce Industry Report on Construction and Construction Materials. The series 
for new permanent nonfarm dwelling units replaces the one previously used, ‘‘Estimated number of new nonfarm dwelling units scheduled to be started.” It differs from the latter in two 
Tespects. First, the part of the estimates based on building permit records has been adjusted for lapsed permits and for lag between permit issuance and start of construction, beginning with 
1945, Thus, the new series represents units actually started. Such adjustment was unnecessary prior to 1945 when most building was begun during the month of permit issuance. Second] A 
Depa caries, excludes all temporary dwelling units, since these do not add to the country’s permanent housing inventory. Data beginning 1910 are available upon request from the U. 8. 

0 "e 
The index of purchasing power of the dollar based on prices received by farmers was revised in April 1944 Survey. Data for 1920-44 for new urban dwelling units authorized (formerly 
th ted ‘scheduled to be started’’) are shown on p. 15 of the November 1946 Survey (unpublished minor revisions for January 1946-April 1947 are available upon request); these data and 
| oa dexes of urban building, p. S-6, represent the building for which permits were issued and Federal contracts awarded, including an estimate of building in small urban places that do not 
in © permits; the data do not refer to building actually started. The index of prices of tires and tubes has been revised beginning 1939 (see note in June 1948 Survey); the revision has been 
corporated in the group and other composite indexes only beginning June 1947. 





S-6 





SURVEY OF CURRENT BUSINESS 


August 1948 


































































































1947 on 
Unless otherwise stated, statistics through és N 947 eee eee — ; 1948 mien 
ay —s descriptive notes thes be found Sep- Novem- | Decem- Janu- Febru- ae 
in the 1942 Supplement to the June July August | tember | October _ ny ary | March | April May June 
cr 
CONSTRUCTION AND REAL ESTATE—Continued 
eT 
NEW DWELLING UNITS, ETC.—Con. 
Tadexes of urban building construction, authorized 
(U. 8. Dept. of Labor): 
Number of new dwelling units authorized 
1935-39= 100_- * 271.3 271.9 295.9 300. 9 324. 5 241.9 210. 2 192.3 192.0 293. 4 372.8 r 308. 8 313.0 
Permit vaiuation: , 
Total building construction.....---......- do....} * 279.7 306. 1 323. 5 319.5 344.7 285. 5 74.0 243. 7 236. 8 360.9 408.6] 375.7] 3919 
New residential buildings. -.--_.....--- do....| * 388.4 405. 4 447.9 459. 1 516. 2 399. 8 345.8 309. 7 315.9 484. 5 622.9] 7 531.8 52.0 
New nonresidential buildings-____.___- do....| ° 183.1 217.8 232. 4 216. 7 216.5 211.9 228. 6 196. 2 182. 2 287. 2 253.0 | 7 265.3 75,0 
Additions, alterations, and repairs. - - do....| * 285.1 311.5 279.9 298, 1 291.9 219. 8 230. 8 218.8 200. 6 274. 9 330.1] 7311.3] 3359 
CONSTRUCTION COST INDEXES 
Aberthaw (industrial ~opaee ..------1914=100__ eS SERS Ree | SS | ae een 325 
American Appraisal Co. 

Average, 30 cities... ...........-------- 1913=100-- 427 437 446 452 456 464 468 472 475 478 481 485 486 
Glan ten saccn wae nen e-n0s--<ae do-..- 448 458 470 475 479 494 501 505 508 514 515 523 504 
i cated eee 438 442 448 452 469 480 488 491 495 502 503 503 504 
CS er CeCe do.... 396 409 417 424 427 429 433 435 436 437 441 439 439 
Ee Es gi do...- 421 430 441 446 449 456 459 462 469 470 471 470 475 

Associated General Contractors (all types) 
1913=100__ 294 295 300 307 312 314 318 320 321 321 321 321 332 
FE. a Boeckh and Associates 
ts, hotels, and S ottce | buildings: 
rick and concrete: 

tlanta........... U. 8. average 1926-29=100__| 160.3 162. 4 164.1 165.0 165.5 166.9 168. 6 172.1 172, 4 173.6 173.6 173.9 182.5 
do own nw nigicipeavececessawe me... 211.2 215. 5 216. 4 218, 5 219.0 219.8 225. 1 225. 2 233. 9 235, 9 237. 1 237. 4 241.9 
San Francisco-.--_-___- Sa Beye do... 186. 6 188. 9 192.5 195. 4 196. 2 196.8 199. 8 201.6 201. 9 202. 7 202. 8 202.9 QL 5 
tla mink oe apnea annaehnaowel do... 187.8 189.9 191.2 192. 2 193. 6 194.9 198. 1 199. 4 200. 2 200. 6 200. 6 208. 7 210.4 

os = = ey and factory buildings: 

Brick and concrete: 
ee | Ot Ee ueedouuben do___ 159. 6 161.2 162.3 163.0 163.4 164.5 166.7 172.7 172.9 175.3 175.3 175.5 181.6 
SRE PS Saar RES 7" | MAE 212.5 214.9 216.0 217.4 217.8 218.4 224.6 224.8 237.0 238. 5 239. 3 239. 5 245, 1 
CEE AEE PS: do__.- 190. 6 192. 4 197.4 199.6 200. 2 200. 6 206.8 208.9 209. 1 209. 5 209. 6 209. 7 217.4 
Ee i ie cee eall RE 187.8 189. 4 190. 8 191.5 192. 5 193. 4 200. 9 202.3 202.9 203. 0 202.0 210.7 211.3 
Brick and steel: 

ANE gas do... 158. 8 161.4 165.0 165.8 166. 2 169.4 171.4 173.8 174.0 175.3 175.3 175.5 180.9 
Sg Rea ea ER do... 206. 6 209. 4 210. 4 213.8 214.2 215.1 220.0 220. 1 9 232. 1 234. 5 234.7 B74 
SS EE mot oe 188.0 190.8 195.7 198. 9 199. 5 200. 2 202.9 203.9 204. 1 204. 4 204. 6 204. 8 213.6 
a yD See Te do... 187.5 190. 1 192.3 193. 4 194. 5 196.3 199. 6 200. 4 201.3 201.5 201. 5 209. 0 209.6 

Residences: 

Brick: 
SER pe Ae sek ae 184.0 185. 4 185.6 186.9 187.3 189.3 191.9 194. 4 194.6 196. 2 196. 2 196. 4 208, 4 
| SERRE Sr Re Seer 00. 223. 4 225. 5 225. 9 228.7 229. 1 231.3 242.7 239. 2 244.8 248. 6 249.3 249. 5 252.4 
Tn ocean Y “SERS 195. 1 196. 7 198. 4 207.1 207.7 209. 7 212.7 213.8 214.0 214.9 214.9 215.6 229.9 
TSE RRC EET 06.355 205. 6 207.0 207. 5 210.7 212.1 217.5 220.6 221. 4 223. 6 223. 8 223. 8 230.0 Bl.3 

e: 

A okt Se Pray nee ee De do... 187.9 189.3 189. 5 191.0 191.4 194.0 196. 7 198. 5 198. 7 199. 7 199. 7 199.9 206.8 

te NR RE EY 225.0 227.1 227.5 231.0 231.4 234. 1 238.8 243. 2 246. 4 250.7 251.6 251. 8 253. § 

San cisco 194.0 195.6 196. 3 206. 2 206. 8 209. 3 210.5 211.5 211.7 212.7 212.7 213.6 220, 4 

et STE ES a Sa a 207. 2 208. 6 209. 0 213.0 214.0 220.9 224.0 224.8 227.5 227.5 227.5 234.2 235.5 
eoeiat News-Record 

eS ebbooe 308. 9 317.8 322.6 827.3 329, 2 333. 1 333.6 335. 5 334. 2 334.6 333.9 339. 3 342.4 

Cansienetion (all 413.8 422.9 426.4 434.6 436.9 441.1 441. 7 442.7 443.6 443.0 447.9 455. 8 463.2 
Federal Home 

Standard 6-room frame house 

Cymtined index 184.8 BOS beosidhelagho~steudes pemntigeele secs See eee | Ree eS pene eee ee ee ae ae Laielaleb cals ae ener ed 
Materials... 189. 0 8) Ss FE A ea: RGAE <A, Wa aSRR Enea ea | es ee 
ace aE beg! FRR 179. 2 os | Ta eR “Te Eee ARES CR BEES SEES 4 St Re Sa 

REAL ESTATE 
wes. Som. Admn., home —— Ln os gu ; 
mium- ying’ mortgages (cum ve 
™ mil, of dol,.| 7217 7,206] 7,877] 7.473 7,508] 7,0} 7,e16| 7,954] 8,084] sam] sa00| 547] mH 
Estimated total nonfarm mortgages recorded 
($20,000 and under)*___-_.....-.-.- thous. of dol__| 947,357 | 994,787 | 988,446 |1, 022, 648 |1, 103,030 | 954, 569 |1,006,626 | 909,447 | 826,874 | 955,441 | 993,678 | 999, 456 |1, 049, 501 
Estimated new mortgage loans by all savings and 
lean associations, total_--.......- thous. of dol._| 323,368 | 353,105 | 351,757 | 356,871 | 376,000 | 311,292 310,201 | 273,202 | 254,581 | 318,602 | 336,947 | 332,441 | 346,460 
Classified according to purpose: 
M loans on homes: 
Construction ____- do... 69, 700 85, 867 83, 355 86, 097 95, 364 76, 718 82, 234 70, 274 66, 894 97, 325 97, 458 93,315 | 100,149 
NES SSE SI , 626 | 194,057 | 200,183 | 203,443 | 208,488 | 170,831 | 163,703 | 140,122 | 126,462 | 146,213 | 156,701 | 161,309 | 169,206 
7 Sa ES do._..| 28, 948 28, 936 25, 263 27, 322 28, 523 24, 747 26, 042 25, 856 23, 511 29, 677 30, 973 29,400 | 28, 615 
Repairs and reconditioning-_..........- -- 11, 963 13, 410 13, 018 12, 297 13, 213 10, 415 9, 806 8, 679 8, 374 11, 519 14, 189 14, 308 14, 349 
Loans for all other purposes_-_.........-.- me , 131 , 835 29, 938 27, 712 30, 412 28, 581 28, 416 28, 271 29, 340 ‘ 37, 626 34,109 | 34,150 
Loans outstanding of agencies under the eet 
Loan Bank Board: 
Federal Home Loan — outstanding advances 
to member institutions-------._--- mil. of dol_.. 289 292 314 336 360 391 436 392 378 374 397 418 4% 
Home Owners’ on capa, balance of 
loans outstanding...........--.-.- mil. of dol_.-_ 557 544 532 520 508 497 486 475 465 454 444 434 424 
Foreclosures, a, index, adjustedt 
1935-39= 100__ 7.0 6.9 6.9 6.6 6.6 5.8 6. 6.5 6.8 A ee a 
Fire losses__...... a A ge ee FE thous. of dol 50, 840 49, 357 51, 359 47, 990 54, 946 51, 346 68, 361 63, 010 71, 521 74, 236 63, 751 59, 256 54, 706 
DOMESTIC TRADE 
ADVERTISING 
Advertising indexes, adjusted:t 
Printers’ Ink, combined index---.-- 1935-39= 100__ * 283 263 262 281 284 277 269 258 289 290 294 302 » 300 

iB I AERIS do... 331 283 308 309 321 314 312 301 350 351 392 r 400 » 405 

IE. oso cedatghuddbusnnocsuecidl do... 342 298 2380 331 335 330 313 291 321 346 333 * 345 » 348 

a ct ewl * Sete 230 215 218 217 214 200 199 205 242 227 247 256 262 

RUE EEE Tes ae eee Ge.ii. 287 303 319 289 287 258 229 290 312 322 294 329 29 

SARE SS EEE, See aa ee ee 289 284 291 298 309 312 320 303 319 308 314 312 300 

* Revised.  » Preliminary. o' Included in index for magazines beginning January 1948. 


t Revisions for January 1940-December 1945 are available on request; see also note marked “‘f’’ on p. 8-5. 


* New series. Fora eg wie of the series on nonfarm mortgages recorded and data for January 1939 to September 1942 see 
News-Record index of building costs; revisions for November 1946 to March 1947, inc usive: 280. 0; 294.6; 301.6; 303.3; 305.2. 
es in the seasonal adjustment factors and discovery of certain errors in rep 
ve been completely revised and all series are now based on dollar costs; data 
of the indexes will be published later. The indexes of cost of the standard 6-room frame house are shown on a revised basis beginning in the April 1946 Survey; re 
ter; the indexes were discontinued after June 1947. 
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1 d descriptive notes may be found | ¥ N E at - ai - hgh ‘ 
Jotthe 1942 Supplement to the Survey | June July August a. October ~~ s  ~—7 = aa. March April May June 
DOMESTIC TRADE—Continued 

eee | 

ADVERTISING—Continued 

mide advertising index, adjusted*....1935-39=100_.| "243.6 | 244.8 | 7256.3] 7261.0) + 256.8 257.8 | * 238.2 253. 5 274.6 271.6 283. 9 274.9 271.0 

tising: | 

Reale ad Yocilities, botel Sh aasbawiieres ..-thous. of dol__| 14, 994 14, 227 14, 461 15, 252 17, 376 16, 905 17, 786 17, 544 16, 715 17, 808 17, 077 We 
Automobiles and accessories_._......-.--- de... ed - = 37 oo 739 ™ 608 m1 609 Ht eas Be cr 

anise tacwadsguwee= tine 1 151 13 195 1 d 8 _ | eee ee 
Einctrie houschoid equipment__._____- i See 75 314 278 345 379 333 511 569 £43 603 603 Oe 
| aaa EARS, “ES 400 381 393 367 471 440 464 450 482 511 483 of SERS 
Foods, food beverages, confections_____...do---- 3, 883 4, 106 4, 268 4, 402 5, 128 4, 907 5, 203 5, 000 4, 766 5, 122 4, 893 3. lL eae 
Gasoline and oil____----.-- in ERMA GH de... 499 432 439 428 420 450 504 585 564 536 441 RRS 
Housefurnishings, ete_-..-.---.---------.do--- 167 172 172 156 168 172 152 254 232 225 177  , ee 
Soap, aeatsers, €66... ....-...-.2...-.---..00... 1, 606 1, 542 1, 483 1,715 1, 704 1, 499 1, 647 1, 544 1, 452 1, 734 1, 672 i. Sea 
Smoking materials. ......-.-.-.-.-.-...--do--- 1, 430 1, 595 1, 568 1, 580 1, 809 1, 662 1, 848 1, 798 1, 595 1, 770 1,718 | res 
Toilet goods, medical supplies____--._- — 4, 516 38, 982 3, 868 4, 268 | 4, 967 4, 688 , 033 4, 991 > 5, 031 4, 857 =) 
tke i Aa eS ES; See 1, 613 1, 132 1,318 1,314 1, 594 1, 820 1, 600 1, 538 1, 535 1, 456 1, 401 1, 567 ig 

— | 

ee hee. eS | anes: | . se eae 27, 688 37, 486 47, 992 45, 917 See 
‘Automobiles and accessories____- Sat TICE do._- | emma lin avasant ak | Sees ae ee 2, 604 2,771 3, 450 3, 442 rt 6S eae 
Clothing. ..------- MP a a & | SN Pea ps) AS PEER 1, 887 3, 640 6, 121 5, Game ts... 
Electric household equipment____._.-...- do...-| ee | ap peET eee ee | Es van 1,012 = 2, a 2, oo 3, = EIA 

ie By! 5 oe 4 6t S  RELD do__- |S ae oS Je 5 ees Le ee siahall 1 eel °° OL... 2... 2 Sa. ee 
no, a tetany ane her omega ‘ope eS) GRRE Fn aeeie DAUR aI 217,309) 4,517] 6,311 | 6,748) 5,905) = 6, 657 | ---. 
LT  *E RRS Tore SE inninpuihiccuiaale 21,331 381 640 eS ee 
Housefurnishings, ie wsachitan arcane i ae Sg ae cranes ae Sf, er Oe 1,117 1, 916 2, 802 3, 556 YEE 
Ser, eneneers, 600......------..<--...-..00... se Se, ess Rone S Sy St a eet 2 2, 585 613 1, 155 1, 104 1, 270 5: RRR 
Office furnishing and supplies_-_-__-_- Ey ae [EE oo PSs Gabe =n hin Esian 2 2, 532 414 | aA 
SS EE * ci: | RES ete? + 3 es See 2 3,073 918 990 1, 019 8 ee ah 
Toilet goods, medical supplies____- = dvatdaee 00... 4 nee wasps Ay) & SR ee 3, 793 5, 584 6, 304 5, 711 Sg Saree 
Ai ebet.....-..-d.... a ee Pa Se ee | eS eee ic) eg RE A 9,923 | 12,004 15,810 | 15,0387} 17,360 {_....._... 
SS ee ee thous. of lines_- 3, 4138 3, 377 4, 132 4, 738 4, 763 4,474 3, 229 3, 641 4,175 4, 581 4, 391 < ; Eee 
dvertising: 

PERE Geil 140 GND.....---.<-------0--- do....| 163,130 | 145,263 | 187,980} 173,871 | 198,478 | 194,808 | 186,913 | 155,428 | 167,945 | 180,555 | 197,221 | 197,800| 185, 47 
et a RNR TRS < do....| _39, 341 37, 778 40, 625 41,610 | 44,141 41, 447 37, 530 39, 600 40, 048 43, 985 45, 848 47, 643 43, 999 
Display, total___-.-- SERGE a: do....| 128,789 | 107,485 | 117,355 | 132,262 | 154,337] 158,361 | 149,383 | 115,828 | 127,897 145,571 | 151,373 | 150, 166 141, 848 

Automotive-_--- = RS: Pa eas a 7, 014 6, 214 = 5,438 | 6, re 5, 957 5, = 5, 180 6, a 6, 394 Ss = om 
ee on gtad ES ee ae re te ' Se 1, 933 2, 299 1, 76 1, 809 2, 18 2, 033 ,, ae 1, 2, 225 
ferme Se eaniinaiciln ied qaenkiiod waa ain aerate ro = 26, 011 22, 467 22, 881 27,171 | 33,444 32, 004 24,935 |* 20, 404 25, 477 28, 106 30, 475 31, 092 28, 365 
Retail____- SRS A DRA TM gs do....| 88,831 76, £05 86, 597 97,843 | 112,148 | 113,367 | 117,247 87, 348 94,369 | 108,846 | 111,557 | 109,396 102, 467 
GOODS IN WAREHOUSES 
Space occupied in public-merchandise warehouses 
4 i percent of total_- ’ 89.1 88.1 88.3 87.7 86.8 87.6 88. 1 88. 2 88.5 89. 2 88.8 87.4 87.6 
POSTAL BUSINESS 
Money orders: 
Domestic, issued (50 cities): 
COLES ae thousands._ 4,177 4, 334 8, 822 4, 041 4, 401 4, 185 4,710 4, 586 4, 339, 5, 281 5, 122 4, 470 4, 733 
aL * aN ee mess Fe thous. of dol... 87, 284 87, 320 81, 664 89, 874 91, 665 85, 095 91, 655 92, 651 86,412 | 106, 540 95, 871 88, 565 94, 494 
omestic, pa cities): 
ara ag RSS as wi eves nee wane thousands..| _16, 948 13, 253 12, 587 13, 334 15, 371 13, 922 15, 652 14, 412 13, 135 16, 749 15, 552 14, 252 15, 267 
Value....... aS Beh eae ae thous. of dol..| 178,353 | 186,565 | 166,697 | 197,141 | 223,262 | 196,844 | 214,581 201,299| 186,247 | 240,369 | 220,748 198,921 | 217,320 
PERSONAL CONSUMPTION EXPENDI- 
TURES 

Seasonally adjusted quarterly total at annualrates:* 

All goods and services___........._.__- bil. of dol_- tf es ee Pes op Fie eee iS | ee re ee ° 992. 6 branesund = ae 175.1 
ee ae rads os ‘ae , * S Rees sy weirs 41.2 }.....-.<.-|...-.-2-<- | | | ees Ss Ph PER: Rae 22.3 
Automobiles and parts_.....-..._._____ ~~... | AY es ee ae Sf ee Fr Ee A 2 GRE ee ae 4) See Ss 7.7 
Furniture and household equipment__-do-__-- We bn. cose en ene sens aon 5 ae EN BATION S St 5 RES BH YY 5 es Se 10.7 
Other durable goods__..__..___....__.__. > 7 4 es ae i ors iliac Seisaraat | | SRR? ae at 4) | Se eee 3.9 
Nondurable goods.__..................... see 06.3 |... ... 2-2 [ose--- ane a RD ies EE sili SE Sete 108, B licens cncubchéulaies 102. 4 
Cpe Ge anes. ..........22.0-. 2. Gel... 1 PEN ma if SRR SIRS ery 20. 20.1 
Food and alcoholic beverages______.__.- 57.5 |__..----.-]---------- Le ES SP SRORES 61.6 
Ee, io concwuboccnsecec i RR | EES i. | eee aS RES 3.9 
Semidurable house furnishings_________ Sf eee = Te SS ae See aia 1.8 
a ae eS oN 4 ee BOT AEE | SES i haere 4.0 
Other nondurable goods.____- Sf ees at, ears k 2 ES See 10.9 
SOS a aaa | ge ee ae Sy Se De ae 50. 4 
Household operation. - ge ees ee Wicbonen-aiieuitvuinécas 7.6 
ee oe ee) ae ee | a: rere 15.7 
Personal service. | > fh a, NE ees | 6 Re SAE ERS 3.2 
Recreation. _-._. J Sg RE ae 4S a See 3.9 
OS Saas i Se cael meiiagas ee DRESS 4.6 
oo Sere UA, Sie ic nn dace ee Sea 15.4 
RETAIL TRADE 
All retail stores:t 

Estimated sales, total__........_.__.__ mil. of dol_- 9, 489 9, 357 9, 629 10, 141 10, 910 10, 727 12, 657 9, 695 8, 921 10, 633 10,614 | * 10,711 10, 755 
Durable goods store________- ee Rite ae 2, 402 2, 403 2, 396 2, 582 2, 831 2, 638 2, 958 2, 316 2, 137 2,678 | *°2,834] *°2,714 2, 887 
——— ac -| gs] “en] ao] ass] as] “oe] fom] ham) S| a) fa] hee) be 
i “SE AUR eRe “Sa. 3 1 ’ 1 1,005 
Parts and accessories___._..._.______.. “we 148 153 155 152 160 160 168 117 109 139 156 * 157 178 
Building materials and hardware______- * “ae 741 770 7 839 941 796 809 650 606 757 878 ° 893 956 

Building materials__...._._._.______. do___- 476 509 514 575 645 528 495 450 398 491 567 T 584 
Farm implements__._...............- + ane 77 77 70 71 92 71 62 71 61 82 98 93 101 
Re nae 187 184 179 193 204 197 252 159 146 183 214 216 219 
Homefurnishings group-_-_._._.-._..__.- 00.5. 570 536 550 594 641 651 791 496 466 571 632 638 645 
Furniture and housefurnishings____- ae. 3. 368 334 347 385 408 425 496 310 294 362 405 429 416 

Household appliance and radios_____- 60... 2. 202 202 203 210 233 225 295 186 172 227 218 
TE Bilis cesccevecnnswe-ssese~ do._.- 104 84 89 97 101 121 279 73 71 78 82 95 103 


























‘Revised. _1 Total for July, August and September. * Total for October, November and December. 

§ Beginning January 1948, data include advertising in farm magazines and several other magazines not included previously and data for stoves and ranges other than electric formerly 
eter Sater ee hwy wr oorat are included under electric household equipment and there have been additional minor changes in the classifications. More complete information on these 

pu ater. 

*New series. The Tide index of advertising has been revised beginning 1936. Revisions for January-May 1947: 234.9; 235.8; 243.9; 243.9; 244.5. Earlier data and a description of the series 
will be published later. The estimates of consumption expenditures have been recently revised beginning 1944; revised figures for 1944-47 for the grand total and for total durable ‘s , non- 
durable goods, and services are shown as a component of gross national product on p. 28 of the July 1948 Survey issue; earlier figures for these series and detailed annual estimates of consump- 
tion expenditures for 1929-44 are available in the ‘National Income Supplement” referred tO in note marked ‘*” on p. 8-1; quarterly data beginning 1939 for all sories will be published later. 
ant tRevised series. See note marked “ft” on p. 8-7 of the September 1947 Survey for reference to tables giving data through June 1944 and 1945 revisions for sales of all retail stores; the seasoii- 

he ad indexes beginning 1942 shown in those tables and later data published currently on Pp. 8-8 were recently revised because of changes in the seasonal ent factors and both 
= . a a and indexes beginning January 1946 were revised in the January 1948 issue, largely because of adjustment of the series to sales tax data for 1946; all data shown above are on 


is; revised dollar figures for all months of 1946 and revised indexes for 1942-46 are shown on p. 10 of the January 1948 Survey. 
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Unless otherwise stated, statistics through 1947 1948 
and descriptive notes may found 
8e Octo- | Novem- | Decem- Janu- Febru- : 
in the 1942 Supplement to the Survey June , July August tem her her her ary ary March April May June 
DOMESTIC TRADE—Continued 
| 
RETAIL TRADE—Continued 
All retail storest--Continued 
Estimated tinued | 

Nondurable goods stores... -..----- mil. of dol... 7, 087 6, 954 7, 233 7, 559 8, 079 8, 089 9, 699 7, 379 6,784) 7 955 7,779.| *° 7,998 7, 868 

on * croup Tata LRN SEND = 707 558 606 825 858 906 1, 202 627 565 | 854 738 763 "760 
en’s clothing and furnishings-_-_- -- do_._- 189 134 139 201 212 247 350 156 136 194 170 178 199 ' 
Women’s apparel and accessories__...do---- 291 241 271 367 387 395 495 285 262 394 346 * 351 325 
Family and other apparel_-_-_---.-.--- do...- 96 77 86 114 120 134 182 87 7 116 96 100 98 
Gn teveiee---~+se---p--------- do. _.- 131 106 110 143 139 131 174 98 88 151 126 134 136 
I ne ae nd 290 293 300 298 307 296 401 293 280 300 289 * 301 298 
Eating and drinking places_-__-_-.-.--- do....| 1,082 1, 052 1, 089 1, 086 1,131 1, 033 1, 085 1, 008 942 1,043 1, 047 1, 064 1, 051 
Food SS LS a OS | es 2, 618 2,618 2,714 2, 609 2, 825 2, 768 2, 995 2, 873 2, 592 2, 842 2, 850 2, 964 2 844 
Grocery and combination _-_---.-..---- at 1, 995 2, 083 2,170 2, 063 2, 243 2, 212 2, 377 2, 308 2, 060 2, 247 2, 255 2, 348 2 239 
SS | eae do... 523 535 544 546 582 556 618 565 532 | 504 595 616 812 
Filling stations_...-......--------- eee eNO aa 440 472 485 466 483 496 496 479 435 | 495 523 550 552 
General merchandise group. - ---..----- do....| 1,195 1,074 1, 156 1,345 1, 457 1, 605 2, 207 1, 081 1, 033 1, 384 1,336 | ° 1,360 1, 358 
Department, including mail-order-___do---- 788 677 743 907 986 1,111 1, 478 719 690 940 910 * 906 ” 006 
General, including general merchandise 

_ ieee mil. of dol- 153 155 157 160 168 168 194 136 122 148 160 171 170 
Other general mdse. and dry goods__.do__-- 120 110 115 132 141 149 210 104 97 127 125 131 130 
. | *0' eee do... 134 133 140 146 162 177 326 122 125 | 168 142 153 152 } 

Other retail stores_._..........-.------- do...- 905 887 884 930 1,018 985 1,313 1,019 938 1,038 996 7 995 1, 005 
Feed and farm supply---.--.--------- do. ..- 249 251 238 244 266 214 245 240 223 27 294 269 "978 
I a dla. wa thicweeecoan gee do..-- 155 153 139 170 18] 189 260 309 278 | 243 166 182 184 
| _ ia eaRIS caaeeeaa ar do__.- 124 134 148 132 162 162 246 146 131 | 145 144 7143 136 
SE a es do...- 368 349 359 384 409 420 562 325 306 372 393 402 410 

Indexes of sales: 

Unadjusted, combined index- - -- 1935-39=100..} 302.9 287.1 289. 7 323.6 328. 6 342.1 386. 1 293. 0 295.2 | 321.0 330.4 | 329.9 335.4 
Durable goods stores___..---..--.------ do.-.- 309. 4 298. 4 297.3 332.6 343.1 348. 6 367. 5 287. 2 285.8 | 325.3 356. 6 * 345. 4 362.6 
Nondurable goods stores_-....-...----- do__.- 300.8 283.4 287. 2 320.7 323.9 340.0 392. 1 204. 9 298. 3 319.6 321.8 * 324.9 326.5 

Adjusted, combined index--..-...--.----- do__.- 301.6 | 301.2) 298.0 314.7 317.6 324.7 329. 9 324.5 322. 1 327.9 336.5 | "328.2 333.7 
Durable goods stores___....._._- me > 297.7} 296.9 97.5 322.5 327.6 331.5 340. 5 330. 3 326.2 341.9| 357.8] "331.4 346.3 

pS SS TEE a do...- 222.1 | 222.8 220.4 243.1 255.8 252.1 265.0 260.9 261.5 287.6 | 296.4] *° 243.0 264.2 
Building materials and hardware----- do.__- 343.1 | 353. 4 359. 5 388.3 395. 8 401.2 408.3 394. 1 390. 2 329.9 | 408.2 | °412.0 425.9 
Homefurnishings..............-----.- do... 444.2 426.7 428. 4 455.6 439. 4 464.8 463. 8 441.1 | 425.2 433.9 469.6 | 480.3 476.5 
eS ee Bs * bey 442.6 417.4 416.0 438.6 409. 1 415.4 426.3 410.1 | 388.6 391.6 404.7 | 400.8 412.3 

Nondurable goods stores. ........------ ye 302.9 302. 6 298. 1 312.1 314.3 322.5 326. 5 322. 6 320.8 323.3 329.6 | °° 327.2 329.6 i 
ye 5 RS I a | ons 293. 8 277.0 313.9 293. 8 321.5 310.8 290. 5 292.1 | 292.6 298.2 | *302.2 3120 

| Sao i Se a. 248.8 | 246.5 252.3 254.6 257.1 254.4 251.4 254.8 255.3 | 256.1 251.4 | ° 250.2 253.6 | 
Fating and drinking places_____.....- do... 406.5 | 409. 6 406. 0 412 3 426.7 408. 6 423.1 418.7 418.9 | 422.4 425.5} 7410.5 413.9 

(A Sing Sag aa SR ea do__.. 329.0 329.8 324.4 340.6 355. 2 357.0 363. 4 372.3 | 369.0 371.8 376. 4 372.5 367.3 
Se do__. 201.9 221.7 221.3 218.7 219.6 240.9 230. 2 243. 3 | 238.8 | 251.7 261.6 252. 7 253. 0 
General merchandise..........---._-- do__.. 253.1 | 251.6 249. 5 258 0 248. 4 266. 6 272.6 248.8 249.0 253.3 268.7 | *° 269.7 276.0 
Other retail stores.................__- Yes 329.5 | 317.5 313.4 329. 2 335.1 343.3 353. 8 351.0 346.1 | 339.1 338.6 | * 343.8 352.9 

Estimated inventories, total* .......-- mil.of dol..| 11,594 | = 11, 431 11, 815 12, 155 13, 099 13, 487 12, 426 12, 779 13,625 | 14, 280 14,164 | 13,992] * 13 802 
Durable goods stores*__._.........-.-.--- fe... 3, 954 3, 878 3, 954 4,013 4, 182 4,195 4, 148 4, 358 4, 634 | 5,011 4,946 | 4,925] +4998 
Nondurable goods stores*.._..._..._-__-- as... 7,640 | 7,553 7, 861 8, 142 8, 917 9, 292 8, 278 8, 421 8.991 | 9, 269 9,218 | *9,067| +8 804 

Chain stores and mail-order houses:t 

Sales, estimated, total*__......-.-.-.------- "ete 1, 997 1, 938 2, 036 2, 133 2,319 2, 348 2, 851 2,014 1, 874 2, 313 2, 267 2, 355 2, 313 

Aswaneenp 52.25.5202. 2-- ~~... do__.- 229 181 187 246 253 260 352 173 170 288 240 256 256 
Men’s 8 TET IES BR Cet AE? y gees 39 25 27 44 47 55 65 32 30 48 42 40 43 
NS REET Bh LETT do... 103 88 90 109 113 116 162 80 82 138 112 ¥ 126 120 
i I as SRE do... 68 53 55 72 71 67 96 46 44 78 65 70 73 

Automotive parts and accessories*___----- do__.- 44 45 46 42 41 47 56 28 28 37 44 * 46 50 

Building materials*___.........-.-------- ee 93 97 99 112 117 88 76 80 68 81 102 © 110 116 

a id eee 65 65 68 66 69 68 97 66 66 69 65 67 67 

Eating and drinking®__-_.-.....------.-- do... 50 52 52 52 54 50 54 51 49 54 52 52 52 

Furniture and housefurnishings*__-.-.._-_-  paee 26 24 25 27 29 35 42 21 22 28 28 28 29 

Genera! merchandise group*____...------ ee 509 473 518 593 645 696 954 449 431 599 586 588 604 
Department oods, and general merchan- 

~... abe tide. eo em mil. of dol. - 304 279 303 347 366 399 528 249 230 330 348 357 365 
Mail-order (catalog sales)*___......-.-.- do... 77 68 82 108 126 132 130 84 84 113 103 86 95 
Mente iee a Baunaaats ae aay alae ee 116 115 121 126 140 153 281 105 108 146 123 132 132 j 

Grocery and combination*........-.----- do... 661 683 722 662 754 755 786 804 725 797 792 844 770 

Indexes of sales: = ot ol 

Unadjusted, combined index*__-.1935-39= 100- - 277.1 258.3 257.0 295. 6 301.6 320.0 377.2 259. 1 269.1 | 303.2 304. 1 310.9 312.6 | 

Adjusted, combined index*-__..-...-.-.- 4o....°. 280.9 280. 5 280.3 291.0 287.7 297. 4 301.9 289. 9 292.7} 300.6 313.9 311.3 313.1 i 
A parel x chasers am 305.0 306. 5 300.6 326.1 300. 8 323.3 320. 8 281.1 293. 2 305.7 326.8 | "322.5 323.9 I 

Wlen’s RRR a eA aS Bei * “Siping 286.7 292.1 305.7 346. 5 288. 5 333.7 304. 5 278.0 285. 5 282.5 299. 4 ¥ 299.7 306.7 

Women’s wear*........-.------------ eh 388.1 382.3 360. 3 390. 2 365. 9 398. 0 397.3 353. 5 373.8 393. 9 419.8 | 416.3 413.3 

An BSR Re. EST Fe ae 233. 4 241.2 240.8 253.7 246. 6 244.8 256. 9 211.2 217.5 232.3 247.3 ¥ 243.3 245.4 
Automotive parts and accessories*. - ___ ' eee 241.6 232. 4 240.0 228.3 213.3 250. 4 251.8 205. 3 206. 2 223. 1 254. 2 * 251.9 255.6 
Brilding materials*.___.....-...----.-- i ea 325.1 328. 6 333. 7 361.5 334.8 326.1 334. 4 355. 0 345.6 332.5 358.3 | *° 360.6 387.6 
Re owed “ae 223.9 222.9 229.0 229.7 227. 2 226. 0 226. 8 228. 0 234. 5 231.6 225. 3 * 227.7 227.8 

Fating and drinking*.__........_------ do... 226. 5 222.8 220. 2 221.3 218.7 211.9 219.1 220. 2 223.0 228.6 227.5 226. 8 235.6 

Furniture and housefurnishings*-______- "yes 256.9 243.1 245.9 265.1 218.5 279.3 269. 3 261.1 258. 7 261.7 252.7 264. 8 273.8 | 

General merchandise group*.____._.-.- do._.. 275.2 273.9 272.4 286.3 275.0 292. 6 306. 0 268. 4 271.9 286.0 313.8 297.9 311.3 } 
De ent s,and ] merchan- 

— 16 sical lake Ber g35-89100... 332. 6 329.0 322.4 347.9 322.7 347.9 350. 5 322.3 322.3 343.6 387.4 364. 4 374. b 
| ieee: aR sa aS a do....| 265.8 270.0 276. 3 259. 0 265.7 283. 0 305.0 256. 5 256.3 263.0 285.1 283. 3 315.1 | 
ete Raed aaa fier ees Be % | 192.7 194. 2 208. 7 207.4 214.7 240. 4 193. 4 205.4 212.7 220. 3 206. 1 215.3 = | 

Grocery and combination®.......-....- do....| 316.7 320. 322. 4 326. 0 339. 5 338. 1 337. 5 350. 1 353. 7 359. 8 363.3 371.0 | 357.4 
Department stores: | 
Acsomnis, collections, and sales by type of pay- 
ment: 

Accounts receivable : | 
Chespneceeentes SE. 1941 average=100__ 165 146 145 * 166 181 204 * 263 © 205 181 190 192 193 193 
Instalment accounts$_........-.---.---- “ged, 82 83 84 87 95 111 136 127 124 129 131 * 134 136 i 

Ratio of collections to accounts receivable: 
Cc A ee percent. 54 53 51 53 57 55 54 53 49 53 51 52 52 
Ins ent accounts§_......_......--..- 00... 28 28 28 31 31 30 29 24 23 27 25 24 24 

Sales by sie bong of payment: * 

Cash sales__.....-.._-.- percent of total sales__ 55 57 56 54 53 53 54 54 53 52 51 52 52 
Charge account sales..._...-.---------- do... 39 37 38 40 40 40 39 39 40 41 41 41 41 
Instalment sales. ..........-.---------- do.... 6 6 6 6 7 7 7 7 g 7 ‘ 7 7 

* Revised. §Minor revisions in the figures prior to November 1941 are available on request. » Preliminary. 

for reference to tables giving data through 1943 and 1945 revisions for the chain-store series; the adjusted 


*New series. See note marked ‘‘*” on p. S-8 of the September 1947 Survey 
indexes beginning 1942 shown in those tables and later data published currently were revised recently because of changes in the seasonal adjustment factors and the dollar figures for the gel- 
eral merchandise group and the total beginning January 1946 were revised in the January 1948 Survey, necessitating further corrections in indexes for 1946 and 1947; revised indexes forl 
and dollar figures for 1946 for the two series affected are shown on p. 11 of the January 1948 Survey. See p. 8-9 of the August 1944 Survey for data beginning June 1943 for the series on depart 
ment store sales by type of eget Revised year-end figures for 1929, 1933 and 1935-46 for inventories of retail stores are shown in the article ‘Revised Estimate of Retail Inventories, 
1929-48” are shown on p. 23 of the June 1948 Survey; monthly figures beginning January 1941 are shown on p. 31 of the July 1948 Survey. 

tRevised series. ta were revised in the January 1948 Survey; see note marked “t” on p. 8-7 for explanation and reference to revised data. 
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August 1948 SURVEY OF CURRENT BUSINESS S-9 
i =— 
' Unless otherwise ag statistics Pag oe 1947 1948 
1941 and descriptive notes may foun *« “ q " 
in the 1942 Supplement to the Survey June July August a. — ee ay as = — March April May June 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 
Department stores—Continued 
Sales, unadjusted, total U. 8.f---.-- 1935-39= 100_- 266 219 236 299 298 374 483 224 237 284 287 r 300 » 289 
i ai Sa RRS ES ae 307 269 310 368 372 460 619 284 316 387 366 375 333 
I Bi Baton cicieanen saeco Ge... 232 164 176 248 234 306 419 170 174 228 231 240 » 241 
aR i aR A le no do. _.- 27 219 224 296 284 364 455 217 225 266 283 289 290 
j ss iaiong icracelns 7 ee 267 220 237 293 290 371 479 216 233 284 280 304 288 
ae I eee RR aay ea reg do-__.- r 308 288 327 387 396 507 633 316 324 384 399 393 345 
0S 2 eae a es r 282 250 277 336 336 392 505 245 254 301 320 p 326 » 301 
CS ESE Sere Ge...4. r 263 217 242 311 304 335 424 214 206 263 284 294 7 
oo. ac peiis omuainiainenan aces <0... 231 171 179 244 253 323 408 192 202 234 237 252 246 
RIE SS ncsntcoay <naseeseage inn 238 185 193 266 280 370 460 204 216 284 262 287 266, 
Tn cna ceabvernnaenengaes en 78 215 233 322 324 394 542 214 245 317 295 * 311 294 
a ie PARE i ARR ha 269 249 264 340 330 428 516 239 258 318 326 333 311 
ES RR ee Oe. z.. 303 282 ‘311 345 350 421 r 571 r 381 * 295 * 326 333 r 339 » 338 
Sales, adjusted, total U. 8.f-_..--...-----.- Gnas 289 286 283 292 277 302 303 284 283 284 304 * 310 » 313 
ae RS Rp AS oe 365 336 352 361 348 383 394 355 359 368 390 394 397 
Bostont.. % 249 237 234 236 211 248 243 216 223 235 233 242 » 259 
NS oe oe oe ead ound ns 278 281 266 290 266 208 293 271 281 27 289 289 299 
eas e 284 281 273 290 271 296 309 284 284 270 295 320 306 
| aaa a aa r 362 378 376 368 360 415 388 390 368 384 448 418 406 
Kansas Cityt ; 3 r 306 298 307 323 320 335 334 306 292 307 337 P 336 P 328 
' Minneapolist------- ete iTS BEE SS Mh... 1277 268 271 7 276 281 277 286 267 278 283 » 306 292 
| ee Beet ............. A Se RE dey. t Ct... 249 251 246 239 226 248 241 240 241 229 255 268 265 
GSS onc cu dxtndvensewenasenud do-__.- * 255 257 258 266 265 280 277 27 280 263 278 284 283 
Richmondt. -__- PN, Coal Aiea ia) do__- 317 301 282 303 297 310 322 286 306 317 321 r 313 335 
tt Fall ge gee eR i do__- 209 320 307 337 308 339 337 291 307 318 343 340 346 
San Franciscot-------- eer reer ey do... © 334 * 331 * 352 * 345 r 340 © 348 r 361 r 348 * 327 r 339 * 362 * 364 » 373 
Stocks, total U. 8., end of month:t 
Unadjusted - ......-.-...----------1935-39=100_ 237 232 245 256 283 295 243 252 278 302 307 296 2278 
es chte pcos inctsandyacaees Oi..«- 242 231 227 231 251 273 283 288 303 312 308 * 296 » 284 
Mail-order and store sales: 4 * 
Total sales, 2 companies-.---------- thous. of dol. 253, 091 31, 957 254, 738 306, 643 333, 123 355, 255 415, 686 230, 794 215, 575 301, 627 319, 342 297, 939 308, 843 
Montgomery Ward & Co-_-_---_--------- Ge... 89, 635 84, 330 97, 334 117, 507 127, 144 129, 206 148, 113 74, 116 75, 631 107, 103 115, 382 104, 612 105, 305 
Sears, Roebuck & Co Pees Se 163, 456 147, 627 157, 405 189, 136 205, 979 226, 048 267, 573 156, 679 139, 944 194, 524 203, 959 193, 327 203, 538 
Rural sales of general merchandise: 
i Total U. 8., unadjusted _.----- 1929-31=100_. 287.7 243.1 306. 6 375.9 405.1 484.6 466. 6 273. 8 299. 8 358. 8 342.6 * 322.1 333. 6 
ns eA aR ae aE pe 2S 278.0 223.2 297. 0 340. 6 398. 1 491. 4 448. 6 262. 8 295.7 370. 4 343.3 306. 9 320. 5 
} A a ee SPE 384.3 332. 0 403.9 523.6 612.6 727.8 644.9 |. 423.8 462. 6 485. 1 467.7 428.4 433. 2 
i eines Weat........------- se howe demnes do-__- 251.1 215.1 262. 5 320.8 333. 4 405. 4 389. 9 224. 6 250. 5 309. 4 293. 4 * 277.5 203. 6 
Far West. .-...-.-.--- . ‘a 335. 3 288. 7 372.8 446.9 446.3 515.3 568. 2 301. 4 309. 4 382. 3 375.6 362. 7 399.7 
Total U. S., adjusted _- = 315.8 333. 0 374.8 355. 6 311.8 372. 5 291.8 359. 7 370. 5 408. 6 372.8 r 350.9 366, 2 
ee ea pe RS saaesesed 302. 8 313.5 372. 6 346. 5 309.3 381. 2 269. 4 345.8 361.5 412.4 360. 2 333.6 349.1 
Nh oe cole manawa do-.-- 478.0 489.0 560. 2 474.3 413.3 530.1 429.3 535. 7 507.3 537.2 530.8 505. 1 538, 8 
5 ES See abamenii a 266. 0 291.5 318. 2 313.0 262. 5 309. 2 249.9 293. 6 315.1 349.2 314.2 r 293.0 311.0 
| SE Te ene 351.8 352.1 404.8 381.9 371.6 424.8 348.1 410.1 418.1 464. 5 420.6 403. 4 419.4 
WHOLESALE TRADE 
Service and limited function wholesalers:* 
Estimated sales, total___......-.--..-mil. of dol_- r 5,065 * 5, 230 r 5, 342 * §,912 r 6, 679 r 6, 036 * 6,178 * 5,720 * §, 282 r 5, 868 r 5,815 + 5,517 r 5,732 
Durable goods establishments_-_.-.....-.- _ ee * 1,792 * 1,734 ° 1,766 * 1,923 r 2,144 © 1,967 r 2,046 * 1,874 * 1, 867 r 2,143 r 2,193 r 2,047 2,114 
Nondurable goods establishments_.......do_...| "3, 273 r 3, 496 * 3, 576 r 3,989 r 4, 535 + 4,069 + 4,132 + 3,846 r 3,415 * 3,725 r 3, 622 * 3,470 + 3,618 
All wholesalers, estimated inventories*---.-..do.-_.- 6, 755 6, 660 6, 768 6, 888 6, 930 7, 370 7, 499 7, 634 7, 835 8, 200 8,115 8, 078 8, 122 
7 T T 
EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT 
Employment status of noninstitutional population:* 
Estimated number 14 years of age and over, 
0 sil be Oe thous..| 107,407 | 107,504 | 107,590 | 107,675 | 107,755 | 107,839 | 107,918 | 107,979} 108,050 | 108,124 108,173 | 108,262] 108, 344 
EE PS Tie eae ain 54, 506 54, 561 54, 612 54, 661 54, 710 54, 759 54, 805 54, 844 54, 889 54, 934 , 969 55, 021 55, 071 
Se ee TE Ge... 52, 901 52, 943 52, 978 53, 014 53, 045 53, 080 53, 113 53, 135 53, 161 53, 190 , 204 53, 241 53, 275, 
Armed forces__......-.--- ele Te do....... 1, 398 1,371 1, 352 1,326 1,327 1, 294 " 1, 241 1, 226 1, 236 1, 236 1, 238 1, 261 
/ Civilian labor force, total... .-...........do__-- 62, 609 62, 664 61, 665 60, 784 60, 892 60, 216 59, 590 59, 214 59, 778 59, 769 60, 524 60, 422 63, 479 
i eet Sees t “ae do... 18, 149 17, 803 17,125 17, 233 17, 449 17, 068 16, 698 16, 368 16, 752 16, 760 17, 155 17, 124 18, 685 
| RS AEE ae pel Rae BA Es do... 44, 460 44, 861 44, 540 43, 551 43, 443 43, 148 42, 892 42, 846 48, 026 43, 009 43, 369 43, 208 44, 794 
j i | ESE iE RR PE Se SOR: a 60, 055 60, 079 59, 569 58, 872 59, 204 58, 595 57, 947 57, 149 57, 139 57, 329 58, 330 58, 660 61, 296 
ES es Ee Fes re 17, 302 17, 008 16, 547 16, 714 16, 944 16, 623 16, 294 15, 876 16, 002 16, 085 16, 529 16, 602 17, 876 
| k MERE. Se, a Bees Sitey ss ok. 42, 753 43, 071 43, 022 42,15 42, 260 41, 972 41, 653 41, 273 41, 137 41, 244 41, 801 42, 058 , 420 
Agricultural employment-.-__-.- are ms 10, 377 10, 066 8,975 8, 72 8, 622 7, 985 , 962 7, 060 6, 771 847 7, 448 7, 861 9, 396 
| Nonagricultural employment-.----...do-__-- 49, 678 50, 013 50, 594 50, 145 50, 583 50, 609 50, 985 50, 089 50, 368 50, 482 , 883 50, 800 51, 899 
LS le Sat et i Sea EA - eS 2, 555 2, 58 2, 121 1,912 1, 687 1, 621 1, 643 2, 065 2, 639 2, 440 2, 193 1, 761 2, 184 
Not in labor force--___.___- Sh ere .--do....| 43,3899 43, 469 44, 573 45, 544 45, 535 46, 330 47, 047 47, 524 47, 046 47,119 46, 414 ‘ 43, 605 
| Employees in nonagricultural] establishments:t 
| Unadjusted (U. S. Department of Labor): 
ME osc e can cb ocacneone, Se 43, 816 43, 686 44,125 44, 513 44, 758 44, 918 45, 618 44, 603 44,279 | + 44,600 | * 44,2908 | * 44,609 | » 44,912 
| Manufacturing 16, 672 15, 580 15, 962 16, 175 16, 209 16, 256 16, 354 16, 267 16, 183 16, 269 15,945 | * 15,893] » 16,058 
| . |S iOS. 5 RE ais 4 919 890 923 921 922 923 925 922 914 922 * 820 * 933 » 936. 
i CS a eae do. 1, 957 2, 043 2, 096 2, 107 2, 089 2, 046 1, 978 1, 871 1, 731 1, 805 "1,933 r 2,049 » 2,182 
Transportation and public utilities , 128 4,155 4, 163 4, 134 4, 097 4,077 4, 071 4, 020 4,019 4, 032 3, 977 r 4,041 » 4,092 
| | ERS Eira 9, 324 9, 316 9, 356 9, 471 9, 684 9, 886 10, 288 9, 622 9, 520 9, 599 * 9,574 ° 9,615 » 9, 648 
i a ae 1, 650 1, 675 1, 688 1, 668 1, 671 1, 673 1, 676 1, 680 1, 690 1, 697 1, 704 ° 1,716 ?1,727 
A RSE: OFS St peat 4, 711 4, 686 4, 619 4, 634 4, 662 4, 670 4, 688 4, 723 4, 730 4, 729 4, 768 ° 4,738 » 4, 663 
_ i ieee apg ear PA 5, 454 5, 341 5, 318 5, 403 5, 414 5, 387 5, 638 5, 498 5, 492 5, 546 5, 577 5,624} » 5,607 
Adjusted (Federal Reserve): 
| SAS a ana eR Sete do... 43, 860 43, 854 43, 967 44, 291 44, 557 44, 625 44, 800 45,019 44, 755 44,791 | * 44,583 | * 44,719} » 44, 
Manufacturing___.............-..- RE 15, 725 15, 705 15, 804 16, 039 16, 161 16, 216 [16, 266 16, 332 16, 208 16, 246 | * 16,040 | * 16,019 | 216,114 
i © RS) See, i ee Se ok 916 883 916 918 919 922 926 927 920 ° 930 * 823 7 934 » 
0 eS ee do... 1, 900 1, 927 1, 959 1, 969 1, 999 2, 006 2, 018 2, 056 1, 945 1, 941 * 1,972 2,029} »2,118 
Transportation and public utilities____- nS 4, 080 4, 097 4, 102 4,128 4,101 4, 080 4, 089 4, 075 4, 071 4, 069 3, 998 * 4,027 » 4,043 
,, Ea PS OEE Re De ‘a 9, 430 9, 458 9, 497 9, 542 9, 613 9, 636 9, 679 9, 9, * 9, 634 r 9,719 * 9,687 29, 757 
‘Revised. »Preliminary. 


*New series. 


Revisions for San Francisco—January-May 1947: Unadjusted 256; 283; 301; 306; 309; adjusted 316; 313; 320; 324; 332. Revisions for 1943-46 will be published later. Estimates 


of the labor force for November 1945 to date have been published on a revised basis beginning in the January 1947 Survey; earlier revisions for these series and 1940-46 data for the series on non- 


institutional population will be published later. 


tRevised series. For 191945 data for the index of department store stocks see p. 24 of August 1946 Survey. See notes marked “‘f” on p. 8-9 of the June 1948 Survey and Pr 8-8 of the Sep- 


tember 1947 issue regarding revisions in the indexes of department stores sales. Revised annual estimates for wholesalers’ sales and inventories are on p. 23 of this issue. 
inventories for this page are not comparable with revised annual data but will be revised in the next issue of the Survey. 


onthly data for 


Monthly data beginning 1939 for sales and 1938 for inventories will 


be published later. The estimates of employees in nonagricultural establishments have been revised to adjust the series to Federal Security Agency data through 1946. Recent rev 

the unadjusted series beginning 1946 for manufacturing, mining, and government, 1945 for construction, trade, finance, and the total, and January 1937 for transportation and utilities and did 
not affect data for the service group; see note marked ‘‘t”’ on p. 8-9 of the September 1947 issue regarding published and unpublished earlier revisions in the unadjusted series. There have 
been recent revisions in the seasonally adjusted series affecting the figures in most cases back to 1939. All revisions through April 1947 will be published later. 












































































































s-10 SURVEY OF CURRENT BUSINESS August 1948 
———_ 
Unless stated, statistics through 1947 1948 
one Seenre astm. may be Sound Se Novem-| Decem- | Janu- | Febru- 
in the 1942 Supplement to the Survey June July | August | Pa le ee to — ~ po March | April May June 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT Continued 
Estimated production workers in manufacturing 
industries, total (U. 8. Dept. of Labor)* 
thousands... 12, 672 12, 562 12, 928 13, 125 13, 143 13, 176 13, 263 13, 150 13, 066 | © 13,131 | *12,788 | *°12,723 | »12 97 
Durable goods industri ae... 6, 639 6, 452 6, 555 6, 630 6, 681 6, 746 6, 816 6, 795 6, 711 6, 791 6,680 | 76,630] »6 624 
Iron and steel and their products ite Gass 1, 588 1, 569 1, 597 1, 604 1, 609 1,619 1, 633 1, 634 6, 628 1, 634 1,603 | *1,600| »1, 697 
Blast furnaces, steel works, and rolling otis 
thousands.. 501 498 503 499 498 498 498 509 509 516 512 gl 
Electrical machinery -do._.- 584 567 569 578 588 595 596 588 584 577 563 ’ 548 » 5G 
gre except electrical____......._.- do._.- 1, 208 1,171 1, 198 1, 209 1, 214 1, 218 1, 235 1. 231 1, 237 1, 232 1,202} °1,207] »1, 208 
and products §__do___- 501 491 495 499 499 497 499 500 503 500 496 sg CN 
Machine eh 7 “8 54 51 53 52 52 51 51 50 50 49 48 RD 
——— ONO TA» ER Se ie SIE Saat do. 758 753 741 767 764 766 785 789 720 * 784 * 772 * 759 » 732 
Transportation equipment, except automobiles | 
— - thousands__- 472 403 405 414 427 452 463 472 464 465 462 r 438 » 43) 
Aircraft and = (excluding engines) t_do___- 134 129 131 130 134 133 133 135 135 136 137 235 |. ..2 
Aircraft enginest_...........-........-- es 7 27 27 27 26 26 26 25 25 25 25 | 
Shipbuilding and boatbuildingt___.._.- on.2. 140 88 87 93 100 118 126 133 128 126 123 16 |... ee 
Nonferrous metals and products______._.- do__.- 408 393 396 400 404 410 413 409 409 413 406 r 398 > 400 
Lumber and timber basic products-__-_--- do... 727 721 745 745 751 751 750 738 736 749 751 * 768 > 79) 
Sawmills and | ing camps§_____.-...- do. 535 531 552 550 550 547 544 531 527 537 537 A 
Furnit — ig ed lombor products... ‘do___- 452 445 460 466 475 483 487 489 490 485 470 458 » 454 
ie RE Ss aS “Gee 227 224 230 233 239 244 247 249 249 247 240 yh EE: 
Stone, — cad co products__......... | re 452 445 460 466 475 483 487 445 443 452 451 "454 » 456 
ondurable ei RR NTS et a 6, 033 6, 110 6, 373 6, 495 6, 462 6, 430 6, 447 6, 355 6, 355 6, 340 6, 108 6, 093 » 6, 247 
Textile-mi products and other fiber manufac- 
Se a a ES Spr iia ousands._ 1, 208 1, 187 1, 202 1, 223 1, 249 1, 271 1, 290 1, 292 1, 306 1,312 1, 301 1, 293 > 1, 293 
Cotton manufacturing, except smal] wares 
thousands. - 502 493 494 499 508 517 523 524 525 529 526 i eRe 
Silk and rayon goods$____........______ el 102 100 102 103 106 107 108 107 111 112 112 Bie foc 
Woolen and worst _mnanufactures (except 
dyeing and finishing)§__.._.__- ousands.- 163 158 163 169 171 174 177 177 180 178 175 Sa 
Apparel and other finished textile sapdoeee 
thousands... 993 992 1, 071 1, 096 1,127 1,117 1, 143 1,147 1, 166 1, 165 1,103 * 1,082 > 1,082 i 
EE PE ee 285 278 295 299 307 309 ; 308 311 315 310 AE 
Women’s clothing§................_._.. do._.. 389 400 440 452 462 452 471 476 485 482 440 0 ft... ae 
Leather and leather products_____._.____- * aes 370 373 385 390 393 296 400 399 402 396 372 r 360 » 385 
Boots and shoes§_._.................___ * Se 214 217 223 226 226 228 231 232 233 230 213 204 | 
Food ae kindred products. _.........___ i 1, 192 1,311 1, 442 1, 483 1, 353 1, 288 1, 255 1,191 1, 159 1, 049 1, 047 r1,086] >i. 21 
OS Sine i aS * “ae 3 1 218 220 5 221 215 217 220 218 ie Ra 
Canning and preserving§_____......___- Saeed 155 246 350 384 240 172 149 129 123 122 127 ROT Vi. asa 
Slaughtering and meat age tem es adh aie eo 176 182 183 182 183 192 204 197 187 181 100 116 |. 
‘Tobacco manufactures-_-_..............- is 84 84 85 86 89 90 88 87 88 87 86 r 84 > 84 
sy mt and ~— me id 9 peas do___- 388 380 387 388 392 394 398 395 392 393 389 389 » 389 
pulps coh aN Series OO eee 195 194 197 197 197 198 200 200 200 200 200 wee hee 
Printing, p an ing, and allied industries 
h 431 430 434 437 441 444 445 439 438 435 432 433 » 434 
Ne pers and periodicals$__...._.___ d 142 142 143 144 145 145 146 144 144 145 145 M47 1... oe 
Printing, book and job§__._... 176 176 176 178 181 182 183 182 180 178 175 1746 | 
Cannes and allied products 561 562 563 576 586 589 592 588 588 587 580 57 “> 572 
EE sidicintinediccrscao 199 198 196 195 195 196 198 198 197 196 198 196 }___ 
Pras of petroleum and coal__ 163 165 166 166 165 165 165 164 163 165 164 167 > 169° 
LP tanger refining$_.......... 110 112 112 111 110 110 110 110 109 111 111 112 eee. 
iidiciecielhcttaditscn anes 207 200 203 203 210 212 210 208 204 198 195 “195 
Rubber tires and inner tubes$_........- d 118 115 117 113 114 115 115 114 112 109 105 103 ona 
Production workers, unadjusted index, all manu- ‘ 
facturing (U. 8. Dept. of Labor) t_...1939=100__ 154.7 153.3 157.8 160. 2 160. 4 160. 8 161.9 160. 5 159. 5 160. 3 156.1 °155.3 | » 157.1 
Durable goods industries___._..__._...____- do.... 183.9 178.7 181.5 183.6 185.0 186. 8 188. 8 188. 2 185.8 188.1 185.0] °183.6] » 183.4 
Iron and steel and their products___.....- 160. 1 158. 2 161.0 161.7 162.3 163.3 164.7 164.9 164. 2 164.8 * 163.3 r 161.4 » 162.1 
Blast furnaces, steel works, and rolling otiie TY 
1939=100__ 129.0 129.5 130.9 130.0 130.0 130. 2 130. 4 131.0 130.9 132.9 131.8 193.5 Fo. ee 
Electrical machinery..................__. do... 225. 5 218.9 219.6 223. 0 226.9 229.7 230. 2 227.0 225. 4 222.9 217.4 7211.6] » 210.6 
Machinery, except electrical__....._______ Bee 228. 5 221.7 226. 8 228. 8 229.7 230. 5 233. 8 233. 0 234.0 233, 1 227.4 7228.5 | » 2286 
M: and machine-shop oat 241.4 236. 4 238. 4 240. 2 242.2 239. 5 240. 3 240.9 242.2 240.9 238. 8 235. 8 pa 
oS real do___- 147.2 138. 2 143.2 142.9 142.4 139. 5 140. 2 137.6 137.6 134.5 130. 4 129.7 
pi | ee eR do. 188. 5 187.3 184.1 190. 5 190. 0 190. 4 195. 2 196. 0 178.9 r195.0} *191.9 r188.6] » 182.1 
rtation equipment, except automobiles 
1939=100.. 297.5 253. 7 255.0 260. 7 269. 2 284. 6 291.6 297.3 292. 6 292.7 290.9 * 276.0 » 271.6 
yee and parts (excluding engines) t_do___- 327.4 326.0 329.3 327.0 337.4 336. 2 335.8 339. 5 341.1 342.9 346.0 315.3 aaa i 
a ae ite? ”epEES 302. 5 301.1 299. 9 299. 2 294.8 291.0 291.0 284.0 2R0. 1 276.9 278. 4 | 1) ee 
Shipbondree and boatbuildingt_______- do___- 202. 7 126.7 125.8 134.3 144.7 169. 9 181.5 191.9 184. 4 181.6 176. 8 ty 
Nonferrous metals and products____.____- a... 178.0 171.4 172.8 174.7 176.3 178.8 180.3 178.4 178. 5 180.0 176.9 | *°173.7] »1744 
Lumber and timber basie prod NEW do___. 172.9 171.5 177.3 177.3 178.6 178.5 178. 4 175.6 175.0 178.3 178.7 | *182.8] » 187.8 
Sawmills and ] ET do. 170.5 169. 4 175.8 175.2 175.4 174.5 173.6 169. 4 167.2 171.1 171.1 1: ee 
Furniture and fin od lumber products..do___- 137.3 135.7 140.1 141.9 144.8 147.1 148.3 149.1 149. 2 147.8 143. 4 *139.7] » 138.3 
a ee do___- 127.6 125.9 129.4 131.0 134.1 136.9 138. 7 139. 8 140. 2 138.8 134.7 131.1 |...s kee 
Stone, clay, and en ge a ee ne == 150. 4 146.5 151.2 152.3 152. 8 154.0 154.7 151.6 150. 9 153. 9 153. 7 154.7] » 1553 
Nond cee goed ee Fe Se 0. 131.7 133. 4 139.1 141.8 141.1 140. 4 140. 7 138. 7 138. 7 138. 4 133. 3 r133.0 | » 136.4 
— [products ond other fiber manu- 
SER et BRR BE 1939= 105.6 103. 8 105.1 106. 9 109. 2 111.1 112.7 113.0 114.2 114.7 113.7 7113.0] 2113.1 
oo oman | mamaiactiaren: except small bo eh 
119.9 117.7 118.1 119.3 121.5 123.6 125.1 125. 2 125. 6 126. 6 125.8 136. 4.1... cocmuan 
Silk and rayon goods§.___..........___. a 80.3 79.0 80. 2 81.6 83.5 84. 4 85. 5 84.9 87.6 88.1 88. 2 > ) ee 
Woolen = worsted manufactures (except 
dyeing and finishin ot mshinaeniad 1939=100__ 103.3 100.3 103.3 107.0 108. 4 110.5 112.4 112.5 113.9 113.1 111.0 108, § fc c<scccm 
Apparel and other finished textile proces 
1939 100_. 125.7 125.7 135. 6 138.9 142.7 141.5 144.8 145.3 147.7 147.5 139.8 * 137.1 » 137.2 
Men’s pons OES CEE ATS oP 123.9 121.1 128.3 130. 4 133. 6 134.7 135. 2 134. 2 135. 5 137.0 135.0 194, 9 Ton sancoen 
Women’s clothing§..................... do.... 135. 9 139. 8 153.9 158.0 161.5 158.0 164.4 166. 4 169. 5 168.3 153.7 160. 4 1 .i--<sbeme 
ee ee tees products Se ee do._.. 106. 6 107.5 111.1 112.2} 113.2 114.1 115.3 114.9 115.8 1141 107.1 r103.7| » 110.8 
Boots and shoes§_...................... do... 92.9 93. 9 96.7 97.5 97.8 98. 5 100. 2 100. 4 101.0 99. 4 92.2 8h ee 
Food and kindred products_-__........_.- “ae 139. 5 153. 4 168.8 173. 6 158.3 150. 7 146.9 139. 3 135.6 134.5 122.6 | 127.1] 2141.7 
A Lr EE aS ae a ek. can 112.0 113.7 114.5 115.5 117.9 118.1 116.0 113.1 114.1 115. 4 114.3 116. € j..6<scee 
Canning and preserving$..__......_._.- Go... 103. 3 1€3.8 | 232.7 255.7 159. 8 114.4 99.1 85.5 82. 1 81.2 84.3 91.0: |_.3.-<cane 
Siaughtering and meat Sainel Ao aedliainel ea 130. 6 135.0 ! 135. 5 134.7 135. 5 142.0 150. 8 145.7 138. 5 134.0 73.9 hee 


* Revised. » Preliminary. {See note marked a os on p. 8-10 of September 1947 Survey for reference to revisions for shipbuilding and aircraft and aircraft engines. 

§Data for the indicated industries (with the exception of newspapers and periodicals, blast furnaces, etc., and machine tools) have been revised beginning 1939 to adjust the series to 1945 
data from the Federal Security Agency; see note marked “§” on p. S-10 of the June 1948 and September 1947 issues for reference to published revisions; revisions for other industries will be 
—, re ganar ~ = og Ay acm a" named above were found to need no similar general revision. For revisions for machine tools for January-March 1947 and earlier references see note 

y 
“New series. See note marked “}" << "with re reference to estimates for the industry groups and the totals and notes marked ‘‘§” and “‘t’”’ regarding revisions for individual industries. 
Revised series. See note marked ‘‘*” and whe LT on p. 8-10 of the September 1947 Survey for references to revised estimates of seduction workers for 1929-45 and employment and pay: 
roll indexes for 1939-45 for all manufacturing, to je goods and nondurable goods, and the industry groups; data for the industry groups and the totals have been further revised 
January 1946 to adjust the series to levels indicated by Federal Security Agency data for 1946; revisions for January 1946-April 1947 will be shown later. Data for the individual industries 
transportation group have been adjusted only to 1939 Census of Manufactures data; other industries have been adjusted to Federal Security Agency data through 1945; see note mar. 


7 above. 
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production workers, index, unadjustedt—Con. 





















































Tondurable goods industries—C ontinued sa 
“tobacco manufactures... 1900=100..) OF) ses] oaee| used] ama| mee] umo| wer] ie] weo| wee| meal otse 
ye ee et ee 140.9] 142.7 142.9 142.9 143. 4 144.8 145.0] 144.9] 145.5] 145.3] 146.0 oe 
Printing, publishing and ve Se imainget me = 5 ro 2 ae =? = —s a _— ge =. $4 r oa 2 » 132.4 
Newspapers and periodicals§........ -.do---- 9.7 ). 0. 5 21.7 21.8 22. 4 21. a 130.1 ie fe Bae 
raed PER ae do...- 137.8 138. 2 137.7 139. 1 141.6 142.6 143.7 142.3 140.8 ‘ 7. ’ 
eee oe tied on a as avignced a @0...- 194. 6 195.0 195.3 199. 9 = a; =e -! m3 ae am r 108. 4 P 198.3 
bt 284.3 282.8 280.8 279. 0 278. 280. ; : i . . 9. 
gevteute of polscieiots snd coal. “ neat 153.5 156. 2 157.0 156. 4 156.8 156. 2 155. 5 155.0 153. 9 186. 4 154.9) 187.3 |.» 180.4 
150. 1 152.6 152.8 151.4 9. . 50. ; ’ ; 51. 52. 
Petroleum refining§......--------------40----] 10°9 | i651 | 67-9] 4681 | 1707] 1740) 1783] 1785| 1720) 1689) 1688) r160.8| »i6i.3 
Rubber products.._..................-.- 
Rubber tires and inner tubes§____.-.--- do....| 217.0 212. 3 214.9 207.5 211.0 212.2 211.7 209. 2 205. 8 200.7 192. 9 ee 
uction workers, adjusted index, al] manu- . 
= 155. 2 154. 5 156. 3 158. 9 160. 0 160. 4 161.1 161.2 159. 8 160.1 157.0} *156.5 | » 157.7 
«ng spe Soho lal cel a : = x. 183. 4 178.8 180. 7 183. 2 184. 8 186. 8 188. 6 188.7 186. 4 188.4] °185.4] °183.8]| » 182.9 
ey tam 94 goods industriest....---.--..--d0__- 133.0 135. 4 137.1 139.7 140. 4 139.7 139.3 139. 4 138.7 137.7| 134.7 | *135.0| » 187.7 
Nonmanufacturing, unadjusted (U. 8. Dept. of 
Labor): 
Mining:t 92.6 91.9 91.4 
. SA ee ee 1939= 100. 90. 5 88.7 91.7 91.0 91.2 91,2 91.5 91.1 91.6 3 ‘ | oe Ae 
cases cosl Sc int “es do 105. 4 97.5 105. 0 106. 0 106. 8 107.4 108. 3 108. z 106.8 "108.0 °79.5 106. 2 aba re 
9 ei Seaenaieraigae a ae . 99. 3 97.8 98.3 6 ; Q 3 ’ . (Sane 
ty REE enema 120.0| 199.4| 1998] 1287] 127.6] 1262| 1226| 1167] 137] 182| 1240] 1256]....-..- 
Crude petroleum and natural gas_-......- do...- 112.3 114.3 114.5 112.5 111.1 110.5 110.4 110.5 111.1 111.1 112.0 3 ee 
Public utilities: - 9 , 
107.6 109.3 110, 2 109. 9 109. 4 109. 7 110.3 109.8 110.3 110, 111.7 Wie tis ok oe 
tg oy sl epee tae do.---| i304] 3309| 1307] 1206{ i288] 1287| 1286| 1902] 1986] ri9e7| ri23| 1985). 22777 
Street railways and busses---........-.-.- do...- 8 
I  - wptincutecncquospdladuanonasan i icccsesh 102.3 101.5 100. 5 99.8 98.1 97.2 97.6 97.2 97.8 98. 2 97.9 96.3 at 
Telephone. ..-----  -~“ pe 190. 4 193.3 193.8 192.9 191.6 193.3 195.0 195.0 196. 2 197.4 198.5 | | See 
Services:t a 
162. 1 164. 4 159. 4 156. 5 152.8 149.3 154.8 159. 0 sg a ere ae 
Dyeing and cleaning. "i 173.3 167.9 160. 1 ee 
127.2 127.8 125. 0 124.3 123.1 121.3 120.9 120, 1 117.6 117.7 118.3 1 eam 
Ly RRR A 119. 4 118.3 117.6 117.4 117.7 117.1 118.1 117. 116.8 116. 4 116.9 117.0 }.-...-...- 
be re us| 38} u2s| 13.1 
ee ee a Chea 111.4 110. 2 110.0 112, 4 115.8 119.8 130, 2 . 1144 . is po 118.1 |..------.- 
ee a CO EY do._.- 113.7 113.0 114.7 112.6 115.0 116.1 17.4 114.4 113.9 1 1 _ | See 
120.6 116.7 115.7 122.8 131.3 143.6 175.5 129.4 122.9 124.5 123.6 6 4 ee 
a hea 110. 5 111. 112. 2 113.3 118.5 116. 5 117.1 116.3 116.1 115.3 114.8 116.6 es 
Miscellaneous employment data: ’ 
i wb mber..| 266,966 | 285,865 | 295,234 | 282,762 | 271,998 | 246,777 | 218,587 | 198,438 | 190,678 | 202,090 | 233,105 | 264,200 j}_......___ 
i ine ota, Federal ad Beate) laste patie a 6 oe. 107,192 | 116,116 | 125,999 | 120,546 115, 565 91, 065 65, 336 47, 734 41, 184 50, 461 78,726 | 105,647 |_......___ 
Maintenance (State)_-...-....-.-.-.....- do__..| 116, 465 128, 877 128,976 | 117,605 113, 058 112, 332 | 110, 544 108, 224 | 106,305 | 108,045; 109,522; 112,631 j.......__ 
Federal civilian employees: 
foe 2 eS thousands. - 1, 850 1,817 1, 784 1, 767 1, 774 1,778 1, 766 1, 769 1, 781 1, 794 1, 811 1,826 | » 1,855 
OD letriet of Columbia Ven deeiamkivabalb aod a... 205 198 196 195 195 195 196 198 200 201 202 203 > 206 
m rail . 
Re ay CmPlovees (class Tsteamrelthousands..| 1,405] 1,413| 1,411 | 1,308] 1,387] 1,370] 1,368] 1,948] 1,900| 1,946] 1,287 | #1350] 1,381 
Indexes: Unadjustedt__-..--.-.-.- 1935-39=100._| 134.8 135. 5 135.3 133.6 132.9 131.3 130. 4 129.1 128. 5 120.0| »123.2| »129.4!1 » 132.4 
PEE oi nceinnecinigused ida’ , 132.9 182.7 132.5 130. 4 128. 6 130. 2 132.5 134.2 131.7 132.3 » 125. ? 129.9 » 130.6 
PAY ROLLS 
Production-workers pay rolls, unadjusted index, ‘ 
facturin . 8. Dept. of Labor 
ee . nao 327. 2 321.8 331.5 345. 3 350.1 353. 4 365.7 358.7 354.1 * 358.4 * 346.7 
Durable goods industries___......--.-..._.- do...- 375. 5 359. 4 366. 8 382. 2 389. 9 395. 0 411.0 403.1 393.1 | *°402.0| + 392.7 
Iron and steel and their — cate! — 319. 2 307.2 316.8 327.7 331.6 335.1 345.8 341.9 337.6 340. 8 r 334.6 
last furnaces, steel works, and rollin 
. Balen asa inaddensaseocwasaes 1930= 100. - 249.1 237. 6 254.2 254. 5 251.9 255.1 257.8 261.2 257.5 260. 9 253.0 MSs «5 
Electrical machinery. -...........-.-.....- ae 440. 5 430.0 428.1 450.5 464.6 471.9 481.2 471.0 465.1 459.1 444.3 Pe) 
Machinery, except electrical____......._.- , 443.0 427.4 434.5 451.4 458.0 459.6 479.9 473.8 471.9 475.2 463. 8 2 <a 
Machinery and machine-shop products§do-__- 470.6 456. 2 462. 1 477.9 480. 0 481.5 500. 7 494.9 495. 5 496.4 493.6 yf a 
EE RE, cncinncnenncicncas amen do...- 264. 8 242.3 253. 6 257. 4 257.5 253. 3 262. 2 250. 1 254.4 249.2 240. 2 <3 Bee 
I oa cin cn prcnsateneeia se do....| 363.6 355. 3 345.1 380. 6 385. 8 395. 6 427.7 408.7 357.6 | * 306.5 386. 2 eS Sea 
Transportation equipment, except automo- 
biles Le cenacnse . = eS P’1939= 100. 571.1 492. 5 492. 4 509. 8 541.5 555. 1 600. 2 611.2 593. 3 600. 4 601. 4 Oe 
Aircraft and parts, excluding engines§_-do-_.- 621.5 622. 4 637.6 623. 3 663. 8 653. 8 668.7 657. 4 667.3 675.9 695. 2 |. » | See 
Se d,s do.... 481.5 485.1 486.7 601.3 499.9 479.2 503. 5 482.9 469.4 473.9 481.0 1) 
Shipbuilding and boatbuilding§ __-__-- do....| 394.3 243. 1 241.8 262. 0 289. 9 316.6 378. 9 416.7 385.4 | 383.7 373.6] 345.7 ]....... -- 
Nonferrous metals and their products..___do__.- 352. 0 332. 1 335. 3 349.5 359. 3 367. 3 377.8 372.7 372. 9 377.1 368. 3 $06. $7 _......... 
Lumber and timber basic products__..__- do....| 409.8 394. 2 429.7 427. 4 427.2 429.1 431.8 413.5 417.2 427.6 425.2} 4626).......-.. 
Sawmills and logging camps§_____--._-- Se 412.2 397. 4 435. 3 430. 5 425.2 425.3 422.0 400. 3 401.1 412. 4 405. 2 Pr °. 7 Nie 
Furniture and finished lumber products. .do-__.- 308. 0 298. 6 311.6 324.3 .8 343.0 355.7 352. 2 350. 2 349. 2 333. 0 3 eee 
ser arnitares...------. seantnaniubancnsade do....| 284.7 aa): mer) : a1h0), a83 304.3 338. ‘ 333.6 330. 9 314.6 307.2 La? a 
tone, clay, and glass products_.-.......- ee 311.5 298. 8 315. 5 . 2 . k . . ‘ 7. ) pea 
Nondurable goods industries Peta lilies he Ot Tee 280.0 285.1 297.0 309. 0 311.2 312.8 321.4 315.3 316. 0 315.7 301. 8 903.2|..___... 3S 
Textile-mill products and other fiber manu- 
factures...........-..-..---.-- -.-1939=100..| 248.6 243.7 246. 2 262. 9 271.8 288. 2 302. 0 303.0] . 310.6 315. 6 307.1 re 
Cotton manufactures, exc. small wares§.do....|_ 307.5 302. 6 305. 7 317. 4 329.1 362. 1 376. 4 378.7 377.0 385. 1 374.7) °° 900.71.......... 
Silk and rayon goods§____- oA th do....| 206.0} 203.0) 208.5 220.2] 227.6 236.6] 248.1 252.6] 262.4] 267.8] 267.4) 2686|.......... 
Woolen and worsted manufactures, except = 
dyeing and finishing§_. _....._.- 1939=100..| 252.5 243. 0 233. 6 268. 5 270. 4 276.6 294. 4 292. 0 321.1 322. 1 308.6} 307.9]... . Ss 
Apparel and other finished textile products 
1939= 100... 262. 3 266. 2 288. 4 303. 8 320. 5 304.8 327.3 337.0 845. 2 343. 2 306. 5 4 3 See 
EE RENE, do...- 273.0 260. 0 264. 8 284. 9 303. 5 301. 5 309. 5 313. 4 316. 4 324.8 317.1 i. Se 
Women’s clothing§_..................__ do___. 264. 1 283. 1 323. 1 334.7 349.5 319.3 355. 9 374.8 387.1 376. 4 307.1 , 5 , 
Leather and leather products___.......__. do.... 225. 9 229. 0 235. 8 248. 1 251.8 252.5 259. 6 258.7 262. 5 251.7 227.1 . . 2 
i. eee Sa do._.. 201.7 204. 8 209. 9 221.5 223. 8 223. 5 231.9 233. 8 235. 9 225. 6 198.1 | 4 3 <r 
Food and kindred WOORIOIES od one sack dk | SRS 286. 7 317.1 349.3 356. 1 332. 8 323. 5 321.9 296. 6 288.5 285. 8 266. 5 7 =e 
(SR Oe te ae Pa 213.1 218.0 218. 4 223. 2 230.8 227.8 229. 2 221.5 234.1 227.1 227.6 EE Tibnccnce 
Canning and preserving$_.__..._._.._-. ee 249. 3 401.8 653. 7 683. 8 437.9 265. 7 250. 2 216.2 216. 5 204. 6 216. 9 ¢ SRNR 
Slaughtering and meat packing§$_......do..... 259. 9 280. 9 270.0 271.9 271.7 317.4 338. 9 304. 2 263. 3 276.6 178.4 8d RE 
g 


r Revised. » Preliminary. §See note on item on f: 8-10 regarding revisionsin the data. ; 
Total includes State engineering, supervisory and administrative employees not shown separately. 
ia ae bp! on i =? uly 1944 and September 1947 Surveys regarding changes in the data beginning in 1943 or 1945. December figures do not include excess temporary post office substitutes 
ed only a ristmas. 

*New series. Indexes beginning 1939 for employment in retail food establishments are shown on p. 31 of the June 1943 Survey. 

tRevised series. Revisions for 1939 through April 1947 for the adjusted indexes of employment in manufacturing industries will be shown later. See note marked ‘“‘f” on p. S-11 of 
September 1947 Survey for reference to 1937-43 data for employment and pay rolls in the telegraph and telephone industries and 1939-41 data for the other Department of Labor series on 
honmanufacturing employment and pay rolls, with the exception of the series for dyeing and cleaning, power laundries, and mining industries, and also for reference to earliest data published 
for the index of railway employees. Employee definition for dyeing and cleaning and power laundries has been changed from “wage earners” to ‘production workers” with the resultant 


exclusion of driver-salesmen, and indexes for these industries have been adjusted to data through 1945 from the Federal Security Agency; revised data for 1939-46 will be published later. In- 
dexes for the mining industries have been adjusted to Federal Security Agency data through 1946; revisions through April 1947 for bituminous coal and through February 1947 for the other 
mining industries will be shown later. See note marked “ft” on p. 8-10 with regard to revised unadjusted indexes of employment and pay rolls in mannfnetaring industries. 
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Unless otherwise stated, statistics through 1947 1948 
oe Sore Sate mane Se Novem-} Decem- | Janu- | Febru- Paes 
in the 1942 Supplement to the Survey June | July | August | tember | October ber — ary ay March April May June 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
tee 
PAY ROLLS—Continued 
Production-workers tae rolls, mfg., unadj.t—Con. 
Nondurable goods in dustries—-Continued 
‘Tobacco manufactures.___.__..._.... 1939= 100-- 194.8 200. 0 203.0 205.3 214.5 216.3 219.8 210.5 195.7] +*204.6| + 205.7 201.3 |____ 
re and em “cate ee SCRE do... 4 3 3 318.5 $30. § 36. $ 334.0 328.0 328. 9 330. 8 325.7 | aes 
1 EERE 6S aE ARR, ie Mat * . 6 . f 1 27.3 325.0 328.3 330.0 327.7 338. 9 ie. 
Printing, publishing, and allied industries 
1939= 100... 240.3 238.0 240.0 249.7 252.8 257.2 263. 1 255.3 254.7 258.5 259.5 262.6 
steady ang od and pas es do... 210.0 208. 9 214.0 221.6 221.6 224.0 230. 0 218.9 224.6 229. 2 235.0 eS 
Printing, book and job§_____.._.__.____ do... 258. 1 258.9 254.8 266.6 72.8 279.3 285.3 283. 4 278.6 280.0 278.6 283. 9 ee: 
Chemicals ae allied '- Seed ‘ “Se 384.1 387.7 390. 2 403.1 409.6 416.4 424.1 426.7 425.6 425.1 422.1 422.5 aon 
Chemicals§ ices 528. 2 533. 7 527.0 527.3 529.8 540.8 555.8 561.3 559. 2 558.6 564.8 563. 2 2 
Products of petroleum and coal. _.......- a 291.4 300. 5 302.1 307.5 301.8 309. 5 313.3 318.1 315.4 320.0 316.7 334. 2 
Petroleum refining§._........._.-..--_- do....| 273.4 286.1 282.8 287.6 279.7 288. 9 293. 4 296. 8 295.0 299.3 301.3 Sy ae 
I _ 342.3 331.2 337.6 348.3 354.4 361. 4 373. 6 | 354. 9 337.2 320.6 312.8 320.9 rns, 
Rubber “tere inner ep SEPT 396. 1 389. 5 396.0 397.9 398.0 407.5 412.1 | 388. 4 355. 9 330. 2 323.6 ee 
So unadjusted (U. 8. Dept, of Bs 
Mining: 
Anthracite_.......... +: SiR as 1939=100.- 219. 4 200. 3 244.0 237.9 252. 7 224. 4 239. 4 242.4 | 232. 8 255.9 195.4 246.2 i. 
Bituminous coal. _.._. See’ Ne 300. 6 229. 7 314.7 321.6 327.5 327.4 345.8 350. 5 | 320.0 * 342.0 166. 4 A ge: 
ene gn a Aes Sa 196.7 186. 1 193. 3 193. 6 192.7 194.8 198.8 198.9} 201.7} *201.3| *200.9 904.0)| <= 
uarrying and nonmetallic._____- So 307.1 307.0 317.2 315.9 319. 2 305. 7 295. 3 270.0 | 262.0 287.3 311.7 220.71 ae 
rude petroleum and natural gas________- | 3 206. 0 204.9 204. 0 206. 5 199.9 211.0 203. 2 215. 5 219.9 213.2 218.4 p> Ti a IE) 
Public ntilities: t i 
Electric light and power______.-._._.____- do._-- 177.5 178.4 182.9 183.1 182.8 187.6 185. 7 187.9 188, 2 184. 4 188. 6 1 Gh ee 
Street railways and busses___....._____._ ie 222. 1 222.1 225. 2 224.1 223. 2 223.6 226.7 | 230.1 234. 7 232.6 227.1 -/ oe a 
er A. os enaaad . 218. 8 215.2 213.5 211.8 208. 1 206:8 207.8 | 209.5 212. 6 213.0 224.8 , By eee. 
per ad ° 292. 5 302. 2 306. 2 312.3 314. 2 321.5 313.0 | 315.8 | 316.3 314.7 322.5 900.5 |... Se 
ervices: 
Dyeing and cleaning..............-._.-.- RS. 328. 4 310. 5 285.0 301.7 303. 8 293.7 292.8 | 285.6 | 71.9 291.2 308. 0 S124)... ae 
Power laundries__................-.-.-... ao... 239. 3 288. 5 231.3 236. 2 232.3 226. 8 233. 6 232.9 | 225.4 227.5 231.5 Pg ce 
A nee onan deiiciviine coma do.__- 226. 4 222. 0 231.0 | 222.4 226. 9 228.6 233.2}  230.4/ 283.2 229.0 233. 4 6 |. ee 
Retail, DUE he is Sue acu chdbubeenedonns do._.- 201.6 198. 5 197.6 202. 5 207.1 216.5 237.6 209. 4 | 208. 4 r 210.4 7211.1 16:6 |. ee 
Fo od* 11 ERODEES a OSC RIA Ce eT SR GT on, 212. 1 213.8 212.2 209. 2 213.8 220.0 221. 5 219.4 | 221.5 226.1 225.5 2a0;0 |... es 
General merchandisingt OSS. ER. cae do._.- 218.9 214.1 212.0 220. 4 224. 5 251.1 314.0 233.0 | 221. 4 995.5 225.5 > 1 a 
Wholesalet___._..- SR TT do....| 198.0 196. 5 198.2 | 203.3 206.9) 213.6] 213.9 211.7 | 214.9 } 210.8] 210.8] 211.6 |.-2 077 
LABOR CONDITIONS | | 
sae weekly hours per worker (U. 8. Dept. of | 
abor | | | } | | 
All menufacturingt wee at abt FS aoe oe hours... 40.2 39.8 | 39.8 | 40. 4 40.6 40. 4 41.2 | 40.5 | 40. 2 40.4 40.0 r 39.8 r 40.0 
Durable goods industries*._..___.-.---_-- oo... 40.7 40.0 | 40.0 40.6 40.9 40.7 41.7 | 40.9 40. 5 40.9 * 40.5 7 40.1 P40. 4 
Iron and steel and their products*______do- 40. 5 39.3 39.6 40.3 40.5 40. 5 41,2 | 40. 6 40. 4 40. 6 39.9 Pg ee a 
Blast furnaces, steel sac and rolling 
A RE Se hours.- 39.5 37.4 39. 2 39.0 39.0 39. 4 39. 5 39.5 39. 5 39. 4 38. 6 | eee 
Electrical machinery*___...--.---____-- a 39.8 39. 8 39, 2 40. 4 40.6 40.6 41.1 40. 5 40.4 40.3 39.9 9a6 | ces 
Machinery, except electrical*_ _do. 41.3 40.9 40. 5 41.1 41.3 41.2 42.2 41.8 41.4 41.6 41.5 h-t 1... eeee 
Machinery and machine-shop products* ‘ 
hours... 41.5 40.8 40.9 41.3 41.3 41.4 42.7 42.0 41.8 41.8 41.7 CP i Se 
pee S008 os cle e6.... 42,2 41.6 41.4 41.8 42.1 41.9 43.1 42.0 42.3 42.3 42.0 42.1 
NS aE Aa do__.- 38.7 37.7 37.2 39. 2 39.5 39.8 41.4 39. 6 38. 1 38.9 r 38.6 34.8 |_ Bae 
Transportation equipment, except auto- 
he a Es RN ie RES a hours... 40.1 40.1 39.6 39. 7 40.4 38.6 40.8 40.3 39. 6 40.3 © 40.5 46.0 12. 
Aircraft and parts (excluding engines) * 
hours... 39. 2 39.7 40.0 39.3 40. 2 39.3 40.6 39. 4 39.9 40.1 40. 6 re pe ed. 
EROTE CEE ooo io enn es 2 RS 38. 8 39. 2 39. 2 40.0 40.5 39.4 41.2 40. 6 40.1 40.6 40.5 40.9 |__ a 
Shipbuilding and boatbuilding*___._.do___- 40.7 39.9 39. 3 39.5 39.8 136.1 40.5 40.9 38. 9 40.3 40. 2 20.4 |... es 
Nonferrous metals and their products*_do__-- 40.5 39.7 39. 5 40. 2 40.8 41.1 41.8 | 41.2 41.2 41.1 * 40.9 40.7 |. set 
Lumber and timber basic products*_..do__-- 42.8 42,2 43.3 42.8 42.6 42.2 43, 2 42.4 41.7 42.3 41.6 42.0 |. Pus 
Sawmills and logging camps*_____._...do 42.5 42.1 43.1 42.5 42.2 41.9 42.8 42.0 41.1 42.0 * 40.9 41.5 ane 
Furniture and finished lumber products* 
ours... 41.7 41.1 41.2 41.5 42.1 41.8 42.7 41.9 41.4 r 41.8 41.0 sy 
Furniture® a | -.... 41.6 40.9 41.0 41.4 42.3 42.3 42.9 42.2 41.9 r 42.1 41.1 Oe eR ae 
Stone, clay, and glass products*__-..__- 3 40.8 40.1 40.6 40.4 40.8 40.5 41.0 40.0 39.9 40.8 * 40.7 De RR: 
Nondurable goods industries*___.____.__- i 39.8 39.7 39. 5 40. 2 40.2 40.1 40.8 40.0 39.9 39.9 39.6 ° 39.5 » 39.7 
Textile-mill products and other fiber manu- 
Re gs a hours-. 38.6 38. 4 38. 2 39.5 + 39.7 40.1 41.0 40.5 40. 2 40.6 39.9 SECT... 
Cotton manufactures, except smal] wares* 
hours... 38.3 38.3 38.4 39. 2 39.6 40.4 41.1 40.7 40.1 40.7 40.1 39.6 ‘ 
Silk and rayon goods*___._.__.._____- do__.-. 40.3 40.3 40.0 40.9 41.0 41.2 42.3 41.9 41.8 42.2 41.8 hE Ree 
Woolen and worsted manufactures, except 
dyeing and finishing*___.________- hou 39. 4 39.1 36. 6 40. 2 39.7 39.6 41,2 40.8 40.8 r 40.7 39.9 40.1 wpa 
Apparel and other finished textile satan” 
hours... 36.0 35.8 35. 2 36.0 36.9 36. 4 37.1 36. 6 36. 7 36.7 36. 2 . * ees 
ee do... 37.2 36. 5 35. 1 36. 8 37.9 37.5 37.7 37.1 37.1 37.4 37.3 36.8 
Women’s clothing*___._._._._._______ a 35.0 34. 8 34.6 35.0 35.8 35.3 36. 2 36.0 36.1 36.1 35. 1 35.1 . 
Leather and leather products*._______- do___. 38.1 38. 2 38. 1 39.1 39.0 38.3 39. 1 39.0 39.0 37.8 36. 2 35.4 osaibe 
Boots and shoes*____._..._........__. ss... 37.7 37.8 | 37.7 38.8 38.7 7.8 38.7 38.8 38. 8 37.5 35.3 | ee 
Food and kindred products*___________ do__.. 43,2 43.2 43.4 43.4 42.8 42.5 43.3 42.0 41.7 41.6 42.3 kg 
a oe Re 242.6 242.7 241.9 241.9 2 41.9 241.6 2 42.3 241.6 2 43.6 241.9 2 42.1 ty a] re ee 
Canning and preserving*_____._______ do__.. 37.8 39.9 | 42.6 42.8 40.9 35.9 37.7 37.3 38. 4 36.5 36.9 st § eo 
Slaughtering and meat packing*____- _.... 44.5 44.5 43.0 43.4 43.2 46.9 47.7 44.8 40.7 r 43.6 r 48.1 |’ ¢ eee 
Tobacco manufactures*____........._-- do_..- 38. 2 39.6 39. 2 39. 2 39.7 39.4 39.9 38.6 36. 2 37.7 r 38.2 RC 
Paper and _— products® aaa o.. ath 42.9 42.9 42.4 42.9 43.0 43.2 43.8 43.1 43.1 43.1 42.7 |. 42.8 wcay 
aper and pu = AE ee ES RE 44.5 44.5 44.1 44.5 44.4 44.4 44.9 44.4 44.5 44.5 44.1 44.6 ida 
Printing, publishing, and allied jndusertce™ 
h 39. 9 39.6 39. 4 40.2 40.0 40.0 40. 4 39. 5 39.1 39.5 39. 2 2S eee 
Newspapers and apnea’ » ti 38. 4 38. 2 38. 5 39.0 38.7 38.6 39. 1 37.8 38. 3 38. 4 38.5 38.3 sip Soule 
Printing, book and job*______._._____ 40.6 40. 5 40.0 40.8 40.7 40.7 41.1 40.7 39.8 40.3 39.9 SOF ben avinsne 
Chemicals and allied products*__ a 41.1 40. 9 40.9 41.0 41.4 41.3 41.5 41.4 41.1 41.2 41.0 Cg =o 
Eh 40.9 41.1 40.7 40.5 40.8 40.9 41.2 41.2 41.1 41.0 41.1 eS Cee 
Products of petroleum and coal* 40.7 40. 5 40.6 41.0 40.5 41.2 40.8 40.7 40.8 r 40.6 © 40.1 Peo MAES 
etroleum refining*__..........._.__. 40.6 40.7 40.3 40.7 39.9 41.0 40.3 39.8 40.0 40.1 39. 9 A eres 
Rubber products*...._............-... 39.1 38.6 38.7 39.9 40.1 39.9 40. 9 39.7 38.5 37.8 37.8 Eg EOS 
Rubber tires and inner tubes* 37.7 37.9 37.8 38.9 38. 7 38.9 39. 5 38. 2 36. 0 34.8 35. 3 RAL CaS 





* Revised. » Preliminary. ! The reduction reflects incomplete return to previous work schedule after termination of work stoppages and observance of Armistice Day in some yards. 

2 Not strictly comparable with data prior to May 1947; comparable April 1947 figure, 41.9. § See note marked ‘‘§” on p. 8-10. 

*New series. Indexes of pay rolls beginning 1939 for retail food establishments are shown on p. 31 of the June 1943 Survey. Data beginning 1939 for the printing and publishing industries 
and the aircraft engine industries will be published later. Data beginning 1939 for all series on average hours will also be published later: see note in the September 1947 issue for referenceto 
earliest data published in the Survey and explanation of a change in January 1945 which affected the comparability of the data for the machine tools, aircraft engines, and shipbuilding in- 


ustries. 
fRevised series. See note marked ‘‘f’’ on p. S-10 with regard to revised indexes of pay rolls in manufacturing industries and note marked my on p. 8-11 with regard to revised data for 
pay rolls in nonmanufacturing industries. Data beginning 1942 for average weekly hours in all manufacturing industries are available in the March 1943 and later issues of the Survey; 
revised data prior to 1942 have not been published in the Survey and wil! be shown later. 
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August 1948 SURVEY OF CURRENT BUSINESS 3-13 
nless otherwise stated, sontiotion, anual ie 1947 We ee ee Ne 1948 
1941 and descriptive notes may ‘oun Sen. : Novem- se . 
in the 1942 Supplement to the Survey | June July August t i = vom aa 9 = “a March April May June 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
i 
LABOR CONDITION S—Continued | } 
Average weekly hours per worker—Continued | 
Nonmanufacturing industries:* 

Building construction.......------------ hours... 37.8 38.0 38.2 37.9 38.1 36.6 37.9 37.2 36.7 37.1) 1737.0 37.2 |...-.---.- 
ining: 

, i aaa do....| 39.2 37.0 38.5 38. 2 40.0 36.2 38.4 39.0 36.2 40.3} 1321 ONS Geers 
eA he: Seer ot: Ss 43.7 31.8 39.1 39.1 39.9 38. 5 41.2 40.9 38.7 r 40.6 126.9 2S Dipienenaion 
Metalliferous___..____- Fee eS fe” 42.6 41.2 41.4 41.6 42.3 41.7 42.7 42.5 42.9 + 42.4 r42.1 9 SS as 

arrying and nonmetallic___...-.-...- eee 45.6 45.2 46.1 46.1 46.4 44.6 44.4 42.7 42.1 43.6 44.5  . y SS 
Crude petroleum and natura] gas_._.-..do-_--- 41.9 40. 6 40.1 40.3 40.0 40.9 39.5 39.9 40. 4 39.7 40.1 | 40.4 Whe 

Public utilities: | 
Electric light and power-_---.-.-.-..-- ee 42.2 42.1 42.4 42.0 42.1 42.4 42.2 42.4 42.2 41.6 41.8 | eae 
Street railways and busses- --- aS 47.4 46.3 46.6 46.1 45.7 45.4 46.8 46.3 47.7 47.3 46.6 46.5 | Oe. 
NN igiennincenadimeine a ee. 44.8 44.8 44.8 44.5 44.8 44.0 43.9 44.4 44.5 44.4 44.1 45.0 fs tae 
0 SS ae, See, ’ 37. 5 38. 4 38. 7 39.1 39.3 39. 5 39.0 38.9 38.7 38.7 38.8 | — y Wee 
rvices: } 

"Tre a a G0... 42.9 42.1 40.8 41.9 41.5 40.9 41.5 41.4 40. 5 41.5 42.1 42.0 ies 
Power laundries__...-...------ acdc . Re 42.8 42.6 42.2 42.4 42.3 41.7 42.6 42,3 41.9 42.0 42.3 i 0 ae 
Year-round hotels_._..-.-.-.---.-_-- n° "RE 45.2 44.9 45.0 44.1 44.0 44.4 44.1 43,9 44.6 44.0 44,2 tf eee 
rade: 

bi pe sil a a tide gp atenaeen a 40.8 41.1 41.0 40.0 40.0 39.5 39.7 39.8 40.0 © 39.8 r 39.8 39.9 el 
 ) Se ae de... 41.6 41.1 41.1 41.2 41.3 41.4 41.6 41.0 41.1 40.9 41.0 _ 3 eS 

Industrial disputes (strikes and lock-outs): 
Beginning in month: 
Work stoppages. - ----- eee -----number.. 379 315 336 219 219 178 119 2175 » 200 ? 225 » 275 P 275 » 310 
Workers involved - ---. etn emensisene= thousands-. 448 242 113 79 64 57 32 275 > 70 > 500 2175 P 165 > 165 
In effect during month: ® 
Work stoppages. -------.-------------number. 701 581 583 435 393 328 236 » 250 » 300 » 350 » 400 P 425 » 475 
Workers involved--_.-.------ .thousands. - | 597 615 259 187 171 139 57 » 100 ? 110 » 550 » 625 » 350 p 240 
Man-days idle during month__-_.-..--.---- ot... 3, 960 3, 970 2, 520 1,970 1, 780 829 590 » 1,000 » 725 » 6, 000 » 8, 000 » 4,100 » 2, 000 
Percent of available working time®_-__.-._.-._.- -6 ; 4 a 2 an al >.) ».1 >.8 P11 >.6 »>.3 
U.8. Employment Service placement activities: 
Nonagricultural placements t_--.-..thousands-- 453 454 484 546 528 451 397 374 344 413 458 482 524 
Unemployment compensation (Soc. Sec. Admin.): 
Oe NS aes inca. thousands. - 878 942 623 565 617 602 830 * 947 * 882 * 877 * 1,046 1,012 923 
Continued claims©_._.----- BEEAIAD fet tk @éi..<. 4, 905 5, 219 4, 296 3, 742 3, 359 2, 848 3, 700 4,041 4, 242 4, 863 4, 636 4, 258 24,614 
Benefit payments: 
Beneficiaries, weekly average@ -----__- oe 1,007 954 915 779 656 593 621 776 849 924 904 r 884 848 
Amount of payments_--_.---- -----thous. of dol__| 73, 559 76, 534 66, 804 59, 258 52, 782 41, 677 52,202 | * 59, 209 60, 730 76, 573 73, 576 66, 432 71, 690 
Veterans’ unemployment allowances:* 
Initial claims-_--.-.-------------------thousands.. 493 476 386 315 | 289 290 398 437 374 355 299 24 358 
Continued claims._--.---- eT Ae -suicaani a a 3, 021 3, 446 3, 023 2, 663 | 1, 939 1, 609 2, 241 2, 553 2, 637 2, 930 2, 323 1, 727 1, 716 
Claims filed during last week of month_._do___- 722 759 715 528 419 395 443 628 651 604 522 390 385 
Amount of payments-_--_--.-- A thous. of dol__| 58, 542 66, 239 59, 521 53, 336 38, 153 29, 554 40, 209 48, 933 49, 466 55, 782 46, 940 33, 535 30, 676 
Labor turn-over in manufacturing establishments: | 
Accession rate__..monthly rate per 100 employees_ 5.5 4.9 5.3 5.9 5.5 4.8 3.6 4.6 3.9 4.0 4.0 » 4.0 Sa 
Separation rate, total__..-._.-.- ot Ee ae SR 4.7 4.6 5.3 5.9 5.0 4.0 $7 4.3 4.2 4.5 4.7 24.3 Baers 

0 SE Sa ea eae Oe 4 -4 4 4 -4 .4 .4 4 4 4 .4 Eh SRR SS 

NGS .. 24 ceaccnasctbrewbecsaqtasaiios 1.1 1.0 8 9 -9 -8 9 1,2 7 1.2 eS ato: & RR « 

OME renee Ee 3. 1 3.1 4.0 4.5 3.6 2.7 2.3 2.6 2.5 2.8 3.0 ei Se. 

Military and miscellaneous- --..-.-..---.do__. 1] el +1 ol 1 wl “3 al on a od et RES 

WAGES 

| | 

Average weekly earnings (U.S. Dept. of Labor): | 
All manufacturing f...-............-._.-dollars. 49. 33 | 48. 98 49.17 50. 43 51. 05 51. 29 52. 69 52.07 51.75 | * 52.07 r 51.71 r 51.76 P 52. 81 

Durable goods industries f____...-........do___- 52. 99 | 52.19 | 52. 46 54.06 | 54. 69 54. 86 56. 48 55. 46 54.77 | * 55.25 r 54, 87 r 54. 65 » 56.14 

Iron and steel and their productst_.....do___- 55.18 | 53. 67 | 54. 58 56. 21 | 6.61 56. 96 58. 13 57. 43 56.99 | * 57.28 t 56. 48 | | Re 
Blast furnaces, steel works, and rolling | | | 
"See ee Shy ees Chee: _..dollars_- 58.12 | 55. 23 | 58, 25 58. 96 | 58. 5 59. 52 60. 01 60. 58 59. 74 59. 26 58.37 tf eee 
Electrical machineryt__--._----- ree. ae... 51. 57 52.00 | 51. 53 53. 46 | 54.10 54. 32 55. 34 54. 82 54. 50 54. 41 53. 86 a) 
Machinery, except electricalt_...___. 2 es: 56. 30 56. 06 | 55.74 57. 36 | 57. 87 57. 92 59. 67 59.13 58. 65 r 59.12 r 59. 26 | 59.17 | Seta 
Machinery and machine-shop _ prod- 
i ee a dollars_ 55. 53 55.00 | 55. 07 56. 41 6. 75 57. 03 59. 22 58. 33 58.11 58. 29 58. 63 fe Oe tS 
Machine tools____- DE ae cwtinnatoae do._.__| 58.31 | 56. 78 | 57.77 58. 69 59. 25 59. 53 61. 34 59. 64 60. 54 60. 58 60. 37 _ i} eee 
Automobilesf__...-.---- ae ae” ee 57. 48 | 56. 44 55.76 | 59. 35 | 60. 30 61. 30 64. 64 60. 96 59. 00 r 59.81 * 59.14 =} Sarees 
Transportation equipment, except auto- | 
_ | ERE RSs Cr TG 55. 59 | 56.02 | 55. 75 56. 54 | 58. 08 56. 42 59. 79 59, 56 58. 67 r 59, 40 r 59. 89 tg Ae 
Aircraft and parts (excluding engines) .do___ 52. 58 | 54. 48 | 55. 30 | 54. 44 | 56. 01 55. 48 57.12 55. 53 56. 13 r 56.71 57.75 | > rere 
Meattensinee. .. ... 6s ce ncce noe GO... 55. 44 | 56.19 | 56. 58 58. 43 | 59.19 57.52 60. 39 59. 30 58. 29 59. 53 60. 33 OF | res 
Shipbuilding and boatbuilding__.._..do___-| 57. 79 | 56. 77 | 56. 93 57.71 | 59. 31 55. 20 61. 74 64. 05 61. 45 62.07 62.04 YG 
Nonferrous metals and products t__._._.do__- 52. 06 | 51.12 | 51.07 | 52. 62 | 53. 59 54. 27 55. 58 55. 06 55. 07 55. 23 r 54. 87 ) Se 
Lumber and timber basic products t___do___- 45. 04 43. 57 45. 22 | 45.41 | 45. 23 45. 30 45. 65 44. 49 45. 01 45.32 44.92 | Ee 
Sawmills and logging camps-___.._._..do___- 44.14 | 42. 86 44. 05 44. 58 | 44.09 44, 27 44, 20 42. 94 43. 41 43. 86 43.07 | SE Cae 
Furniture and finished lumber products t-do-__- 44.24 | 43.51 44.09 45. 38 46. 58 46. 32 47.7 47.02 46.68 | °47.08| * 46.34 oct 5 ee a 
, ERE EEG TER RD Ee 45. 04 | 44.12 44. 58 46. 24 47.76 48. 07 49. 10 48. 54 48. 38 ° 48. 58 * 47.64  & & ieeerere 
Stone, clay,and glass products t___......do___- 48. 54 48. 00 49. 06 49. 57 50. 38 50. 47 51. 00 50. 10 49. 98 r 1.41 * 51.75 GDA. ieuctiinn 
Nondurable goods industries t________.._- do__. 45.31 | 45.61 45. 78 46. 78 47. 29 47. 56 48.7 48. 45 48. 56 48. 66 48. 26 48. 61 » 49, 29 
Textile-mill products and other fiber 
manufacturest__.._...__......._.dollars_ 39. 54 39. 48 39. 44 41.39 41.94 43. 78 45.15 45.19 45. 79 46. 32 45. 46 eee 
Cotton manufactures, except small warest 
dollars__ 37. 10 37. 21 37. 50 38. 55 39. 22 42. 47 43. 64 43, 81 43. 43 43. 98 43.08 , 
Silk and rayon goodsf___.....----...- do___- 40. 97 41.17 41. 65 43. 23 43. 57 44, 84 46. 48 47. 55 47. 92 48. 53 48. 31 , 2 3 ae 
Woolen and worsted manufactures 
(except dyeing and finishing) t____dollars__ 45. 75 45. 33 42. 28 46. 99 46. 70 46. 95 49.12 48.79 52. 82 r 53.49 §2. 33 , SD eae ee 
Apparel and other finished textile productst 
dollars. - 35. 77 36. 50 36. 57 37. 64 38. 78 37. 09 39. 00 40. 00 40. 23 r 40.09 * 37.61 A RS 
(Ree ee wd pe 41.35 40.17 38. 66 41.05 42. 78 42. 24 43.11 44.11 44.05 44.73 44.31 ee 
Women’s clothing§__...........-.___. Se 41. 87 43. 81 45.49 45. 78 46. 91 43. 82 46. 76 48. 52 49. 09 r 48.10 r 43. 20 2 Ff eran 
Leather and leather productst_.__ _....do__--| 40. 12 40. 30 40. 25 41.89 42.18 41. 93 42. 67 42. 63 42. 34 41.87 * 40. 34 ) 84 Seo 
Boots and dhoes__......:-.+-....-.... GOiccx 38. 30 38. 49 38. 32 40.12 40. 41 39. 98 40. 87 41. 09 41. 35 40. 21 38. 09 , < 2 eer 


* Revised. » Preliminary. 


® See p. 23 of December 1946 Survey for 1944-45 data. 





1 Data reflect work stoppages. 
: : @® Computed from weeks compensated in weeks ended during month, 
© Small revisions for January 1940 to May 1944 are available on request. 








2 Partly estimated. 








o" Rates refer to all employees and are therefore not strictly comparable with data prior to 1943 published in the Survey. 
§ See note in September 1947 Survey regarding a change in January 1945, also in 1942 for women’s clothing industry, which affected the comparability of the data. 
New series. See note marked ‘‘*” on p. S-12 of the September 1947 Survey for reference to available data for the series on average weekly hours in nonmanufacturing industries with the excep- 
rec 1939 for average hours in year-round hotels, average 


tion of the series for year-round hotels which was not shown in the Survey prior to the October 1947 issue. Data are available beg 


weekly earnings in the aircraft engine industry, and initial unemployment compensation claims, beginning September 1944 for veterans 
man-days idle as a percent of available working time. 

t Revised series. The indicated series on average weekly earnings and average hourly earnings (p. S-14) have been shown on a revised basis beginning in the March 1943 Survey; seenote 
in that issue for an explanation of the revision. 
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unemployment allowances, and beginning 1927 for 
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Unless otherwise stated, statistics Bong nr] 1947 ra 1948 
1961 and descsiptive mates ee aoe be J Jul Se Octo- | Novem-| Decem- | Janu- Febru- : x 
in the 1942 Supplement to the —- une y August Pm her her ber ary ary March Aprii May June 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—Continued | 
Average week] ee 
All manu ring Continu 1 
Nondurable goods a 
Food and findred Nellie dollars. 48. 27 48. 40 49. 45 49.04 49.61 49. 90 49. 44 49.18 49. 36 * 50.70 
SE Mitieh nn cremtinthinivaeu~cawnge O.---| 145.50 145.81 1 45. 52 1 46.14 1 46. 85 1 46. 26 1 47. 43 147, 03 149, 30 1 47,38 1 48. 00 
Canning and preservingt_.......-.- oe” 89. 37 39. 96 45. 88 43. 69 44.75 37. 94 41.14 41,10 42.73 40.77 41, 65 
slenshiering and meat ore 5 ah gtiind do.-.- 54.40 56. 82 54. 33 55.31 54. 98 61.31 61. 57 57,12 51. 88 "56. 62 ’ 68. 51 
5 hE EE ici t 36. 30 37. 74 37. 26 37. 33 37. 90 37. 67 39. 16 37. 97 35. 04 © 36. 52 r 37.19 
F moony ap allied productst_.......-...- om 49. 95 51. 06 50. 72 51. 99 52. 22 52. 80 53, 69 20 53. 61 r 53.82 53, 34 
Oe WE Bt 200-2 o- 2-2-2 - 2 - - 54. 83 56. 36 56. 30 57.14 57.10 57. 40 58, 21 57.75 58. 41 58. 50 58. 02 
» pu ing, “and allied industries 
ars. 59. 76 59. 37 59. 48 61. 61 61. 62 62. 30 63. 37 62. 41 62. 7 63.97 64. 50 
New and RE 9 67. 16 66. 53 67.74 69. 40 69. 18 69. 7! 71. 45 68. 96 70. 36 71.32 72. 92 ' 
iz, a and job*__... a eielesthieaiel ae 56. 81 56.7 55. 95 58. 32 58. 63 59. 35 60. 22 60. 23 60. 13 60. 96 61. 26 
Chemicals and allied produ ctst....-- = a 50. 59 51.00 51. 27 01. 81 §2. 67 53.15 53. 73 54.31 54.12 * 54.15 * 54.35 
a perer ween ee 56. 80 57.73 57.44 57. 58. 46 59. 21 60. 07 60. 80 60. 82 60. 84 60. 97 
Products of petroleum and coalt-- ¢ eee 59. 64 60.57 | 60.62 61. 84 60. 94 62. 54 63. 21 64. 47 64.58 | ° 64.62] °64.15 
Petroleum refining. -_.-...-.-.- 7 ae 62.17 64.12 63.12 64.75 63. 51 65. 86 66. 32 67. 54 67. 64 67.77 68. 02 
Rubber productsf__...-. — 55. 49 55.74 55. 92 57.76 57.62 47. 99 59. 47 57.33 54. 70 53. 24 53. 44 
Rubber tires and inner tu L sandeiosulen tiie ¥ 61. 35 62. 06 61.15 64.75 63. 7 64. 86 65. 74 62, 72 58. 22 | 55. 54 56. 54 
Average hourly earnings (U. 8 os of Labor 
All manufscturingt--.......-.-.---- Mars. - 1. 226 1. 230 1. 236 1. 249 1. 258 1. 268 1. 278 1, 285 1. 287 1. 289 * 1.292 
Durable goods industriesf____._- — 1. 303 1. 305 1.812 | 1.331 1.337 1.346 1. 354 1, 355 1. 352 1.352 ° 1.357 
Iron and steel and their productst dated do. 1. 363 1. 365 1.376 1.396 1,397 1. 404 1. 412 1.414 1. 409 1.412 r 1.416 
Blast furnaces, steel] works, - rolling 
millsft_.... iss SES Spalted Risa eesti dollars.- 1,472 1.478 1, 488 1.513 1. 502 1. 510 1. 519 1, 583 1. 513 1. 510 1.513 
Electrical machineryt__...-.-.-- Pe “ee 1, 295 1. 308 1.314 1.325 1.331 1. 339 1. 346 1. 352 1. 348 1. 350 1. 350 
Machinery, except electrica aa EE EO "ees 1, 363 1.371 1.377 1.395 1. 400 1, 404 1. 413 1, 415 1.417 ° 1.421 * 1.429 
Machinery and machine-shop Products} ” 
dollars... 1. 336 1, 349 1, 353 1.370 1.374 1, 381 1. 391 1, 389 1, 392 1.395 1, 403 OT gf a ee 
Machine tools__...- oS Sia aii hilcdcta dont do... 1. 381 1, 366 1, 304 1. 405 1.408 1,412 1. 424 1, 420 1. 432 1. 433 1. 489 1, 446 i 
ST ie nc ccobtinsioncntencseéus do.-_.- 1. 485 1, 496 1. 500 1.515 1. 526 1, 540 1, 563 1. 538 1. 548 1. 539 ° 1.533 L366 tc 
— “equipment, except —- 
i re Tl jars__ 1, 387 1, 395 1, 406 1, 424 1. 437 1. 462 1, 465 1,479 1, 482 ° 1.472 1. 478 1, 481 iia 
Aircraft and parts (excluding engines) 
Y. 1, 341 1, 372 1.381 1.386 1. 395 1. 413 1, 406 1, 408 1, 406 1.414 * 1.421 1498 boos 
Aircraft engines* Sanne ieladetl —— aes 1. 428 1. 435 1, 443 1. 460 1. 461 1. 461 1. 485 1, 461 1, 452 1. 467 1. 491 Lael Ue 
Shipbuilding an boatbuilding daniel do...- 1, 421 1. 421 1.447 1. 460 1. 490 1. 529 1. 525 1, 567 1. 582 1. 539 1. 541 Leics 
Nonferrous metals and productst____-.. Go... 1. 286 1. 289 1, 294 1.309 1,312 1, 320 1, 327 1. 336 1. 338 1.344 1.343 3306 tk 
Lumber an d ye bat productst....do.... 1. 053 1. 033 1, 048 1.062 1, 063 1.074 1, 056 1, 050 1. 080 1.07 1. 080 TBE es 
Sawmills end loggin ne so 1. 040 1,018 1, 044 1.049 1.046 1. 056 1. 032 1, 023 1. 055 1.046 1. 053 1. GY... 
Furniture and foie’ to T productst. 
dollars... 1, 061 1, 058 1.070 1. 093 1.105 1. 108 1,117 1,122 1,127 1.126 1,131 Sf ore 
ae A a SD ie A ER ee 1, 085 1. 079 1, 089 1.117 1.130 1, 137 1. 145 1, 151 1,155 * 1.156 71.161 2.106} cee 
Stone, clay, and oh ase productet Fey ee 1,190 1.198 1. 208 1.227 1. 234 1, 247 1, 245 1, 253 1, 255 1.260} *1.271 1:90R lege 
Nondurab ieee dustriest._.......-.- do._.- 1,140 1. 150 1,158 1.165 1.175 1, 185 1. 196 1, 210 1. 217 * 1.220 1. 219 * 1,231 1,242 
hing ucts and other fiber menu- 
TN hie ailaten dollars... 1. 024 1. 028 1, 082 1.048 1.055 1. 090 1. 100 1.115 1.139 1.140 1. 138 1.16 
Gahan SS except small warest 
— . 970 . 973 -977 - 985 . 991 1, 051 1, 061 1,077 1, 083 1.081 1. 076 x, oe ee 
Silk and aoe UT hy as 1,017 1, 023 1, 048 1.057 1. 062 1, 088 1. 100 1, 137 1,147 1.151 1.156 1,187 |; ceees 
Woolen and worsted manufactures iercent 
dyeing and finishing)f--_...-...- 1. 160 1. 160 1,156 1.169 1.178 1, 188 1, 192 1. 195 1.303 | 1.313 1.311 1.304} ee 
Apparel and other pare AF textile productet 
lars. . 994 1. 020 1. 038 1.046 1.051 1.019 1.052 1, 094 1.098 | *1.092] *1.040 800 [2.04.2 
Men’s clothingt._...-.....-.-.-.-.- — 1, 104 1, 098 1, 090 1.106 1.120 1,116 1, 136 1,178 1.176 1.188 1.173 TF 
Women’s clothing$§_._.- ys eee cere” Re 1, 182 1. 241 1, 285 1.279 1. 279 1,217 1. 270 1.327 1. 334 ° 1.310 * 1.201 1% | Fear 
Leather and leather productst___.......do.-.- 1. 053 1, 055 | 1, 057 1.072 1. 082 1. 095 1, 092 1, 095 1. 102 1. 106 1.116 SRO to otcauaus 
Boots and shoes__.....-.-.-.-.-- ee ae 1. 020 1, 018 1.018 1.035 1.046 1. 059 1, 056 1. 059 1. 065 1.071 1. 080 ey aie ies: 
Food and kindred productst RRS do... 1.119 1.121 1.140 1.129 1.159 1.178 1,175 1,177 1.181 1.187 1.199 1307 §.. ae 
OS Gide cae ES? “ee oe ey | 1.074 | 11,091 11,104 17,115 1.115 11,119 1}, 131 23,198 1. 11.281 11,138 eS aie 
Comming and preservingt__.......- ek 2. 1. 045 1.003 | 1.083 1.025 1. 100 1. 062 1. 093 1, 102 1.118 1.120 1. 132 fee Se 
Slaughtering and meat Packing ss sani Go...- 1, 122 1. 282 1, 267 1. 276 1. 273 1.305 1. 291 1, 27 1. 277 * 1.301 * 1.425 ye: 
Tobacco peneaeteeest ‘cai PEGS TET do._.- . 950 - 953 - 951 952 . 954 956 . 983 - 984 r. 968 * 968  .973 cy ea 
Paper and eae productst_. a cial saci do...- 1, 165 1. 190 1,196 1. 210 1.215 1, 222 1, 226 1, 235 1, 245 1, 249 1. 250 ee: 
ET SN Es ou oda ecdinesaneseske do... 1, 231 1. 266 1, 276 1, 288 1. 287 1, 292 1, 295 1.301 1.310 1.313 1.313 LS Coe i 
Printing, publi ing, and allied industriest | 
dollars. - 1. 499 1, 498 1. 508 1. 534 1. 540 1. 556 1, 568 1. 579 1. 604 1. 621 1, 645 4... 
vere apers and periodicals*__..___ nh “a 1,719 1, 713 1. 736 1. 753 1. 758 1, 776 1, 791 1, 797 1.812 1. 843 1. 867 1. 873 chad 
, book and job*_._......._.__ ~ tame 1. 406 1. 408 1. 406 1. 436 1.451 1. 469 1, 479 1, 493 1. 528 1. 528 1. 551 1 eh 
Chana and allied productst-.......do._.- 1, 232 1, 247 1. 252 1. 263 | 1. 287 1, 293 1,311 1.315 1.315 1. 325 4 eee = 
8 i le aN RRS SF RNG 1. 390 1. 404 1.410 1.432 1.432 1, 448 1, 457 1.477 1.479 1. 483 1. 484 1. 490 pik: 
Products of petroleum -" ee do...- 1. 464 1. 495 1. 494 1. 509 1. 805 1. 518 1, 551 1. 586 1. 581 ° 1.593 * 1.601 1. 632 bined 
Petroleum refining. ..-............... “Se 1. 582 1. 570 1. 567 1. 591 1. 598 1. 607 1. 647 1. 699 1. 689 1. 692 1. 703 ie gt ear 
Rubber productst__.............-.-...- do...- 1,419 1. 445 1.445 1. 447 1. 438 1. 453 1. 454 1, 444 1, 421 1. 408 1. 413 B48 I... seccees 
u tires and inner tubes___.....- | EES 1,615 1.640 1, 640 1. 661 1. 647 1. 661 1. 658 1, 646 1, 613 1. 599 1. 603 1 GP'S. cn act 
Nonmanufacturing industries 
wrong ID on ec aiwcoe ce re” ee 1. 661 1. 669 1, 689 1.718 1. 738 1. 765 1,774 1. 781 1. 806 1.805 | °1.818 1. 833 ee 
ning: 
pO RED 2 Seep ec gD a Hae a” PN 1. 596 1. 575 1. 780 1. 765 1. 784 1, 754 1. 756 1, 764 1. 817 1.776 21.708 1. 
Bituminous coal. .......- oe 1. 489 1. 740 1. 787 1.819 1. 798 1, 851 1. 826 1. 847 1. 826 1.842 | "21.823 he 
Metalliferous........._- ae Se 1. 323 1.311 1, 354 1.370 1.356 1. 380 1. 360 1. 371 1.370 | °1.366 * 1.372 14 
uarrying and nonmetallic____...._._.- ee..5. 1, 121 1.129 1.146 1.156 1.169 1.178 1.176 1,175 1.186 | 1.212 1. 225 1. 
rude petroleum and natural gas§__-_.- do.-.. 1.475 1. 481 1, 486 1.510 1. 494 1, 554 1, 543 1, 627 1. 638 | 1. 605 1.614 1, 
Public utilities: 
Electric light and power--.. co 1. 388 1. 374 1,378 1.390 1.392 1. 428 1. 414 1, 426 1. 428 1. 408 1.427 1.4@ |....<<thae 
; Street ~ dmb busses... pan ae 1,212 1. 231 1, 241 1. 265 1. 265 1. 276 1, 288 1. 299 1. 295 1. 295 1. 293 ie ee 
. » i ie RRR on a aS do._.. 1. 236 1, 226 1. 228 1. 234 1. 227 1. 253 1. 257 1, 257 1. 265 1. 267 1.349 Lee 1. -caicanee 
PR gee pov nen SOE SA: I Bis do-..- 1.218 1.211 1, 215 1. 230 1.241 1. 254 1, 229 1, 241 1. 238 1. 223 1, 242 1, 988 fics 
Dyeing and cleaning§_-................- do...- . 898 - 899 . 892 -911 . 919 - 925 . 921 . 924 . 923 r 924 r 933 008.1. .ccuceeue 
Power laundries§__.................-.-- do...- . 767 . 769 771 - 786 . 787 . 786 . 797 . 807 . 802 . 805 813 O16 |. > dccune 
- Feurqound SESE do.... - 650 - 652 . 660 - 672 . 684 . 687 . 693 - 695 . 695 . 695 . 695 S) yy eer 
rade: 
ARN De ideas SB oA Re a a G0..<: - 996 1. 003 1. 003 1.012 1.013 1,025 1.016 1, 044 1.050 1.044 1, 055 1, O66 f.ieacouan 
Wholesal do.... 1, 262 1. 257 1, 258 1, 281 1. 289 1.314 1. 300 1, 309 1. 343 1. 334 1. 346 1.206 |. npcumaan 





Revised. » ees. 
3 Not strictly Le sy with data prior to oly he 1947; eemrerable April 1947 figures—weekly earnings, $43.62; hourly earnings, $1.039. 2 Data reflect work stoppages. 
note in 1947 Survey wy Ak 5, also in 1942 for the women’s a industry, which affected comparability of the data. 
‘New series. pom marked ‘‘*” on p. oe of the Sieben 1947 Survey for reference to available data for the indicated series with the exception of hourly earnings for year-round 
hotels which has not been included previously; data beginning 1939 for this item are available on request. 
tRevised series. See note marked * “ft” on p. 8-13. 
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EMPLOYMENT CONDITIONS AND WAGES—Continued 





















































WAGES—Continued 
scellaneous wage data: 
Mee sernetion wage rates (E. N. R.):§ 
4. “eee ee dol. per hr. 1. 185 1. 233 1, 237 1. 237 1. 263 1. 265 1, 272 1. 272 1. 272 1. 283 1. 287 1.315 1.252 
SE icc cian acakneshatesaas Gai... 2. 02 2. 07 2. 08 2.10 2.13 2.13 2.14 2.14 2.15 2.15 2.17 2.18 2.25 
Farm wages Without board (quarterly) 
dol. per month--|_....-.--- Nd ee Eee Sie: | Saw eee of | eee fe De eee 1 121.00 
Railway wages (average, class I) ____- dol. per hr-_- 1. 140 1. 133 1. 137 1. 264 1. 250 1, 305 1. 200 1. 297 1. 326 1.279 1.279 it } eee seat 
Road-building wages, common labor: 
United States average ©-....-...-----.--- G6... 89 0S Riccnscencbebacieen >) Se eee OM... Adm sie MB Sonrecdeecdics 
PUBLIC ASSISTANCE 
Total public assistance. ----.---. a mil. of dol_. 122 123 125 126 128 129 132 134 137 138 139 139 » 139 
Old-age assistance, and aid to dependent children 
and the blind, total_.....-...-...- mil]. of dol_- 109 110 112 112 114 115 116 118 121 120 121 123 » 123 
aeane sepuenes............-.---<-.-.<0- ae 82 82 83 84 85 86 87 88 89 88 89 90 2» 90 
ete co cnccnconnsscupeanen <<. 13 18 13 13 14 14 15 16 17 18 17 16 > 16 
FINANCE 
BANKING 
Agricultural loans outstanding of agencies super- 
vised by the Farm Credit Administration: 
_ cae se re BET Saipacke mil. of dol_.- 1, 706 1, 731 1,746 1, 746 1, 739 1, 713 1, 698 1, 707 1,724 1, 743 1, 763 1,778 1,809 
Farm mortage loans, total__......-.-.-.-- a 1, 033 1, 028 1,018 1, 007 993 982 973 962 958 955 954 954 952 
Federal land banks---.-.-...-.-.-.-.--- Gh... 910 907 900 891 882 875 869 862 860 860 861 864 864 
Land Bank Commissioner---.--..-.---- a 123 121 118 115 111 107 103 100 98 95 93 90 ~~ 
Loans to cooperatives, total_.........---- do... 159 180 205 240 284 288 281 278 270 249 237 223 234 
Short-term credit, total_.................- ae 514 528 522 500 462 444 445 467 495 539 574 601 623 
Bank debits, total (141 centers) f--.--..--.---- do....| 84,897 83, 957 75, 048 81, 799 94, 058 82,740 | 106, 520 93, 966 80,771 96, 483 91, 646 87, 226 97, 300 
New York City._... be cel cath eaananein eae do._..| 35,632 34,779 28, 331 31, 837 37, 504 31, 738 46, 225 37, 615 32, 271 39, 587 , 955 35, 429 40, 633 
Outside New York City.............-.-- = we 49, 267 49, 178 46, 720 49, 962 56, 554 51, 002 60, 295 56, 351 48, 500 56, 896 53, 691 51, 797 56, 667 
Federal Reserve banks, condition, end of month: 4 
7 SS eae -..------Mil. of dol..| 44, 425 44, 626 45,615 46, 153 46, 583 47, 205 47,712 47, 327 46, 991 46, 589 45, 499 46, 270 47, 067 
Reserve bank credit outstanding, total...do-__.- 22, 170 21, 875 22, 759 22, 730 22, 906 22, 975 23, 181 22, 782 22,109 21, 607 20, 858 21, 576 21, 900 
Bills discou nted_-_-._- nth Re Pee ae a 70 137 185 92 296 331 85 327 431 430 249 306 266 
United States securities_._.......-..-.- do....| 21,872 21, 549 22, 192 22, 329 22, 168 22, 209 22, 559 21, 925 21,024 20, 887 20, 340 20, 662 21, 366 
Gold certificate reserves_.......-.-- bah ie do....| 20,039 20, 296 20, 534 20, 7: 21,044 21, 363 21, 497 21, 701 21,776 | 21,878 | 21,910] 22,036] 22,258 
Liabilities, total_..........- oie esata eres do....| 44,425 44, 626 45, 615 46, 158 46, 5 47, 205 47,712 47, 327 46, 991 46, 589 45, 499 46, 270 47, 067 
ee ae 17, 748 17, 869 18, 695 18, 718 19, 240 19, 431 19, 731 20, 311 19, 807 19, 610 19, 007 19, 761 20, 176 
Member-bank reserve balances_-_....-.- do...- 16, 112 16, 007 16, 601 16, 784 16, 956 16, 974 17, 899 16, 919 17,062 16, 639 16, 944 17, 021 17, 389 
Excess reserves (estimated) - _...-.-.- Ges.d. 738 399 823 841 864 829 1, 499 768 762 655 737 * 848 » 678 
Federal R eserve notes in circulation.-..-- :..... 24, 154 24, 080 24, 345 24, 482 24, 481 24, 651 24, 820 24, 156 24,045 23, 768 23, 648 23, 675 23, 675 
OO aR EES TS ES percent. 47.8 48. 4 47.7 48.0 48.1 48.5 48.3 48.8 49.7 50. 4 51.4 50.7 50. 
Federal Reserve weekly reporting member banks, 
D condition, Wednesday nearest end of month:t 
eposits: 
emand, adjusted__._.._. sgdwnwcece mil. of dol..| 46,626 47,145 46, 954 47, 056 47,771 48, 247 48, 685 48, 833 47, 296 45, 340 46, 671 46, 646 46, 420 


Demand, except interbank: 


Individuals, partnerships, and corporations 
mil. of dol_- 46, 443 46, 816 46, 884 47, 330 47, 988 48, 379 49, 809 48, 701 47,134 45, 445 46,418 * = 46, 671 


States and political subdivisions__..._.- Gt... 3, 191 3, 109 8, 124 3, 076 3,027 3, 146 3, 246 3, 264 3, 219 8, 363 3, 484 3, 517 
United States Government. ._......-.-. do._.. 596 648 940 1, 561 969 741 793 693 1, 009 1, 297 1,309 1, 252 1, 265 
Time, except interbank, total. ..........- 14, 460 14, 470 14, 520 14, 561 14, 584 14, 478 14, 609 14, 593 14, 801 14, 772 14, 790 14, 877 15, 016 
Individuals, partnerships, and opera 
mil. of dol... 14, 055 14, 061 14, 104 14,151 14,175 14, 069 14, 192 14, 127 14, 256 14, 221 14, 222 14, 283 14, 417 
States and political subdivisions._____._ do._.- 328 329 334 328 327 328 338 391 471 478 492 517 520 
SE eae aE SA SE: do._.. 10, 581 10, 320 10, 833 11,178 11,117 11, 121 11, 643 10, 681 10, 422 9, 750 9, 701 9, 914 10, 200 
pareostments, Gotel. . - .....ccccacccocs wee 43, 094 42, 971 42, 587 42, 740 42, 462 41, 798 41, 487 41, 559 40, 055 38, 768 39, 780 39, 415 38, 868 
U. 8. Government obligations, direct an 
guaranteed, total... .- LE! mil. of dol..| 38, 990 38, 789 38, 354 38, 400 38, 192 37, 560 37, 227 37, 323 35, 845 34, 433 35, 475 35, 218 34, 632 
Sas ENB GRA ARES 37k do.... 989 638 582 519 769 948 1, 530 2, 209 2,048 1,272 2,219 1, 986 1, 665 
Certificates ______ GAs aE a... 4, 648 4, 585 4,138 4, 025 4, 032 3, 291 3, 338 3, 410 3, 972 3, 745 3, 839 4, 879 4, 674 
Bonds (incl. guaranteed obligations)...do....} 30, 701 30, 935 31, 015 31, 224 30, 973 30, 474 29, 505 28, 965 27,266} 27,111 26,997 | 26,018 25, 884 
| Se Lnceheticeaess pe 2, 652 2, 631 2,619 2, 63 2,418 2, 847 2, 854 2, 739 2, 559 2, 305 2, 420 2, 335 2, 409 
Other securities........_. BE PAE ee: 4,104 4, 232 4, 233 4, 340 4,270 4, 238 4, 260 4, 236 4, 210 4, 335 4,305 4, 197 4, 236 
Loans; total... .............. had othionas wasdvns nage  Sayare 20, 508 21, 212 22, 056 22, 572 23, 229 23, 329 23, 394 23, 439 23, 453 23, 160 23, 521 | 223,770 
Commercial, industrial, and agricultural_do___. 11, 809 11, 967 12, 518 13, 116 13, 817 14, 358 14, 658 14, 727 14, 540 14, 417 14, 159 14,113 | 214,342 
To brokers and dealers in securities. _... do... 1, 266 1, 095 1, 166 1, 234 970 919 784 674 831 905 809 1, 058 21,152 
Other loans for purchasing or carrying securities 
mil. of dol... 986 1,023 975 975 976 945 880 811 764 761 749 772 3781 
Real estate loans._...........- (ere Vee ess 2, 981 3, 079 3,171 8, 244 3,316 3, 388 3, 460 3, 516 3, 569 3, 615 3, 669 3, 755 23,822 
Loans to banks_.__.... NE 5 ey peer PS 158 235 215 246 187 230 106 180 233 215 190 219 3 151 
= Sa aeeeae ee yee 8,077 3, 109 3, 167 8, 241 3, 306 3, 389 3, 431 3, 486 3, 502 3, 540 3, 584 3,604 | 23,726 


Money and interest rates:4 
Bank rates to customers: 















































61) ee ee percent__ Oe edsbalpacie Py REN | Fane cae a gulag 

7 other northern and eastern cities__.....do.__. , oS Rae iataeaapacmil 5 ae SE pS gf RO! RE Sree 

11 southern and western cities_......_._.. d ; te Oe ol casita | ee SEMAN IW N S| a Se cents 
Discount rate (N. Y. F. R. 5 RY 1. 00 1.00 1.00 1.00 1.00 1.00 1.00 1. 25 1. 25 
Federal land bank loansg’.-_......---.----- do... 4. 00 4.00 4. 4.00 4.00 4.00 4.00 4.00 4.00 
Federal intermediate credit bank loans.._.- 1. 52 1. 52 1. 52 1. 53 1. 54 1. 54 1. 58 1. 58 1. 63 
Open market rates, New York City: 

Acceptances, prime, bankers’, 90 days 

’ percent... - 81 - 81 - 88 94 - 94 94 1. 03 1. 06 1. 06 

Commercial paper, prime, 4-6 months. _..do.__. 1.00 1.00 1.00 1.06 1.06 1.06 1.19 1.31 1.38 

Time loans, 90 days (N. Y. 8. E.)_....-..d0__.- 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 

Call loans, renewal (N. Y. 8. E.)....-.-.do._.. 1.38 1.38 1.38 1.38 1.38 1.38 1.38 1. 50 1. 50 


’ Revised. » Preliminary. 1 Rate as of July 1. © Reported quarterly after July 1947 for the week nearest the 15th of the month indicated. 

? Beginning June 30, 1948, individual loan items are reported gross, i. e., before deduction of valuation reserves, instead of net as previously. Comparable data on a gross basis are avail- 
able only for June 23, 1948, As of that date gross loans were 0.7 percent higher than net amounts for commercial, agricultural and industrial loans, 0.3 percent higher for “other loans for pur- 
— py Ry hm Ra iene and real estate loans, and 1.6 percent higher for “‘other loans.”’ Total loans for June 30 are shown on a net basis as previously and therefore do not agree with 

vidua. ms. 
killa ft ng Rad ” p 8-19. § Rate as of August 1, 1948: Construction—Common labor, $1.386; skilled labor, $2.29. Revisions, 1947; Common labor, January, $1.110; February, $1.118; 
, ry, $1.90. 
. +The total and total short-term credit have been revised to include emergency ae and drought relief loans which are now supervised by the Farmers Home Administration and publication 
of the detail for short-term credit and loans to cooperatives has been discontinued in the Survey; see September 1947 Survey for loans included in these totals. 

o Rates on all loans; see note on item in April 1946 Survey. 

} Revised series. Bank debits were revised in the September 1943 Survey to include additional banks, see p. S-15 of that issue for revised figures for May-December 1942. The series for 
weekly reporting banks have been shown on a revised basis beginning in the August 1947 Survey; see note in that issue. 
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U stated, sta 1947 1948 
1941 and descriptive notes may be found * . 2 
im the 1942 Supplement to the Survey June July August p.m | a - D _ 7 ys March April May June 
FINANCE—Continued 
BANKING—Continued 
Money 4nd interest rates— Continued 
Open market rates, ae York City—Continued 
Average yield on U. 8. Govt. securities: 
— _ SS EE percent__ . 376 . 703 . 748 . 804 . 857 . 932 . 950 . 977 . 996 . 996 . 997 . 997 . 998 
3-5 year taxable issues} _____._..______ do.._. 1.29 1.33 1.31 1.28 1.35 1.47 1. 54 1.63 1.63 60 1. 58 1.51 1.49 
Savings deposits, balance to credit of depositors: 
yew York State savings banks__-.__._ mil. of dol... 9, 535 9, 556 9, 580 9, 630 9, 655 9, 681 9, 802 9, 855 9, 904 9, 959 9, 986 10, 017 10,111 
NE a a ee ee do...- 3, 393 3, 398 3, 396 3, 407 3, 412 3, 413 8, 417 3, 432 3, 441 3, 435 3, 415 r 3,395 » 3,372 
CONSUMER SHORT-TERM CREDIT* 
“Total consumer short-term debt, end of me 4 
1. of dol_.| * 11,244 | °11,321 11,454 | +11,708 | *12,084 | * 12,671 713,423 | + 13,096 | * 12,978 | * 13,428 | *13,627 | » 13,818 | » 14 149 

Installment debt, total*_.................._ do...- r 4, 933 r 5, 063 r 5,198 r 5,314 r 5, 490 © 5, 765 * 6, 189 ° 6, 219 t 6, 284 r 6, 533 * 6, 769 » 6, 963 » 7,192 

3” 7D A Seas ee 2, 036 2, 092 2, 167 2, 257 2, 370 2, 551 2, 839 2, 818 2, 835 2, 986 3,137 » 3, 258 » 3, 399 
Automobile dealers*___......._._-_.__- . = 880 922 965 1, 004 1,047 1, 099 1,151 1, 202 1, 254 1, 367 r 1,468 ? 1, 536 > 1, 631 
Department stores ma: houses* 

se pas eel of dol... 423 429 440 462 495 555 650 632 624 653 680 » 703 > 79 
Forniture stores®. ..................... ea 395 398 408 423 443 474 528 502 492 497 611 p 528 » 542 
Household appliance stores*___..._...- do._.. 37 39 41 43 46 49 52 52 52 54 60 P 65 > 68 
Re do... 119 120 124 128 131 145 192 176 164 160 155 P 155 > 158 
ae sin lial — 182 184 189 197 208 229 266 254 249 255 263 P 271 » 279 

Cash loan debt, total*___................ do....| *2,897| *2,971| +3,031| *3,057| *3,120| +*3,214| +*3,350| *3,401| °3,449| *3,547) 1*3,632| »3,705| »3,793 
Commercial banks*.................... do...| °1,248| ©1,278| +1,307| +*1,30| °1,350/ +1,383| °1,435/ 11,462] ©1,483] +1,530| +°1,570| »1,597|] »1,634 
ae NET Se r 186 * 194 r 200 204 r 208 215 ¥ 225 * 227 r 230 241 * 252 » 260 ? 274 
Industrial banks*__._._.....___. it sta? a2) 143 148 152 154 157 162 166 165 167 173 180 » 189 >? 194 
Industria] loan companies*_____._.....- > “ee 119 121 124 125 127 130 134 137 140 143 146 147 > 150 
Small loan companies__......-_......_. aa 638 649 652 643 647 670 712 717 721 733 739 » 748 » 758 
Insured repair and moderni s* 

vi ee 450 467 482 497 517 538 558 572 587 604} 622] 640] 658 
Miscellaneous lenders*_._............__ > eee: 113 114 114 114 114 116 120 121 121 123 123 P1294 » 125 

Charge account sale debt*___...._..._._.__- > aa 2, 887 2, 786 2, 755 2, 864 3, 029 3, 309 3, 612 3, 240 3, 067 3, 281 r3,259 | »3,263| »3,364 

Single payment IT STI do... 2, 508 * 2, 549 r 2, 581 *2,609 | *° 2,647 ¥ 2, 680 ¥ 2, 702 2,713 * 2, 705 ¥ 2, 689 * 2,665 | »2,660] » 2,662 

oe _ ee aia ea at do. 916 923 $20 921 918 917 920 924 928 926 r 934 » 932 > 931 

‘Consumer installment loans made by principal 
lending institutions: 

Commercial banks*__...-..... ae ee mil. of dol... * 222 ¥ 227 r 213 r 216 ¥ 228 r 233 ¥ 267 247 r 221 r 286 r 269 » 258 » 274 

Credit unions*___.......... RE 2" ay eget d * 37 r 38 r 36 °35 r 39 r 39 r 46 * 38 r 38 r 48 r 50 ? 47 > 55 

Industrial banks®.__................. a : 26 29 25 27 28 27 33 27 25 32 31 P31 » 37 

Industrial loan companies*_____. ie: 24 23 22 24 23 25 30 26 25 29 27 P 25 » 28 

Small loan companies._-_.-..- 117 123 113 107 121 142 191 110 107 140 121 » 123 2127 

FEDERAL GOVERNMENT FINANCE 

Budget receipts and expenditures: 

Sipenditates, ae REN y _..-Inil. of dol..| 5 540 3, 669 3, 060 2, 932 2, 445 2, 194 3, 224 2, 879 2, 402 3, 546 3, 109 2,604} 17,261 
Interest on public debt___.........-_____. do... 1, 396 245 103 668 157 127 972 401 142 608 154 124 1, 508 
Veterans’ Administration___....___.____- 601 564 611 404 481 526 568 524 529 597 582 530 562 
National defense and related oe ga 1, 498 979 908 1,006 1, 151 936 996 1, 069 R50 850 909 933 930 
All other expenditures. __.............__. do___. 1, 080 1,881 1, 538 764 656 605 688 885 881 1, 491 1, 464 1,017 | 14,260 

eI Cte do...| 5481 2, 470 2, 866 4, 885 2, 456 3, 054 4, 260 4,310 4,614 6, 365 2, 881 3, 083 5, 119 

RE I ER TE ER RR Bei do....| 5,478 2, 397 2, 536 4,872 2, 390 2, 743 4, 246 4, 275 4, 336 6, 334 2, 806 2, 707 5, 102 
0 SNES RS AIRS SE ae do____ 35 37 31 34 42 32 35 37 34 41 35 31 33 
ES SS EES CEES do... 3, 270 1, 382 | 1, 668 3, 435 1, 345 1, 666 2, 769 3, 237 3, 159 5, 165 1, 858 1, 785 3, 701 
Social security taxes.__................... do... 121 80 | 352 133 70 329 142 51 423 176 83 40) 142 
Miscellaneous internal revenue__......_.. SpE 602 663 643 €99 782 695 767 656 629 739 662 673 694 
All other receipts..___................... _ 1, 458 307 | 172 E85 217 331 547 329 369 243 243 | 198 550 

Debt, gross, end of month: : ; Ls 

PulticGm eel to. do....| 258,286 | 259,448 | 260,097 | 250,14¢ | 259,071 | 258,212 | 256,900 | 256,574 | 254,605 | 252,900 | 252,240 | 252,236 | 252, 292 
Interest-hearing, total.................... do....| 255,113 | 256,321 | 257,110 | 256,107 | 256,270 | 255,501 | 254,205 | 253,958 | 252,100 | 250,634 | 249,920 | 249,958 | 250, 063 

OA RE do....| 227,747 | 227,805 | 227,890 | 226,587 | 226,822 | 226,074 | 225,260 | 224,810 | 222,854 | 221,362 | 220,718 | 220,636 | 219, 852 

8 pecial issves to trust accounts, etc____.- do.... 27, 366 28, 516 29, 220 28, 520 29, 447 29, 517 28, 955 | 29, 148 29, 246 29, 272 29, 201 29, 323 30, 211 
Noninterest bearing. _._....-.__......___ rei 3, 173 3, 127 2, 987 3, 038 2, 801 2, 621 2, 695 | 2, 616 2, 505 2, 356 2, 320 2; 278 2, 229 

Obligations guaranteed by U. 8. Governm 

: ¢ . oO 83 74 73 70 78 83 76 72 74 73 70 70 60 

U. 8. savings bonds:* 

Amount outstanding___._.......-....__.. do__.. 51, 407 51, 589 51, 699 51, 759 51, 928 52, 039 52, 174 52, 575 52, 875 53, 061 53, 133 53, 207 53, 333 

Sales, series E, F, and G_.....-.-...____- gee 482 559 460 466 488 412 487 770 607 588 468 432 497 

Redem | ESE SORES hee * ad 433 457 404 432 404 357 434 454 364 462 452 428 465 
Government corporations and credit agencies:+ 

Assets, except interagency, total____- iil: 1. OOS bone c.c-2-fa--2-o-0-| ‘81, O87 Jo-s-2-... ee ed en oe BETTE Foon none cecla--naccuaue Bye 

Loans ryohbe w total (less reserves) ___.- ae 8 a eee Edie’ 9/213 [.-.-.-. ere G4 ee eee BG TOE Nonccawanoule=~reessaseliee 
"TO GAR PEs os ok cav wee ne- dnc do...- gS ARN eae 3, 200 fc... Oh CUTE | Sa ee 3 ea ERE PY ye 
To aid home owners-___.-_..._. a ee do.... 4 eS es ee et teal | re) ar ae: 5) SGI pr 
2. Se 2 kt eS eee ig eee Pee aidw oles ‘8 EE ee | eres WEE bec cncangielinaosnlaae nn 4 ottedn 
To aid other industries___...........__.. 7 ged SSS Sa eee 8 ee Er 9 | Seeenee aes egret 
FED I oe ee Sh hee ichehdtinn conse pi a Biwe abawenk ahd draebesie J] a Sees ea ee | ese eee 
To aid other 1 financial institutions... _- - ee eC | ESS? SEE EE | Erne 2 a ene Sere 
(lt. ee eae ” ies ef ees Fea on gael {Sey SM | ees! 2 PS 
8 en 5a a aa a... SMe “eaeRieaiaate SRL co | SRRNRORS Sana een RRR RRM Fi 

Commodities, supplies, and materials_____ do...- >) eee pie wade Sl eet 2 ee | SE ences BAD bavdnenannnleteiand dl aoneeeee 

U. 8. Government securities... _. a a Bivuccadls of Se See | res ie sees 1 PAB ben osecacyale<-s-ceuntbaaeee 

SS GES LTT ID al | See A RRR RE, SRS i RRS Ceaess Fats. ). | aS eee Se 

Land, structures, and equipment._-_-__- EE ann ele cna chek. “CREE arem~ackhle-cencenus| I OODi}......- 2 Ee: 19, BBB |... nanausalecacssasentsce Sie 

ne ~ 3, 120 |..-.- rary ff diasesipen tale | Ee iets | re are seins YE POSEN: See 

Liabilities, except interagency, total________ Oe >) SS eS 2, 886 j...-... Tae |. CEE Se aera “4 2 eae ea PTE 
—_— notes, and debentures: 

aranteed by the United States...... do... / | re eo |, OD AE i aces cates “RR MERGE ee 
ot ther 2 eae pindikielehicth weeotsdalsibel in nad ge in dnnmate 3) =e ee ats a Ee aaa Cir geet , ore SE Ss 

oo ESE Sa es See es |) eit din citimnicion | Bk lacie cna 2 | Se eae << Fae ee 

Privately owned interests....-.-.---------- RS od | ES, RE | AREER Ga Sa aneee IE ing bo Anedcnerens 1 ere HS Re 

U. 8. Government interests__.......--.- BE EST ee ee ee sake | are i cpbiceignia I oesack to Neon cb aire GA GEE Sv ccecenns!icanscenal wigihieee 














* Revised. » Preliminary. 
i Includes Me he 000 transferred to the Whey Economic Cooperation Trust Fund’’, and considered expended during the fiscal year 1948, as required by the Economic Cooperation 
u 


of 1948; the effect of this transfer is to charge the budget in the fiscal year 1948 for expenditures to be made in the fiscal year 1949. 

t This series has ry ea a tuted beginning December 1945 for the series prin designated ‘“‘taxable treasury notes’’; see note on item in September 1947 Survey ® for earlier data. 

*New series. Annual ing 1929 and monthly data beginning 1939 for credit unions have been revised to exclude real estate mortgage loans. Data beginning January 1947 for 
loans of commercial banks va July oe for single payment loans have been revised on the basis of June and December 1947 call data for insured commercial banks. Data for total consumer 
short-term credit, total iestament ened it, total installment t cash loans have also been revised to incorporate these changes. Revisions for earlier periods will be published in the Survey. 
These revi revisions for all series appear in the August 1948 Federal Reserve Bulletin. Data for 1929-46 for installment sale credit, charge account sale credit and service credit are on p. 24 of the 
April 1948 Survey. See notes marked ‘‘*” 8-15 and p. S-16, respectively, of the April 1946 and September 1947 Survey with regard to data for other components. See note in the 
February 1947 Survey for information on the yo a for U. 8. savings bonds and reference to the earliest data published. 

tRevised series. Total Federal expenditures has been revised to include net expenditures (excluding debt retirement) of wholly-owned Government corporations, shown separately prior 
to the October 1947 Survey, and several changes have been made in the detail. Data for “national defense and related activities” (formerly designated ‘‘war and defense activities”) pA = + 
pesinning July 1947 certain miscellaneous items no iuchatod in earlier data (see note 5 on P; 8-17 of September 1947 Survey). Data for Veterans Administration include veterans’ pensionsand 
benefits and transfers to trust accounts. Data for — security taxes have been revised to exclude railroad unemployment insurance contributions which are not classified as internalrevenue. 
See notes in May 1946, October 1946, and February 1947 issues of the Survey for explanation of mange in data for assets and liabilities of Government corporations and credit agencies; the 
Proprietary interest of the United a in the Federal ‘and banks ceased on June 26, 1947, and data for the banks were dropped from the series effective June 30, 1947; the exclusion of these 
data largely accounts for the decline from March to June 1947 in loans to aid agriculture, investment in U. 8. Government securities, ‘‘other” bonds, etc., under liabilities, and privately owned 
interests, See note in November 1946 issue for explanation of revised classifications for the Reconstruction Finance Corporation. 
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Unless otherwise stated, statistics through 1947 1948 cies 


1941 and descriptive notes may be found 






































in the 1942 Supplement to the Survey June July | August | A. October er —— = — March April May June 
FINANCE—Continued 
FEDERAL GOVT. FINANCE—Continued 
Reconstruction Finance Corporation, loans out- 
standing, end of month, totalt__.._. mil. of dol_- 1, 27 1, 150 1, 154 1,151 1,154 1, 152 1, 165 
Banks and trust cos., incl. receivers_____._- Onin. 159 157 153 152 151 149 147 
Other financial institutions_.............__- do... 40 40 40 40 40 40 42 
Railroads, including receivers___-......-._- do... 144 144 143 142 142 142 142 
Loans to business enterprises, except to aid in 
OSS a ae mil. of dol_-_ 203 207 214 218 226 228 | LC Meee re Sem ae FS ly hos 
| a RS sired Gi. ins 283 283 282 280 283 280 | Re FE OES RE SPARE EA 
Other loans and authorizations____......__- , ee 441 318 320 318 312 312 5) ee SSE RE PEP es ee ee 


LIFE INSURANCE 


Life Insurance Association of America: 
Assets, admitted, 36 companies, totalf.mil. of dol_.| 40, 057 40, 287 40, 446 40, 693 40, 903 41, 069 41, 400 41, 892 42, 070 42, 345 42, 567 42,750 | ___ oh 






Mortgage loans, total. ___._...-..---..---do-___- 5, 837 5, 953 6, 041 6, 131 6, 242 6, 340 6, 483 6, 584 6, 694 6, 816 6, 943 it a 
a ah a eae PS Sa a a2 624 632 9 641 645 649 653 657 668 678 692 __y Se 
bag eee RTE TS ne BS: ...:.3 5, 213 5, 321 5, 402 5, 490 5, 597 5, 691 5, 830 5, 927 6, 026 6, 138 6, 251 6,352 }_____. ie S 

Real-estate holdings____- et aca” Bt, 2 at nen. 622 631 639 641 658 665 676 695 700 712 749 ae Z 

Policy loans and premium notes- _-_..-.-do__-- 1, 481 1, 485 1, 490 1, 494 1, 498 1, 500 1, 504 1, 508 1, 513 1, 523 1, 533 ”* aaa 

Bondsand stocks held (book value), total.do___.| 30, 740 30, 936 30, 940 30, 893 31,093 31, 209 31, 272 31, 447 31, 617 31, 851 31, 960 ROG hs... 
Govt. (domestic and foreign), total____- do....| 19,093 18, 986 18, 864 18, 640 18, 623 18, 451 18, 011 17, 925 17, 709 17, 586 17, 369 - * Sree 

wre Qoeerament. ...<..-.5......6.-. do....| 17,704 17, 603 17, 478 17, 255 17, 241 17, 059 16, 636 16, 539 16, 338 16, 208 15, 991 Te 2 Soa 
Punmeuiity_..._.....-... a 4, 965 5, 111 5, 169 5, 303 5, 446 5, 609 5, 680 5, 753 5, 850 5,979 6, 101 < ya 
| ea SERRA a TS ea SRD 2, 522 2, 512 2, 500 2, 504 2, 499 2, 499 2, 475 2, 471 2, 479 2, 472 2, 502 2, 502 |.___- oi 
RS Se ee do___- 4, 160 4,327 4, 407 4, 446 4, 525 4, 650 5, 106 5, 298 5, 579 5,814 5, Cr) ee 
Ee ae SR ea eae i 588 525 546 703 582 543 695 854 723 602 524 ee 
Other admitted assets___....-.-.-- es Se ae 789 757 720 831 _ 830 812 770 804 823 841 858 _, eee 
thous. of dol__| ” 403, 048 | * 381, 906 | * 357, 502 | + 392, 520 | ° 370, 906 | * 362, 185 | + 540, 554 | r 405,921 | r 410,719 | * 481,627 | 378,769 | 382,810 | 432, 885 


46, 305 63, 020 41,310 47, 410 48, 640 45,838 | 109, 545 62, 296 51, 275 87, 468 48, 791 41, 296 52, 493 


EE nonce mbiasscaeh ace Knamacunwien ' Vm 
nome cs ot AE I EE 9 do_...| 24,301 32,100 27,147 27, 720 30, 961 22, 478 35, 849 33, 018 36, 066 34, 67 31, 082 29, 056 31,360 
EE a ere ae do....| °75,304 | * 60,664 | *64,056 | * 75,862 | ,” 59,604] * 64,837 | * 88,920 65, 235 68, 528 80, 687 58, 264 69, 319 72, 129 
|. ears Tee do__..| ° 257, 138 | * 226, 122 | + 224,989 | 241,528 | 231, 702 | * 229,032 | * 306,240 | 242,037 | + 254,922 | * 283,366 | 240,632] 243,139 | 276, 903 


Life Insurance Agency Management A ssociation: 
Insurance written (new paid-for-insurance) :t 



















































. 8 RE er ian -mil. of dol__ 1, 830 1, 857 1,616 1, 583 1, 857 1, 797 2, 201 1,818 1, 648 1, 850 1, 858 1, 746 1,816 
eS icadi co caticvdewniendwens d 291 328 186 212 201 203 426 178 195 225 201 157 225 
Industrial...____-- 5 SE ae SEX: J 350 318 326 324 366 336 7 309 338 383 369 393 347 
erat i 1, 189 1, 211 1, 104 1, 048 1, 290 1, 258 1, 47, 1, 331 1,115 1, 243 1, 287 1, 196 1, 244 

_ 2 es 79 78 73 68 90 85 91 90 72 81 85 81 83 
Middle Atlantic_____...-.-.-.-__.__- 285 294 257 231 321 323 346 344 72 301 326 239 305 
Fast North Central__...............- t 259 267 241 231 290 284 318 304 252 272 278 255 265 
West North Central 119 120 110 107 127 124 153 126 108 118 120 112 119 
eS ee Fi 132 132 122 124 140 134 169 138 121 141 148 140 143 
Fast South Centra]. __........---._-- d 47 46 45 43 48 47 56 51 41 50 51 48 Bl 
West South Central 96 102 93 93 95 93 115 100 88 99 99 98 102 
I ace cia cma caret 40 40 38 36 42 39 57 43 38 41 41 40 42 
| OE il aa a a j 132 132 125 114 138 129 173 135 124 140 140 134 135 
Institute of Life yoo a: henna 
rs an eneliciaries, 

Pa ee thous. of dol’.| 251,165 | 247,203 | 218,389] 236,414 | 247,149] 219,223 | 283,410] 278,138} 250,600 | 307,077 | 273,084] 244,544] 
Death claim payments__._.-.----- ered do....| 108,444 | 115,958 | 101,415 | 108,179 | 112,523} 101,334] 122,777] 121,007] 113,860 | 142,339] 123,500] 109,455]. SS 
Matured endowments.___._...-__-_.____- do....| 34,270 30, 997 28, 367 30, 167 36, 261 29, 838 31, 168 38, 987 35, 496 40, 157 36, 706 , < 5 eee 
Disability payments__.__...-.---.---._-- oo . 7, 753 8, 509 6, 358 7, 269 7, 609 6, 924 8, 118 &, 723 7,111 8, 356 7, 963 7, 473 f....2.2... 
Annuity payments_____.....--..-.---.___ do....| 18,868 19, 098 17, 574 17, 795 18, 024 17, 975 16, 216 24, 275 18, 014 19, 438 19, 881 MG Be 
Dividends........___. | lly SLR IA Beige do..._| 49, 237 40, 119 35, 218 42, 364 38, 527 35, 323 69, 114 52, 452 44, 694 55, 083 44, 446 Oe, Le aes aa 
Surrender values, premium notes, ete. ...do__- 32,593 | 32,522 | 29,457] 30,640 | 34,205] 27,829] 36,017] 32,694] 31,425] 41,704] 40,498] 36,090}... __ 

MONETARY STATISTICS 
Foreign exchange rates: 

Argentina_- i eek Mice oe dol. per paper peso__ . 2977 . 2977 . 2977 . 2977 . 2977 . 2977 . 2977 . 2977 2977 . 2977 . 2977 . 2977 1, 2077 

>. ai .a dol. per franc... . 0228 . 0228 - 0228 . 0228 0228 . 0228 . 0228 . 0228 . 0228 0228 0228 . 0228 . 0228 

Brazil, free rate§._........-____- dol. per cruzeiro_- . 0544 0544 0544 . 0544 0544 . 0544 . 0544 . 0544 . 0544 0544 0544 0544 . 0544 

Canada, free rate§..__--_- dol. per Canadian dol. . 9159 - 9165 . 9200 . 9036 . 8999 . 8959 . 8836 . 9046 . 8906 . 8928 . 9063 . 9227 . 9323 

ili Ae aR Ree 9 dol. per peso__ . 5698 . 5698 - 5698 . 5698 . 5698 . 5698 . 5698 . 5699 . 5701 . 5701 . 5701 . 5701 . 5701 

|” aan, alg ___.-dol. per franc... - 0084 . 0084 - 0084 . 0084 0084 . 0084 . 0084 2.0084 | 2.0047] 3.0047] %.0047 3.0047 3.0047 

+o ain _.... -dol. per rupee .- . 3016 -3017 3017 . 3017 . 3017 . 3018 . 3018 . 3017 . 3017 .3017 | 4.3017 4.3017 4. 3017 

(Rane hee. dol. per peso... . 2058 - 2058 . 2058 . 2058 . 2058 - 2058 . 2058 2058 . 2058 . 2058 2058 . 2057 . 2057 

Sueepertends....................- dol. per guilder..|  - 3775 -377 . 3775 . 3775 .377 . 3777 . 3770 3765 3771 . 3775 3776 3775 3772 

SE © SS ie: dol. per krona__ . 2783 . 2783 . 2783 . 2782 . 2782 . 2783 . 2783 2783 . 2783 . 2783 . 2783 . 2783 . 2782 

United Kingdom, free rate__...______- ol.per£_.| 40272} 4.0271 4.0273 4. 0300 4.0310 4. 0305 4.0313 4, 0307 4.0311 4.0313 4.0315 4.0312 4.0313 

bar+< ra silver: 
oid: 

Monetary stock, U. 8__.._._...-.-.- mil. of dol. 21, 266 21, 537 21, 766 21, 955 22, 294 22, 614 22, 754 22, 935 23, 036 23, 137 23, 169 23,304 | » 23,532 

Net release from earmark®..____ thous. of dol__| 118, 958 26, 745 42,317 | 153,112 | —3,968 | —82,786 | —44,592 | —14,859 | —72,165 | —63,376 |—111,546 | —2,841 81, 671 

Gold exports$_________ hee Bi ln ie 2, 685 3, 639 5, 118 2, 085 5, 619 1, 600 2, 509 6, 590 2, 560 27, 385 28, 178 61, 887 44, 782 

_ “<s I S  ETAa do....| 202,917 | 222, 839 116, 776 111,685 | 456,450 | 267, 301 180,674 | 241, 568 161, 948 127, 328 213,214 | 222,523 

Production, reported monthly, total@...do.___| " 59,655 | *64,148 | * 61,616 | * 60,833 | * 60,644 | "59,738 | * 60, 433 60, 559 ES BREN CUE Se eeu 
AER aii 9 5 do....| 38,142 39, 785 39, 181 38, 833 37, 776 37, 396 38, 634 39,079 | 36, 561 Po] REN GNIS a9 
aS RES, 0 er atage ee 9, 418 9, 149 9, 131 8, 668 9, 057 8, 826 9, 614 9, 568 79, 156 10, 070 16, GAS Bik. ck TE habeas 

; Wises Statee@...............-.-.-.-.- do....| "5,664] °6,866| "6,580} °6,526] °7,733] °5,791] "6,828 6, 042 5, 489 6, 372 5, 650 6, 078 5, 719 

ver: 

iain nik b cne.edawtens thous. of dol_- 1, 685 1, 636 630 374 2,5 1, 042 352 1, 636 220 229 5, 763 2, 564 42 

Te NR ee RIT ihnemamiek ofc iyi 4, 408 3, 410 4, 659 4, 440 6, 087 6,917 3, 296 7, 222 6, 196 5, 331 5, 560 9, 146 5, 747 
Hand ne haga _ i. aREES dol. per fine oz__ . 668 - 636 . 657 . 706 . 716 . 746 . 746 746 . 746 . 746 . 746 . 746 746 
roduction: " 
OT AS ae thous. of fine oz_- 1, 085 1,029 1, 062 924 1,094 954 921 958 1, 036 1, 099 2, OB Lice ee 
_ | ee aint: a 2, 746 1, 924 2, 504 2,180 3, 243 3, 589 3, 724 3, 938* 2, 070 3, 383 3, 216 | | Sa 
* Revised. » Preliminary. 1 Based on quotations through June 22. 2 Based on quotations through January 23 when frane was devaluated. 


3 Official rate. The February figure is based on quotations beginning February 10; the free rate for this period and succeeding months is $0.0033. 4 Excludes Pakiston. 

{See note on item in September 1947 Survey for coverage of data and information on a substitution for one company in the assets series in 1944. Beginning sqnaars 3) the data include 
total assets of one company that formerly reported assets of the life department only; assets of the accident and health department of this company represent about one- of 1 percent of total 
assets for the 36 companies. Minor revisions for 1946-May 1947 in the total, industrial and ordinary may be had upon request. 

§See note on item in September 1947 Survey regarding official rate. ®Or increase in earmarked gold (—). 

@See notes in the April 1946 and August 1946 issues regarding revisions in the data for 1941-44 and January-May 1945 and note in the January 1948 Survey em ping yh ir in the 1946 
figures for the United States and corresponding revisions in the total. Beginning in this issue figures for Africa and the total include production in Belgian Congo and total includes also 
production in Mexico and revised figures for Australia. Heretofore data for Belgian Congo and Mexico have not been available currently since May 1940 and March 1942, pce ge and 

gures reported through May 1940 for Belgian Congo represented only about 50 percent of production while those formerly included for Australia after December 1943 cov estern 
Australia only. Revised annual figures for 1938-46 and monthly figures for January 1946-April 1947 for the total and Africa are available upon request. 1947 figures for United States and total 
are revised to agree with U. S. Mint estimates: January-May, United States—7,159, 5,030, 5,048, 5,794, 6,768; total—60,463, 43,406, 54,391, 57,439, 62,680. 
Peublication of data was suspended during the war period: data for November 1941-February 1945 will be published later. 
Revised series. A!l series for insurance written are estimated industry totals and for group and industrial insurance are not com ble with data published prior to the March 1946 
See note in that issue); data for 1940-44 for these series will be shown later; data for ordinary insurance continue the data from the Life Insurance Sales Research Bureau published in the 1942. 
upplement and subsequent monthly issues. See note in November 1943 Survey for explanation of revision in classifications for the Reconstruction Finance C on. 
‘New series. See November 1942 Survey, p. 8-16, for a brief description of the series on payments to policy holders and beneficiaries and data for September-December 1941 and early 1942. 
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— ra 1 wm stated, setettey-cheswats ; 0. ci watt! = 
and descriptive metes may found Se Novem- | Decem- Janu- Febru- 
im the 1942 Supplement to the Survey June July August en October her ber ary ary | March April May June 
FINANCE—Continued 
MONETARY STATISTICS—Continued 
Money supply: 
Currency in circulation___.-.-..-_.-.- mil. of dol..| 28,207 | 28,149 | 28,434 | 28,567 | 28,552 | 28,766 | 28,868/ 28,111| 28,019| 27,781| 27,716] *27,812| » 27, 901 
Pe Geen ee ee a 165, 455 | 166 166 169, 7 
ne of dol_- 200 900 | 168, 400 9, 700 | * 170, 300 | 171, 446 | » 170, 200 | » 168, 900 | » 166, 500 | » 167, 800 | » 168, 000 | > 168 
usted, total, including U. 8. de- 7 010 
REE OIE BAERS, mil. of dol..| 139,156 | 140,200 | 140,800 | 142,100 | 143,500 | 143, 800 | * 144,970 | » 144, 400 | » 143, 200 |» 140,900 | »142, 400 | » 142, 600 | » 142, 400 
pend deposits, adjusted, excl. U.8.*.do_.._| 82,134 83, 000 83, 300 84, 100 85, 400 85,900 | * 87,123 | » 86,600 | » 84,600 | » 81,600 | 783,000 | »83,200| » 82’ 959 
Time deposits, incl. ‘'savings*._..do..._| 55, 655 55, 800 55, 800 56, 100 56, 300 56,000 | * 56,395 | » 56,500 | » 56,800 | » 56,900 | »56,900 | »57,000| » 57, 259 
‘Turgover of demand de except Gibonk and 
8. Government, aneaee rate:* 
aA York ny ae eR ratio of debits to deposits 25.6 22.9 20.6 23.1 23.9 26. 5 29. 9 26. 2 25.6 26. 4 26.5 27.9 28.0 
Other leading cities. ..................___-- do-..- 17.9 17,2 16.6 18.0 18.2 19.8 20.0 18.7 18.6 19.1 18.6 18.7 19.1 
PROFITS AND DIVIDENDS (QUARTERLY) 
Industrial corporations (Federal cee vere 
- Net profits, total (629 cos.) o7"__...____- of dol... ae... Eee! nee OES A Se, Sree ee | | ree 
Iron and steel DMs. cobdiek ot. a “ae | ae ee, Eee aie, | CR, ae 112 |. ee We ee “eS See 
Machinery (69 cos.)_....-.....---.------- do.-.- 83 |.-.-- weet pitiwtcinine TERRE Cie aes: 105 |. eS “| as 
Automobiles (15 cos.)._. ak... | Eee eae BS _ | Se hae I ee ge MAN Be 
Other transportation equip. (68 cos.).....do.__- 4... as aT Ne: _ ES) Ee 1 46 a Re RIGS tess 8 
Nonferrous metals and prod. ‘heme so _ ) DEES Fee |, See ae ae: Ae oe tear 
Other durable goods (75 cos Sie __ 7 RE esempebehieie | ae See 71 es rs Se: 
.Foods, beverages and tobeers (9 0085-40. | REE, SORE Cs SEES: Sa FE | es 
pe pengewene ond retain (45 cos.)_---.- do.__.- _ a sna hcplacmaniey _. | ESS, Seer eS See 7196 |. 
Industrial chemicals (30 cos.)._..-.---..-.do_--- _;) ae oreseresue a Pe __« Se: Sere | ee are 
Gther nondurable goods pd a batted do... A ee a _. ae ithe thaatad 5 Sr _eiesccaae 
Miscellaneous services (74 cos.) _....... -.do--.- re SRE. |) SO) Ee ae. oe oe -* ) eppaerieres “ee 
Profits and divi dividends ney ide a): “ad 
che rkacanen asset tere het - do. -.- FE Do inasinncn|isannctoons | ee hn --- 501 2) See Gt San eee 3 Jeane 
Dividends 
DE ciiniN a aicponpncpiabonnssc6e do. -.- on e-e-2-2-|---------- 22 |--~-~---.. |---------- Ae eee + | ee ee eee 
| aT See eee Se eS SRE Pe et ot EE! Fae 278 Soe ee ee (a RS Se 
Electric utilities, net income (Fed. Res.)*__.-do.__- _ | es ee “ot | a a | ER: see Sey » 186 eal ze an ea 
Railways and ‘Telephone cos. (see pp. 8-22 and 
SECURITIES ISSUED 
Commercial and Financial Chronicle: 
Securities issued, by » of security, total (new 
capital and refunding) t -mmi). of dol.._| 1,041 21,044 542 785 813 741 1, 160 541 857 1, 409 r 936 652 065 
New capital, totalt_..................._.- do...- * 748 2870 351 621 713 608 1, 029 495 802 1, 257 ’ 769 591 899 

SN RE eee do---- * 748 619 326 621 713 608 1, 026 495 801 1, 221 r 768 591 888 
Cc 8 Ee ec ree 519 483 132 258 599 47 926 365 546 5e0 562 374 584 
Federal agencies... -...-.....-.-.--- do.--- 15 12 8 85 0 37 0 16 39 31 50 35 21 
Municipal, 8 State, © ee ie do._.- "214 124 185 277 114 101 99 114 217 630 156 12 283 

ake a ES IES do._. 0 1 25 0 0 0 4 0 1 37 2 0 ll 
Refunding, totalt..............- SS? aa 293 175 191 165 101 134 130 46 56 152 166 61 66 

TRAE L ETRE! do... 255 170 191 165 101 134 130 46 56 152 166 61 66 
Cc 8 8 SRE SRLS do...- 214 118 147 122 76 84 83 3 14 97 50 4 29 
Federal agencies_____....._._...__-.. do._-- 38 40 40 42 20 48 45 42 39 84 114 49 34 
Mesicipal, eS SS do... 2 11 3 (*) 5 2 2 2 3 1 8 3 

Mind AMA cite cen batiel- ono w owls do... 38 5 0 0 0 0 0 0 0 0 (2) 0 0 
Securities 1 and Exchange Commission:t 
Estimated gross proceeds, total.........--- do-__. 2, 041 1,777 1, 050 1, 357 2, 414 1, 253 2, 038 1,376 1, 552 2, 029 1, 407 1,170 |1, 603, 447 
oy yes of security: 
onds, notes, an debentures, total... ©. J 1, 900 1, 589 1, 026 1, 261 2, 207 1, 104 1, 859 1, 324 1, 332 1, 983 1,297 | + 4.074 |1, 442, 439 
Corporate__--.-- SiS AER do. -_. 412 414 899 29 393 5 F310 
Preferred —— ile ae Sin ee ERY do... 112 110 15 67 31 7 24 49 25 51 69 111 
penn IS aT do._.- 79 10 29 150 118 108 28 170 21 58 26 
types of issuers: ; 

Corporate, total_..-- cacebe pete. sigan do... 738 601 248 441 622 561 1,078 346 613 688 636 r 405 638 
ee te ctlninesion cs edict do__- 145 246 81 73 262 218 504 98 441 126 273 r 158 95 
PE iitiete 6 pclinicecisceién do-__- 542 311 141 310 308 284 498 167 121 325 269 219 406 

2 EERE 4 ARE E S “a 29 28 23 35 37 20 24 35 81 52 24 84 
Other (real estate and financial) __--- do-_. 22 14 3 53 17 22 56 57 16 157 42 4 53 
on SS, PERSE PE 1,304 | 21,177 802 915 1, 792 692 960 1,030 939 1, 341 771 764 966 
U. 8. Government--_-_.-.___._._- ar ae 1, 051 790 614 637 1, 673 589 854 913 718 708 597 574 680 
Federal agency not guaranteed_-_-__- do-_.- 0 0 0 0 0 0 0 0 0 0 0 0 0 
State and municipal___-____. nase do___. 214 136 188 278 118 103 105 116 220 633 174 190 286 
RIES aR ao... 37 0 0 0 0 0 0 0 0 0 0 0 0 
New corporate security issues: 
pene net a eli vician kee do--.- 727 588 245 434 612 547 1, 063 340 594 679 626 r 395 625 
uses of proceeds: 

New mone total SS do-_.- 498 435 118 244 510 425 932 294 546 560 434 1 356 552 
Plant -- A- equipment. ---- naam iiedate do._.- 426 370 99 179 388 354 800 193 309 343 334 297 449 
Working capital____._.---...-- inde eliD See 72 64 19 65 122 71 132 101 237 217 100 48 103 

Retirement of debt and stock --__-_- a ae 222 129 121 163 78 103 105 82 47 114 166 21 68 
Funded debt____....-- eS SE do... 164 103 102 154 15 74 91 6 14 83 62 1 0 
(eae SRS eae aap ey do... 15 17 16 9 45 22 12 26 22 30 104 20 43 
§ ~* Saya do._.- 43 3 1 18 7 2 0 12 1 0 0 6 

Panett oS aS Oe ee 6 24 6 26 24 18 26 14 1 6 25 18 5 
ps: 

Industrial, A Pree gd -~ i... 141 239 79 71 259 213 496 95 425 123 269 152 91 
a nw necmain ee 175 65 45 193 129 422 70 390 83 154 120 69 
Retirement of debt and stock. --_._-- do--_.- 41 56 13 21 65 71 67 24 35 40 110 19 18 

Public utility, total net proceeds_--___-- ee 307 140 306 303 277 493 164 119 320 265 216 
Wise weil cea ninies do._.- 353 234 157 280 245 480 149 106 281 233 363 
Retirement of debt and stock ---.__-- do....|- 181 72 107 136 8 31 12 6 12 36 31 2 36 

Railroad, total net proceeds 28 28 23 5 35 37 20 23 34 80 51 24 83 
DOW Tok ccacudieeaenss cosas d 28 22 23 4 31 37 20 23 34 42 32 24 69 
Retirement of debt and stock 0 0 0 2 4 0 0 0 0 37 19 0 14 

estate and financial, total _ 
21 14 2 51 16 21 54 57 16 157 41 4 52 
ie lonmene,,) Ee és 3 2 38 7 15 9 52 15 153 15 3 50 
Rethomant of debt and stock d (*) 1 1 4 (*) 1 26 1 (*) 7 (*) (*) 











* Revised. » Preliminary. 1 Partly estimated. * Includes $250,000,000 bonds of International Bank. (+) Less than $500, 000. 

o'Bee p. 31 of the October 1946 Survey for revised 1941-44 data for 629 com panies and the industria] groups. {See note in the April 1946 Survey for revisions in the data for 1944. 

@Includes data for non t agencies not shown separately. The July figure includes also $250,000,000 bonds of International Bank. i ‘sun 
ee note on 17 of Sep- 


“New series. For data for 1929-40 for profits and dividends of 152 companies, see abet of the April 1942 Survey; 1941-44 revisions are available upon request. 
ginning third quarter of 1943. For a brief description of the series on bank deposits and currency out- 


tem ber 1944 ae rer description of series on net income of electric utilities a and data 
side banks and data beginning June oe = p. 8-16 of the August 1944 Survey; be wn bee Pd 1947 data are for the last Wednesday of the month instead of the end of the month. Data 
1939 for turn-over a ¢ oan x dopoetts and a description of the data will be | be = lished later. 
series. There ha lished revisions in the 1941-44 data for security issues compiled by the Securities and Exchange Commission, as indicated from time to time in 


Prag in the Survey, soviet in wnat 1945 data data as shown in the September 1946 and earlier car and in the 1946 data shown in the November 1947 and earlier issues; allrevisions will be published 
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August 1948 SURVEY OF CURRENT BUSINESS 3-19 

Unless otherwise stated, statistics Phy nos 1947 1948 

1941 and descriptive notes may oun Sep- Novem- | Decem- Febru- 

in the 1942 Supplement to the Survey June July | August Po. ll October ber ber ary March April May June 

FINANCE—Continued 
SECURITIES ISSUED—Continued 
municipal issues (Bond Buyer): 

Sige ond me teas.) ..... thous. of dol..| 214, 749 275,006 | 121,034 | 105,875 | 101, 195 227,408 | 639,938 | * 167,626 |} 196,141 | 293,842 

Temporary (short term)-......--.---------- do...-| 49,717 77, 113 85, 242 23,010 | 148, 464 79,895 | 103,453 | * 94,387] * 24,857 59, 059 

COMMODITY MARKETS 
of trading in grain futures:} 

ee -‘ jet we Ons mil. of bu.- 358 847 651 373 424 483 454 390 276 279 

RR ees 58. taieakmascendinebucs ae 531 393 241 227 282 291 280 278 260 284 

SECURITY MARKETS 
kers’ Balances (N. Y. S. E. Members 
_ Carrying Margin Accounts)§ 
mers’ debit balances (net) --------- mil. of dol_- 552 570 606 593 578 537 550 572 615 619 

—. hand and in banks-.--.- do-..- 396 |. ......_.-|ee------.-|----------]----------|--------.- Sl oieeer oe Ceeereee Cen ereee baakaertee Coreen oe 

Money borrowed--.---.-.------ do-..- 222 280 257 247 240 208 229 241 258 283 

Customers’ free credit balances..........-.-.- do...- 650 630 616 617 612 596 592 614 619 576 

Bonds 

Prices: 

f all listed bonds (N. Y. 8. E.) 

Average price aber 1102.06 | 1101.19 | 1100.46] 199,62 199.84] 199.97] 1100.19] 100,80 | 1101.72 
ee ae ee, Se A eee” “ae 102. 70 102. 54 101. 65 100. 93 100. 11 100. 100. 54 100. 74 101. 35 102. 30 
ES SS OR RT te do__-- 74. 02 73. 28 71. 90 70. 51 68. 96 67. 61 65. 20 65. 99 66, 45 66. 93 

Standard and Poor’s Corporation: 

Industrials, utilities, and railroads: 
High grade (15 bonds)-.--dol. per $100 bond... 122.8 121.5 120.0 118.8 117.0 117.5 118.0 118.6 118.7 (*) 
Medium and lower grade: 

Composite (50 bonds) -...--.---..----- a 114.3 115.1 114.0 113.3 112.5 112.4 112.1 114.1 115.6 K 
Industrials (10 bonds)... ......---.-- ” a 122.6 121.9 120.8 120.0 119.1 119.3 119.1 119.6 120.4 b 
Public utilities (20 bonds). -__--_-- do....| 113.0 114.1 114.3 114.7 113.9 114.1 113.5 116. 4 118.9 ° 
Railroads (20 bonds)_.........-.--- @0.... 107.3 109. 3 106. 9 105. 1 104. 6 103.8 103.7 106. 4 107.4 ’ 

Defaulted (15 bonds) -------------.---- do... 63. 4 68. 6 69. 4 68. 1 (2) (2) (2) (2) (2) a 
Domestic municipals (15 bonds) f_-.-.--- do...... 134, 4 134. 4 132. 5 129. 4 126. 2 122. 6 123.1 125. 7 127.0 127.8 

U. 8. Treasury bonds (taxable)t__-.._.-..-. 0... 104. 1 104. 0 103. 4 102.1 101.6 100. 7 100.8 100.8 101.2 101.2 

Sales (Securities and a ommission): 

on all registered exchanges: 

wre wit thous. of dol..| 67, 490 60,326 | 85,862] 63,949 | 145, 181 60,126 | 67,055 | 87,151} 87,363} 90, 704 

BS SIE ES do....| 88, 531 80,312 | 121,655 87,497 | 186, 213 ‘ 95,180 | 132,534 |} 119,745 | 123,899 
On New York Stock Exchange: 

es Se do....}| 58, 248 51, 284 78, 192 59,511 | 137,971 56, 161 62, 799 81, 942 83, 047 85, 560 

Face value§-_-_-_- 4 Te ee 78, 115 69, 316 112, 210 81, 663 ‘ 79, 154 89, 511 125, 834 113, 325 117, 483 

xelusive of sto sales (N. Y. 8S. E.), face 
en ee. om ee.| kT 73,440 | 105,900] 81,823 | 141,873 60,745] 85,367 | 114,470 | 108,954 | 104, 021 

U8, Govremenmt... ....-2 <052225-.<- do-__.- 386 73 219 39 125 16 51 5 60 

Other than U.S. Government, total..do_...| 69, 691 2 73, 367 | 2105, 771 | 281,784 | 2 141, 748 269,729 | 285,288 | ? 114, 428 | 2 108, 902 | 2 103, 760 
EEE REE LAT RES of... ) , 949 95, 246 73, 830 | 131, 041 63, 511 74,326 | 106, 223 99, 580 96, 286 
| ea aR ee: do... 6, 101 7, 344 9, 265 6, 431 8, 581 5, 846 10, 721 7, 931 8, 975 7, 474 

lue, issues listed on N. Y. 8. E.: 

Ve. value, all issues............-.---- mil. of dol__| 137, 058 3 137, 666 | 3 136, 711 | § 136,879 | 3 136, 727 3 136, 531 | #134, 201 | * 134, 297 | 134, 300 | ? 131, 148 
3 SN eS eee do....| 134, 932 135, 281 134, 346 134, 556 134, 347 134,170 | 131, 835 131, 931 131, 931 129, 116 
SI A EE ah” . 2, 126 2, 135 2, 115 2, 073 2, 130 2,11 116 2, 116 2,119 15 

Market value, all issues............-------- do....| 140, 148 3 140, 499 | 3 138, 336 | 3 137, 509 | ? 136, 207 3 136, 313 | 8 134, 167 | 9 134, 546 | 8 135, 370 | 3 133, 746 
RR 5, ee RR ARTE El 8. do__..| 138, 574 138,715 | 136,568 | 135,804 | 134, 500 134,645 | 132,544 | 132,903 | 133,714 | 132,085 
SG oc cak nc nunincmsiaceteanlll do....| 1,574 1, 1, 521 1, 462 1, 469 1, 427 1,379 1, 396 1, 408 1, 415 

Yields: 

Domestic corporate (Moody’s)...-...--- percent__ 2.81 2. 85 2. 95 3.02 3.12 3.12 3. 12 3. 10 3.05 3.02 2.99 
By ratings: 

ep RESET t=: ee meee a 2. 55 2. 61 2. 70 2.77 2. 86 2. 86 2. 85 2.83 2.78 2. 76 2.75 
Gk scbcasuddbecadanceconteeeneaxpeas ' ee 2. 64 2. 69 2. 79 2. 85 2. 94 2. 94 2. 93 2. 90 2. 87 2. 86 2. 85 
| AEC eR RRR Hm . oe... 2. 83 2. 86 2. 95 3. 01 3.16 3.17 3.17 3.13 3.08 3.06 3.08 
B Be, SRE SEES aaa ee Re PE” Ge... 3. 21 3. 23 3. 35 3. 44 3. 52 3. 52 3. 53 3. 53 3. 47 3. 38 3.34 
groups: 
odustrials 2S Ea ee 2. 60 2. 67 2. 76 2. 84 2. 92 2. 91 2. 90 2.89 2. 85 2. 82 2. 8A 
Public utilities._.... fasts , 2.72 2. 78 2. 87 2. 93 3.02 3. 03 3.03 3.01 2. 97 2.95 2. 96 
ON I DES SREP Re. ae 3. 10 3. 09 3. 22 3. 30 3. 42 3. 44 3. 43 3. 40 3.34 3. 27 3. 22 

Domestic municipals: 

Bond Buyer (20 cities). ......-.-----.---- eS 1,81 1. 84 1. 97 2. 09 2.35 2. 40 2.48 2.42 2. 34 2. 23 2.77 

Standard and Poor’s Corp. (15 bonds)-....do__-- 1, 92 1. 92 2. 02 2.18 2. 35 2. 45 2. 55 2. 52 2.38 2.31 2.26 

U. 8. Treasury bonds, taxablef............- ee 2. 22 2. 24 2. 27 2. 36 2. 39 2. 45 2.45 2. 45 2.44 2. 42 2.41 
Stocks 

Dividends: 

Cash dividéhd payments and rates, 600 cos., 

Moody’s: 
Total annual payments at current rates 
mil. of dol_. 2, 310 2, 329 2, 348 2, 358 2, 387 2, 463 2, 473 2, 482 2, 482 2, 511 2, 539 f {3 
Number of shares, adjusted__.._.____- millions..| 954. 65 954. 65 954. 65 54. 65 954. 65 954. 65 54. 65 954. 65 054. 65 954. 65 954. 65 e e 
Dividend rate per share (weighted average) 
dollars_- 2. 42 2. 44 2. 46 2. 47 2. 50 2. 58 2. 59 2. 60 2. 60 2. 63 2. 66 bd 3 
| EE. ape iets 3. 21 3. 21 3. 21 3. 21 3. 21 3. 21 3. 21 3. 21 3.21 3. 21 3. 21 e . 
Industrials (492 cos.)..........--...--_- a 2. 51 2. 52 2. 55 2. 56 2. 62 2.72 2.75 2. 76 2.77 2.79 2. 83 6 e 
—-_ P| Re , a 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 e s 
Public utilities (3€ cos.).......-.....-. ee cis 1, 98 1.99 1.99 1.99 1. 99 1,99 1.99 2. 00 2.00 2.00 2.00 *) e 
SE RR aL Le do_... 2. 66 2. 67 2. 68 2. 68 2. 63 2. 57 2. 56 2. 56 2. 56 2. 68 2. 68 2) (*) 
Oash dividend payments publicly reported:* 
Total dividend payments...__..____ mil. of dol... 662. 2 451.4 192.6 573. 2 427.4 176.9 139.6 527.8 199. 4 595. 5 456.0 168, 9 725.6 
AEE Tas ao... 389. 5 197.9 100. 2 362. 4 199.6 101.2 726.9 224.9 99.3 370.0 196.1 93.8 653. 8 
ae lp si SS eR ERP RIES OF eS 65.8 11.9 1.9 55.7 6.9 1.3 99.9 6.6 1.4 40. 4 6.8 2.4 75.6 
, eS a a do... 39.4 29.6 9.3 40.6 36.7 8.5 67.3 55.9 17.1 43.5 42.1 7.6 4.1 
ST ET OR RR? GOiscies 54.3 92.8 36.7 31.7 60.6 23.2 98.7 100. 5 33.7 34.0 62.9 23.6 58.9 
SE ts eae Winn 34.2 11.1 6.1 17.0 13.2 4.0 51.3 2.7 8.2 22.4 30.1 3.0 38.9 
Heat, light, and power__............._- do...-. 50.0 43.7 32.9 35.5 47.7 35.9 46.0 50.5 37.2 56.0 52.5 35.3 43.5 
Oommmamioationsg.....:......-..0s«.«0.- Mate 10.5 51.5 3 10.9 50.7 .3 13.1 53.7 3 10.6 54.3 .3 14.6 
Sa aati eal earn aige Misces 18.5 12.9 5.2 19.4 12.0 2.5 36.4 12.0 2.2 18.6 11.2 2.9 23.7 


* Revised. {Data continue series in the 1942 Supplement. 
? Includes sales of bonds of International Banks as follows: 1947—J uly, $13,47 
1#48—January, $1,763,000; February, $372,000; March, $241,000; April, $274,000; May, 
Includes bonds of International Bank as follows:—Face value—July 1947 to 
October, $248,000,000; November, $24,000,000; December, $238,000,000; 1948; Januar 


$245,000,000 


§Since March 18, 1944, United States Government bonds have not been included. 
New series. Data for dividend payments for 1941-44 are available on p. 20 of the Febru: 


in a later issue, 


* Discontinued. 


+ Nocomparable data. 
1,000; August,$2,672,000; September, $2,074,000; October, $1,260, 
$347,000; June, $201,000. 


qSee note in September 1947 Survey for source of data. 
ary 1944 Survey and p. 31 of the February 1947 issue. Revised data for January 1947 will be shown 


19 of the April 1943 Survey; earlier data will be published later. 


Revised series. For explanation of revision in the series for municipal bonds and data beginning February 1942, see p. S- 


Re figures through 1943 for prices and yields of U. 8. Treasury bonds and a description of the data are on p. 


20 of the September 1944 Survey. 


! Prices of bonds of the International Bank are included in ee 
000; November, $1,523,000; ber, $2,126,000; 


une 1948, $250,000,000; market value—1947; July, $255,000,000; August, $253,000,000; September, $251,000,000; 
y, $237,000,000; February, $241,000,000; March, $244,000,000; April, $247,000,000; May, $248,000,000; June, 
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Unless otherwise stated, statistics through 1947 1948 
me che 1962 Cone eaten to tam medi ‘ June July | August | ,5¢P- Octo- | Novem-| Decem-| Janu- | Febru- | yyarch | April M 
tem ber ber ber ary ary arc pr ay June 
FINANCE—Continued 
SECURITY MARKETS—Continued 
Stocke—Continued 
Dividends—Continued 
Dividend yields:t 
Common stocks (200), Moody’s-_-_-.-.- percent-- 5.2 5.0 5.2 5.3 5.2 5.5 5.4 5.6 5.9 5.6 5.5 5.3 5.3 
Banks (15 stocks) _--._-.-.- = ee 4.6 4.4 4.4 4.5 4.5 4.7 4.7 4.6 4.8 4.6 4.5 4.4 4.5 
Industrials (125 stocks) __.........--.-.- do__.- 5.1 4.9 5.1 5.2 5.2 5.5 5.4 5.7 6.0 5.6 5.5 5.3 5.3 
Insurance (10 stocks) -._-.-.--------- ae ee 3.5 3.6 3.7 3.7 3.6 3.6 3.5 3.5 3.6 3.4 3.3 3.1 3.3 
Public utilities (25 stocks) _...-..------- do--.- 5.5 5.5 5.5 5.6 5.6 6.0 6.0 5.9 6.0 6.0 5.9 5.8 5.8 
Railroads (25 stocks)_.-.....-.--------- ee 6.4 5.9 6.1 6.2 6.2 6.3 5.8 5.8 6.1 5.9 5.6 5.2 5.3 
Preferred stocks, high-grade (15 stocks), Stand- 
Pn ard and Poor’s Corporation--_.....- percent -- 3. 76 3.72 3.71 3.72 3. 86 4.01 4.07 4.13 4.18 4,12 4.12 4.09 4.04 
ces: 
Average price of all listed shares (N. Y. 8. E.) 
Dec. 31, 1924=100-- 77.3 80.3 78.3 77.5 78.7 75.8 76.8 73.9 70.5 75.5 78.0 82.8 82.3 
Dow-Jones & Co. (65 stocks) __.-_.- dol. per share.- 61. 26 65. 32 64. 36 63.39 63. 93 63. 98 63.66 | * 63.61 60. 91 61.75 66. 03 69. 11 70.61 
Industrials (30 stocks) __.......----------- Oasis 173. 76 183. 51 180. 08 176. 82 181. 92 181. 42 179.18 | 176.26 168. 47 169. 94 180. 05 186. 38 191.05 
Publie utilities (15 stocks)_._..-.....-.-.- do.-_.- 33. 98 35. 61 35, 58 35. 25 35. 48 34.10 33. 04 | 33. 06 31. 95 32. 24 33.75 35. 16 35,73 
Railroads (20 stocks) _.....-.---.---.---.- .- 44. 86 49. 39 48.73 48.10 | - 49.44 47.79 49.46 | 651.44 49. 19 50. 64 56. 03 60. 32 61.37 
Standard and Poor’s Corporation: 
Industrials, utilities, and railroads: 
Combined index (402 stocks) - __1935-39= 100_- 119.1 126.0 | +*124.4 123.1 125.1 123.6 122.4 120.1 114, 2 116.4 124.6 130. 2 135.1 
Industrials (354 stocks) ___.......----- do__.. 124.1 131.7 | 130. 2 128.4 131.1 130.3 129. 2 126.0 119.2 121.8 130.8 r 136.9 142.7 
Capital goods (116 stocks) __--... — ae 111.9 118.9 7117.1 115.7 7119.2 118.9 117.5 115.0 108.9 r111.4 119.9 r 125.0 129.8 
Consumer’s goods (191 stocks) ____~- ee 126. 4 134.6 132.4 130.5 132.8 131.1 128.4 125.1 117.8 118.9 125.6 131.1 135.3 
Public utilities (28 stocks)___........- do._.. 100. 8 102. 2 101.4 102.0 101.0 7.2 94.0 95.1 92.6 93.0 96. 2 99. 2 100.6 
Railroads (20 stocks) ..-...--.---.- yy ae 97.6 108. 2 105. 2 103. 6 104, 2 100.1 103.9} 106.5 101.9 105. 2 115. 2 122. 6 125.6 
Banks, N. Y. C. (19 stocks)__----_--_--___ do... 94.7 97.3 98.0 97.5 96.7 94.8 91.0} 93.9 91.2 92. 5 94.2 97.5 6.6 
Fire and marine insurance (18 stocks) -_--..do__-- 117.0 120.5 116.1 114.0 116.4 117.3 116.9 119.6 117.7 119.5 125. 4 131.1 132.7 
Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 
--mil. of dol_- 813 1, 062 728 722 1, 230 812 1,178 924 777 897 1, 433 1,717 1, 456 
--thousands-. 35, 588 45, 845 29, 662 31, 649 55, 736 37, 277 53, 160 40, 123 34, 336 41, 447 63, 059 77, 141 62, 659 
On New York Stock Exchange: 
NS ESE mil. of dol-- 677 900 624 611 1,043 681 1, 003 785 659 759 1, 219 1, 468 1, 225 
NS Eee eae thousands..| 23,882 33, 259 21, 600 21, 556 40, 620 26, 326 38, 688 28, 696 24, 704 29, 774 45, 304 | * 57, 504 46, 329 
Exclusive of odd lot and stopped sales (N.Y. 
SS eee -----thousands..| 17,483 | 25,473 | 14,153 | 16,017 | 28,635 | 16,371 27,605 | 20,218 | 16,801 | 22,993 34,613 42,769] 30,922 
Shares listed, N. Y. 8. E.: 
Market value, all listed shares__.....-mil. of dol-- 66, 548 69, 365 68, 184 67, 522 68, 884 67, 026 68, 313 66, 090 63, 158 67, 757 70, 262 74, 704 74, 507 
Number of sheres listed. _.......-.-.--- millions. 1, 829 1, 847 1, 862 1, 870 1, 879 1, 896 1, 907 1, 923 1, 928 1, 933 1, 938 1, 962 1,977 
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INDEXES 
Exports of U. 8. merchandise: 
uantityt......... 1923-25= 100__ 274 262 255 242 263 237 229 * 213 208 223 219 \ , oe 
OOS PRR aa ; “oe 351 337 337 315 346 315 312 290 289 304 * 299 , 2 eee 
RE iis la i a all Sb Ss 128 129 132 130 131 133 136 * 137 139 136 136 yD? Re 
Imports for consumption: | 
a =e elt a Sol an il Seale Re Ea ees a 124 118 108 126 136 118 143 140 141 154 126 198 hccct 
ae ee ek Se Pd ae 147 139 127 148 158 141 176 175 180 200 ° 165 Ti 
SE es SE ae Se Be a 119 118 118 118 117 120 124 7125 128 130 ° 131 100 t. cccaeee 
Agricultural products, quantity:§ 
xports, domestic, total: 
SS ea 1924-29= 100__ 111 98 98 98 105 r 89 * 93 86 85 91 80 :, 3S ee 
stl SEE EE ORES eA egal 145 127 94 82 80 81 * 80 87 104 103 101 RRS 
Total, excluding cotton: 
CA a la IS Ee ai ek 173 178 184 172 183 154 * 147 134 139 143 133 18) ...... os 
len hos a aa Hk ie on 205 220 170 143 144 143 ° 133 142 175 162 163 16: 1...2282 
Im for consumption: 
i cial do._.- 93 84 74 93 101 89 114 123 111 124 86 he ee 
eat ea aes aS, SE ae: ke 100 93 80 98 102 96 118 115 107 109 80 ee 
SHIPPING WEIGHT* 
Exports, including reexports.........--- -mil. of Ib..| 24, 938 22, 745 27, 418 23, 692 23, 432 20, 564 14, 728 12, 984 11,900 | * 11,480 Sf ee men wee re 
BN Sat Bal eae RBS: ns 10, 103 11, 264 10, 530 9, 799 9, 978 9, 258 10, 101 8, 868 9, 348 11, 281 | eas Se ie 
VALUE$ 
Exports, total, including reexportst__-- - mil. of dol_- 1,320 1, 265 1, 265 1,185 1, 303 1, 185 1,172 1,091 1, 086 1,141 1,123 1, 103 1,013 
Commereial* ei FD IE RET aes 1, 195 1,121 1,111 1, 068 1, 198 1, 095 1, 046 925 920 943 936 eee 
Foreign aid and relief*_.............____- ie 125 143 153 117 105 90 126 165 166 197 187 | eee 
By geographic regions: 
‘ieee 5S eS thous. of dol._| * 74, 866 65, 751 70, 434 65, 763 76, 702 72, 184 57, 831 68, 967 62, 374 66, 150 78, 633 G3, S27 [....scaeee 
Asia and Oceania f..............-.---...- do....} 253,317 | 240,882 | 227,822 | 191,747 | 217,647 | 209,155 | 225,646 | 187, 734 195,429 | 190,621 201,108). 108. 908. 1.4.52. 40 
(OSS US oR Re EE do....| * 480,422 | 470,952 | 470,735 | 448,436 | 446,833 | 404,312 | 403,345 400, 861 398, 660 409, 202 | 374,356 | 352,650 |_._.._.--- 
Northern North America__..........._.- do__._| * 191, 598 170, 456 174, 909 176, 795 202,776 | 180, 983 151, 105 138, 356 141, 514 151, 286 150, 817 171, me |;.<--coaen 
Southern North America__............_.- do._..| * 127, 000 130,155 | 126,057 124, 762 164, 096 | 149, 793 161, 485 118, 606 113, 418 126, 105 127, 878 140: S00 h..k.. onan 
NT: nn ae do....| * 193, 067 187, 557 197, 148 176, 736 195, 824 179, 001 197, 889 176, 156 174, 884 197, 977 188, 945 17a, WAS A. ccs nncane 
Total exports by leading countries: : 
urope: 
Franee_.....-...-.- si iitihiaih hentealatesthisancbeecgeab ll Neate 75, 102 65, 096 56, 841 64, 545 58, 248 57, 780 59, 556 70, 859 57, 195 64, 467 59, 387 60; 868: b.wis.. eed 
ROE. ti REE EE SI BE do....| * 54,479 71, 841 58, 359 44, 985 44, 858 34, 337 43, 963 62, 015 61, 209 91, 537 88, 641 @, Bi8 |... wdcene 
| PETES SERIES TITRE ES ae 51, 758 27, 203 31, 457 38, 445 36, 812 40, 774 33, 199 35, 711 40, 165 41, 212 45, 730 44, OBE 1. weciceecen 
Union of Soviet Socialist Republics (Russia) 
thous. of dol..| * 7,656 15, 742 4,051 3, 032 9, 158 10, 384 15, 423 7, 479 5,175 8, 161 3, 981 , {ogee 
United Kingdom.._.... So 2 ORAL, © eee: * 97, 490 95,232 | 95,705} 89,7891 94,513! 62,704 58, 373 72, 397 60, 127 51, 704 43, 604 45, 796 tci-..8e 


* Revised. t Revisions prior to May 1947 for public utilities and railroads and minor revisions for other series will be published later. 

tThe indexes for exports of agricultural products and the other indicated export series were revised in the May 1948 and the April 1948 issue, respectively, to include Army civilian supply 
shipments (see explanation in note marked ‘§’’); revised res for January or January and February 1947 are given in notes in the indicated issues. 

§The publication of practically all series on — trade included in the 1942 Supplement but suspended during the war was resumed in May 1946 Survey. Revised 1941 figures for total 
exports of U.S. merchandise and total imports are shown on p. 22 of the June 1944 Survey; revised figures for 1942-43 for the totals and revised figures for 1941 and later data through February 
1945 for other series will be shown later. Export statistics cover all merchandise shipped from the U. S. customs area, with the exception of shipments to the Armed Forces for their own use, 
including commercial trade, lend-lease yey shipments to U. S. agencies abroad (since June 1945), and relief shipments. Figures published in the March 1948 Survey and earlier issues ex- 
clude all shipments to the U. 8. Armed Forces and therefore exclude goods that reached foreign civilians through them; data for such shipments of civilian goods, with the exception of ship- 
ments of petroleum and petroleum Ferny other than asphalt for road building, are now available beginning January 1947 and are included in figures shown in this issue. p 

*New series, See note in March 1948 Survey for explanation of series on shipping weight. Commercial exports represent total exports less lend-lease exports and shipments designated 
“foreign aid and relief’’; the latter includes shipments under the U. S. Foreign Aid, Interim Aid, Greek-Turkish Aid, Economie Cooperation Administration, and UNRRA programs and 
Army civilian supply shipments (see note marked ‘§’’). Commercial exports therefore include private relief shipments as well as commercial trade and shipments to U. S. Government agen- 
cies abroad. Smal} amounts under the lend-lease program, which was practically completed in 1947, are included in total exports but not shown separately; separaie figures are available, 
however, in the March 1948 and earlier issues. 
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August 1948 SURVEY OF CURRENT BUSINESS S-21 
Unless otherwise stated. seenietinn, eswa ik : 1967 
1 and descriptive notes may ‘oun Sep- SRE . 
~e the 1942 Supplement to the Survey June July | August | tember | October ae “—— June 
| 
a 
FOREIGN TRADE—Continued 
a onienes 
VALUE§—Continued 
Total exports by leading countries—Continued 
South America: 
a — ag): tais <r thous. of dol..| 187,004 | 166,048 | 170,520 | 172,644 | 198,557 | 176,158 | 146,008 waasseeee 
Latin American Republics, total_...----- 0.-..| * 305, 381 | 302,961 | 309,065 | 288,100 | 342,698 | 313,490 | 345, 225 ao 
fe do..--| * 57,761 53, 687 74,428 | 64,990 59, 451 58, 026 59, 433 ea 
Be eae nan woeiocdeeee do....| * 49,977 50, 127 45, 294 40, 258 52, 822 45, 525 56, 221 eae 
TRS ae Seas RE do... 11, 322 10, 487 10, 584 8, 519 11, 605 6, 818 9, 87 RPMS: 
ee RES ER Sea ae do....| | 17,133 | 17,374] 14,190] 12,275 | 17,934] 18,297] 20,579 are 
onan Sar ebnchentngetiieede do._..| * 41,570 32, 740 33, 249 35, 073 48, 450 51, 383 45, 933 Se SEs 
IEE 0. - J. sochaieenaionsamampitenetanael do...-| * 46,883 51, 399 44, 713 42, 702 52, 899 50, 672 60, 267 ES 
ED. cnaecsnadccncaboosnvesendy , 35, 430 34, 947 31, 364 33, 872 37, 055 34, 515 , 283 | 35,340} 38,397 | 40,807 | 46,493} 48,719 }........ aay 
Other regions: ; ° 
incl. New Guinea)-_-......-.--- do....| ° 20, 678 26, 364 23, 822 19, 752 21,314 19, 869 21,373 | 14,208; 9,706; 9,201; 6446) 8 788/)-.......... 
yh = eaaenanasimemnnarat ao----| | 8205 | 7700] sei) gran | oma | © 742] Gms} rag] Troma | Gees | mh rT | a0, roo [os 
0 ee ipa eldiacian ae o....| ° 55, 9, > 12, 085 11, 947 , § DS padndinn 
a 2 ci cnsmyereetineneinsniarapenennnrs do...) , 6478 poe) Bek) 68) 8S) Se) See 455 | 2,314 |.....----- 
EE LESS EERE A ATS do....| * 55,713 28, 166 4, 29, 100 31, 732 > ,1383 | 29,354} 18,006] 18,463) 32,762] 25,005 j.......... 
ee aaeiceR ETRE eta ee do.---| 28,162} 45,080 | 56,224] 33,763 | 32,755 | 38,660] 46,71 11,797 | 12,093 |.......--. 
Netherlands Indies-_-.. - ---.. ..---------- po 4a a a 3 - = 32, = 2 po = = a Hy a = a = car eguectes 
ic of the Philippines_-.....-.-.-.- ee ee 5 2, 35, 905 ,€ , 5 S51 | 30, 530 j.......... 
Lie... do....| 736,437 | 34,698 | 36,780] 20,911 | 35,828] 34,219| 32,7 49,503 | 40484 |... 
Exports of U. 8. merchandise, totalt..-mil. of dol_- 1,307 1, 253 1, 254 1,175 1, 286 1,173 1,164 1,113 1, 003 | 
lasses: 
Se et eee thous. of dol..| 154,067 | 102,604 | 120,736 | 128,471 | 140,387 | 122,910 | 125,494 86,371 | 125, 924 | ..-....... 
a do._..} * 98,594 | 103,935 | 138,039 | 105,188 | 103,710 | 102,196 | 118,375 89,745 | 75,431 |.........- 
Manufactured foodstuffs and beveragest..do-_._} * 169, 121 17¢,408 | 139,553 | 138,100} 148,997 | 126,382] 100, 128,697 | 129,419 }_...__...- 
Semimanufacturest- - ------.------------- 0....| 162,282 156, 973 170, 139 150, 667 156, 092 145, 412 135, 802 122,428 | 121,374 ].......... 
Finished manufacturest-.-.---.---------- do....|" 727,797 | 710,034 ‘ 652,283 | 736,853 | 676,453 | 683, 446 684,134 | 640,429 |... -- 
By principal commodities: 
OS on do._..| "342,407 | 320,381 | 308,596 | 290,208 | 308,969 | 283,075 | 290,058 274,601 | 272, 568 |...... cued 
wang abner on Sa 0....| 80,060 | °13,165| ~ 5,714| 18,227| 21,924| ‘247525 | “37/467 31,282 | “407439 [0222277 
Fruits, vegetables and preparationst._-do__..| "19,045 25, $49 4 25, 975 29, 233 27, 074 22, 381 A, aM fg See 
Grains and preparationst..............do_...| "164,243 | 174,264 | 178,628 | 146,109 | 144,433 | 135,433 | 137, 566 132,877 | 131, 534 |.._..----- 
Packing house productst_-.-..-.------- do....| 24,285 18, 901 20, 754 25, 459 19, 185 20, 5! 13, 703 C2. . See os 
Nonagricultura) products, eo0ent.....-....- do....| " 964, 454 932, 573 945, 677 884,492 | 977,070 | 888,485 | 873,489 * 836,840 | 819, 414 |_......... 
Automobiles, parts and sccessories- --- - a6... * = ~, = = 078 > = * = * = 86, = $4 GED: 59 
Chemicals and related productst--.-....do---- ‘ , ‘ J ; 69, 70,799 | © 63,020 | 66,275 | 72,495; 70,935) 67,922 }.......... 
f a i abit eR OES do__.- 8, 673 7, 453 11, 210 10, 079 11, 036 12, 589 11, 487 '.. 3. * 4 eee 
eats pk pew thelr products cases do....| _ 70,680 ,906 | 67,311 .851 | 75,662] 72,224] 75,473 57,821 | 51,347 | ...--...-- 
OS RE TE do__..| * 194,513 | 201,331 | 182,820] 175,768 | 209,648 | 204,882] 215, 553 216,286 | 201,453 |_......... 
J eS eS ee - Re ~ on * poe . 234 | 29,358 ’ , 373 a = nencioniiene 
a . , . , 42, 784 51, 624 49, 123 47,834 | 42821 | 46,159; 48,987) 50,128| 47,560 |.......... 
Metal working 2-0 go--- | 145201 | iam | 3700) igaa| 1870) inom] eels aieagt | iran [ooo 
Cine inGetie..........--<....-.---- ee , » , , y b 4 2772) 97,426 |.......... 
Petroleum and productst-_._..--------- do__..| ° 59,225 63, 976 57, 284 , 232 55, 576 51, 324 52, 331 58,845 | 60,388 |_......... 
General imports, total. _ Seas mil. of dol_- 463 450 400 473 492 455 603 527 616 
bic regions: 
nt thous. of dol..| "24,100 | 14,700 | 24,402 43,850 | 24,242 26,170 | 40,734 2270) 35,006 |... 
s oO ia eee a ee ~ ’ ? yy ’ , » 2 1 , 9 PU P Lhe, DUO [~~~ ~~ 
oo gatetpaateta REN ARETE do....| 169,623 | 71,730 | 64,126 | 76,796 | 78,847| 66,975| 78,71 80,747 | 83,463 |.2222222 
Northern North America. --.-....-.------- do_._.| * 96, 640 90, 547 88,616 | 101,121 108, 485 94,319 | 121,309 114,511 | 120,202 j........-.. 
Southern North America.--.-.-.--------- el By > = > = = = a = a = 93, = a = re eatieti 
South oS NG a tne ° ” ’ 7, ’ , 'y 137, —— 
By leading countries: 
urone: EE do....| 3287] 34] 2,807] 3,408 | 3,408 4,515 | 3,058 4854] 4,005 | ........ 
NS Gch dduccpmeceincesononaae ee ’ 9PVO F 4g US | ~~ ~~~ ewe 
re ote “"7777777Go777| 2,961 | 2,074| 2,188] 3,040] 4,958] 3,907| 6403 9135 | 7210 |2272277777 
Union of Soviet Socialist Republics.-..do_...| * 10,499 9, 956 2,508 | 13, 994 7, 885 5, 101 5, 027 Get Fee... 
‘ined MISGOM. .. .-...-ccecccceee-@0....| 10,188 18, 624 17, 128 15, 684 18, 426 15, 470 18, 563 23,878 | 20,683 |.....-...< 
North and South America: 
ERS SRG 0....| "” 92,647 86, 762 84, 866 97,317 105, 305 91,802 | 117, 295 112,953 | 116,134 |__...---.. . 
Latin American Republics, total_------ do____| " 164, 899 168, 321 158, 670 174, 375 183, 448 165, 653 , 085 176, 888 | 186,486 |._........ 
I a as do__- 15, 313 10, 691 5, 817 7, 239 11, 453 12, 724 17, 212 12,464 | 711,906 |_....-u... 
| Seems: qo] "100m | Hues] Peas] eae | ae) me) ee tat | Se 
_. , = OES do... ’ y ’ , ’ 10, 14, 5 4 ee, 3 ee 
| eR ares ae Mine Oy 12, 785 9, 917 13, 759 14, 694 é 17, 615 238, 761 S@Qr 1630+... 
ts iS aa aes 8 ee do__. 50, 848 53, 706 45, 133 32, 449 37, 626 36, 887 42, 708 S78 i SG Se L ..nccsns 
Ea See mS ae $7 - 309 16, 749 29, 226 19, 292 15, 732 23, 832 om 34 Ses nies 
, | a Bete Kes PIES , 12, 7! 13, 289 14, 016 15, 657 14, 596 12, 854 18,552 | 18.8292} 19,986) 26,880) 23,344] 22,735 }_....... ic 
Other regions: 
Australia (incl. New Guinea). -._.-.--- do....| 12,058 7,079 5, 341 5, 781 3, 674 9, 357 11, 533 7, 281 
a | eas , RAE: Go: ... = = > pod 14, = 16, “ 15, = 15, — 7 = ” = 
eh Me PRI ane EAE do....| * 18,7 ’ , 5 ; 8, 14, 
Egypt AAR) AANA do.---] | 8,961} 1,082 | 2637 | 13,303 | 1,835 106 195 ‘“ 404 
ndia and Pakistan. -_......_...........do....] * 22,815 , 15 , , 811 1, 56 18, 7 21, 270 
(ie MMAR Sa =o RI tiga ST ae.... 1,119 4, 739 2,479 1, 444 4, 049 2, 524 , 442 4,019 
ee hey SRT ie do.__- , 999 ‘ ben 3, 106 ulus R| pe = z 345 oe 
epublic of the Philippines____...__--_- do... 4,178 > 9, 055 0, , 15,1 , 641 
Union of South Afrien "do. | 5145] 5,603 | 7:114| 15,708 | 12739] 15,008] 17,680 9, 440 
eo for m2 a sa total.._....._mil. of dol_. 470 445 405 473 505 449 562 525 
momic classes: 
Crude materials. .............-.- thous. of dol__| * 159,413 | 133,402 | 112, 946 142, 935 149, 331 134,102 | 156,474 153, 039 
aa a ey igen @tu..1 * = — > = 4 = ~ = 2 , 501 83, 337 | 125, 748 = 
anufactured foodstuffs and beverages..do-_- , 25 a 55, 67: , , 237 51, 820 , 865 
Semimanufactures-___.____. _..do....| "112,438 | 103,533 | 102,692 | 103,634 | 110,476 | 100,502 | 131,576 121, 298 
BE ew wy Operetta ee a 1, 859 89, 899 , 829 91, 088 95, 212 79, 271 87, 109, 567 
principal comm ies: 
Agricultural, total_...._.- ~-d0....| * 222, 665 192,013 | 168,439 | 201,071 227,057 | 204,691 | 271,896 224, 054 
| _— Sa 25, 064 31, 727 34, 856 57, 172 59, 818 49, 349 , 39, 531 
EN SaaS do....| 6,934 8, 993 4, 428 4, 367 6, 152 8,696 | 12,390 8, 110 
Rubber, crude, including guayule-_-_-- Ge...0. 30, 281 23, 263 17,113 14, 924 16, 190 18, 006 25, 739 16, 405 
Silk, unmanufactured_--_- SE See, “ee 6 3, 267 701 139 555 276 1, 098 828 
Me a rh ei Chaaalny Sean aaaih do....| 42,595 | 42,811 | 37,386 | 26,632 | 29,559] 28,178] 38,368 25, 525 
Wool and mohair, unmanufactured....do._..| 17, 762 15, 529 12, 317 15, 024 16, 323 15, 702 11, 107 24, 612 


* Revised. 
§See note marked ‘‘§’’ on p. S-20, 


‘New series. Data beginning March 1945 are in the May 1946 Survey; earlier data will be published later. 


tRevised in the April 1948 survey to include Army civilian supply shipments (see note marked “§” on p. 8-20). 
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i —— 
j be = 3 otherwise stated, statistics Rag are wart 1948 — > 
and descriptive notes may be foun Septem-| Octo- | Novem-} Decem-| Janu- | Febru- 
in the 1942 Supplement to the Survey June July August = ber her ber ary ary March April May June 
FOREIGN TRADE—Continued 
fii 
! VALUE§—Continued 
i Imports for consumption—Continued. 
i ee 1 commodities: 
H onagricultural, total_..........- thous. of dol..| 246,917 | 252,508 | 236,232 | 272,680 277,735 | 243,881 290,469 ! 284,201 | 296,326 | 328,283 | 300,636 | 306,516 |... 
4 Furs and manufactures. -__-.....-.....-do_..-| * 14, 486 11, 947 5, 576 18, 756 11, 566 9, 408 12, 001 16, 791 18, 355 11, 996 9, 600 ve ae 
{ Nonferrous ores and metals, total_-..-- do._..| * 44,199 40, 988 45, 133 45, 121 42,116 35, 753 51, 618 88, 444 47,138 49, 646 44, 653 49,045 |... te 
; Copper, including ore and manvfectures: r 
y thous. of dol-- 21, 818 15, 626 17, 369 16, 847 18, 229 15, 110 21, 091 12, 425 19, 129 19, 027 15, 376 | ee 
Ny ‘Tih, including ore_.._.....:.....-.-.- aise 1, 272 7, 485 9, 109 13, 913 7, 550 5, 224 9, 927 9, 335 5, 692 7, 613 8, 452 13, 225 |__..... ay 
.: Paper base EO See Nae do._..| * 30,180 30, 773 36, 557 25, 191 27,055 25, 396 27, 354 25, 305 30, 978 28, 873 22, 347 98 O07 boc. o, soe 
q New a ots oe ERS ab aS i 30, 423 30, 988 27, 747 32, 601 31, 933 28, 267 34, 721 29, 375 27, 483 37, 367 32, 801 34, 395 |____ ae 
‘yl Petroleum and products____._....- het | 18, 543 20, 475 19, 284 19, 708 20,191 21, 899 28, 743 29, 398 30, 371 37, 277 32, 341 30, 204 |__. Pie: : 
if 
' anes 
: 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATICN 
Airlines 
oO tions on scheduled air lines:t 
iles flown, revenue____...-...-- thous. of miles._| 26, 866 28, 572 28, 883 27, 515 28, 373 24, 280 24, 599 23, 624 20, 978 24, 849 25, 710 26, 708}... ae 
Express and freight carried____...-.- thous. of Ib_- 15, 722 15, 269 16, 973 19, 949 28, 414 23, 149 ; 23, 508 21, 163 25, 585 24, 844 ER ecm. 
Express and freight ton-miles flown__thousands-- 4, 295 4, 233 4, 749 5, 837 8, 203 6, 690 7, 993 6, 850 6, 199 7, 817 7, 446 ey ee ts 
Passengers carried (revenue) -..-.-.----..-- G0... 1, 065 1,100 1, 253 1, 235 1,195 904 853 752 694 881 1,017 1 FF ET er 
Passenger-miles flown (revenue) ____-----.-- do....| 538,377 | 533,706 | 600,262 | 599,683 | 569,885 | 427,686 | 432,548 | 393,637] 349,934 | 431,156 | 473,950] 520,165]... 
Express Operations 
Operating revenue_...........-...-.- thous. of dol__| 24,398 24, 429 24, 406 26, 668 26, 183 27, 790 32, 075 26, 575 25, 910 26, 355 25, 318 D1 OFe hewiicd 
og a nee * 47 462 47 17 63 119 75 73 7 5 131 LA tae 
Lecal Transit Lines 
Fares, average, cash rate___.........__- pee cents..| 8.0774 8. 1051 8. 1134 8. 1854 8. 2104 8. 3073 8: 3406 8. 4043 8. 4652 8. 5234 8. 5816 8. 6093 8. 6591 
Passengers carriedt__.... 4 / AY eke Eo Ee millions... 1, 464 1,451 1, 429 1,472 1, 570 1, 478 1, 584 1, 537 1, 438 1, 581 1, 491 1, 487 1, 437 
Operating revenuest-_........-...__- thous. of dol._} 112,100 | 111,400 | 111,300] 113,300] 121,200 | 115,600 | 127,000] 120,100] 111,100] 121,800] 119,500] 120,200]......._ 
Class I Steam Railways 
Freight carloadings (A. A. R.):® 
eo a ilies PA OR, thousands. - 3, 543 3, 276 4, 560 3, 600 3, 808 4, 424 3, 164 8, 824 3, 078 2, 954 2, 984 4, 404 3, 524 
SSR LP a i I Bila Ree, Ba. a 708 495 886 713 758 934 714 916 730 510 408 992 795 
Coke...... soviet Bee A/T 0, ie a. tll ° 55 49 70 54 60 74 60 75 60 53 40 72 58 
hd ng. EE eee oe 188 178 248 191 191 222 168 205 166 181 173 224 129 
Grains and grain products__._._....._.__- do... 200 275 317 210 216 245 177 225 144 141 153 200 199 
nba Ss late Re ESA SR se 3? do___- 49 46 62 74 91 93 50 55 34 35 49 63 42 
| eee ae. “RS 464 429 577 467 491 588 432 499 434 461 447 544 408 
a), Ee Te Soh et et BEI Be do... 324 343 407 274 238 66 63 56 64 204 395 332 
OS ESE Ce ° ls 1, 555 1, 461 1, 992 1, 592 1, 728 2, 030 1, 495 1, 787 1, 454 1, 509 1, 510 1,913 1, 499 
Freight carloadings (Federal Reserve indexes): 
Combined index, unadjusted... ._.- 1935-39 = 100_- 142 140 148 153 156 150 139 133 129 122 128 143 144 
Coal_.... +E cee eae Baio eee! Darleke tees Sat do... 141 115 146 153 156 160 155 155 150 98 105 163 153 
(OER ED TERE EE SS ioc. : 170 165 177 178 188 195 201 192 188 163 134 183 183 
I a es 151 153 160 161 155 147 141 137 135 146 141 145 156 
Grains and grain products. -_.- shee Shacabedhad Se 143 202 175 153 152 142 130 132 101 100 108 113 147 
I a a... 87 87 87 139 161 133 92 81 61 62 94 86 74 
oe Se ee ee ae do___- 73 71 73 77 78 77 71 65 69 73 70 69 66 
OMA bE ia Ba REN Gr do__.. 286 311 284 272 235 163 60 45 49 57 212 77 296 
EE ES ae... 146 145 150 157 163 158 147 139 137 142 143 144 144 
Combined index, adjustedf_.._........._.- do__.- 137 134 143 142 146 147 149 145 139 130 130 141 139 
Coalt : 141 115 98 105 163 153 
CT hi enkbgutindithe cchincgumibnase~a> ou do... 162 137 '85 187 
a “ 146 = = 150 
rains an n ucts 109 1 144 
Av oe rr ' 7 105 96 92 
Merchandise, 1. c. 1 ¥ 72 70 69 66 
ret 195 213 213 191 
Miscella t do.__. 150 145 143 140 
Freight-car surp] 
Cer Cn cdctdwecece ber... " 35,244 | 104,170 14, 515 15, 633 
Box cars... d i 904 23 3, 600 2, 585 3, 459 5, 824 9, 938 
Coal cars. t 0 983 27, 938 95, 106 109 14 
Car shortage $ 7, 783 2, 330 2, 656 15, 350 
Box cars... ‘ ‘ 8 2 2, 974 1,079 227 2, 002 
Coal cars. . 588 4,380 1, 097 2, 320 12, 715 
Financial operations (unadjusted): 
Cgeratngs revenues, to 776,616 | 728,969 | 796,403 | 888, 106 
eight d 4 592 : 642,346 | 601,376 | 666,984 | 690, 838 
Passenger 93 § 74, 398 69, 490 71, 786 84, 251 
Operating expenses... .........-----... do.._.| ” 550,353 | 555,362 | 565,606 | 588,591 | 611,872 | 595,315 | 631,150 | 615,856 | 586,356 | 618,759 | 585,625 | 616,231 | 626,080 
Tax accruals, joint facility and equipment rents 
thous. of dol__| * 86,220 89, 041 98, 827 89,979 | 105, 860 94, 432 96, 255 93, 582 90, 110 97, 132 90, 239 89, 993 87, 047 
Net railway operating income___._._.__.____ do....| "61,249 60, 958 80, 825 47, 979 76, 433 65, 577 80, 023 41, 297 39, 425 60, 724 53, 104 90,178 | 124,979 
pT CLE SO See (iE aaa ' Se 38, 402 37, 025 51, 343 20, 147 48, 904 43, 358 60, 212 18, 707 17, 798 35, 447 26, 916 GB; FAS fo wc iceens 
Financial operations, adjusted:t 
—— revenues, tota]............- mil. of dol. 731.0 682.7 719.4 716.3 739.1 786. 0 805. 7 766. 6 781.1 760. 8 726. 1 cD eee 
reight._. ee, 593. 4 543. 5 681.2 583. 4 611.7 653. 4 636. 9 624.1 644. 2 623.3 593.6 O66.6 [indica 
Te nial do... 81.9 85.9 83.8 80.7 76.7 77.0 87.8 84.7 77.4 75.5 72.1 5 2 Seer 
Railway expenses. Dice setvsebacips hahebedllaasole do.... 649. 2 634. 5 655. 4 680. 5 696. 3 707.6 722. 5 707.0 710. 5 705. 4 684. 4 901.0 hoo calibes 
Net railway operating income._........._.- ee 81.8 48.2 64.0 35.8 42.8 78. 4 83.2 59. 6 70. 6 55. 4 1.7 GET feck dence 
nk Me A RE do.__- 48.9 17.6 31.0 3.5 9.4 46.9 49.8 27.8 ° 38.3 22.2 8.8 eh Mere eee *: 
Opens results: 
reight carried 1 mile__............-- mil. of tons.| * 56,654 54, 664 61, 650 59, 406 64, 592 59, 656 57, 332 55, 125 53, 579 52, 466 49, 902 60,250 | 58, 231 
Revenue per ton-mile___...............--- cents... 1.043 1. 094 1, 029 1. 057 1. 089 1.114 1. 159 1. 197 1.176 1. 300 1. 284 1188 lacie 
Passengers carried 1 mile__....-.......- millions. . 4, 096 4, 413 4, 481 3, 855 3, 450 3, 342 3, 948 8, 654 3, 198 3, 271 3, 043 9,18 hiss 


* Revised. ¢ Deficit. @ Data for August, and November 1947 and January and May 1948 are for 5 weeks; other months, 4 weeks. 

§ Data continue series published in the 1942 Supplement; data for December 1941-February 1945 will be pulished later. t Revised data for May 1947, $49,431,000. 

New series. For comparable data beginning 1943 for total car shortage and surplus and an explanation of a change in the latter series, see p. S-21 of December 1944 Survey. 

t Revised series. See note in the July 1947 Survey for explanation of revisions in the data for air lines; revised data prior to May 1946 will be published later. Data for local transit lines 
Tevennes beginning in the April 1944 Survey and carried beginning in the May 1945 issue are estimated totals for all transit lines; revised data beginning 1936 will be published later. 
See note mar — car surpluses. Revisions for 1939-July 1942 for the indicated indexes of carloadings and revisions for January 1937-February 1943 for the adjusted series for 
financial operations are available on request. 
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August 1948 S$-23 
a h ma 1947 
Unless apmorviee, sented, oagnanay - ee teste i 
1941 an escriptive notes may n 8 Novem- : 3 : 
in the 1942 Supplement to the Survey June July August a. October | ee — — = May June 
TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued 
Waterway Traffic 
s, vessels in foreign trade:§ 
el U, 6. ports......-.------- thous. net tons..| 8,725| 8,953|  9,901| 9,196| 9,153] 7,905] 6,585] 6,400| 6,446 8,167 |. 
ES, ctddienboceccosnteneabill do....| 3,980] 3,945 4, 697 4,272| 4,451 3,633 | 2,820] 2,774 2, 815 0] Seay 
ESTE ae 4, 746 5, 008 5, 294 4, 924 4, 703 4, 273 3, 715 3, 625 3, 631 I Bir de te ee 
Travel 
Hotels: - 
sale per occupied room. .---.-.--- dollars_- 4.75 4.70 5. 16 5. 07 5.14 5. 28 4.91 5. 06 5. 03 4.91 5. 27 
Drtomaies..........----. percent of total. 93 87 93 92 93 87 78 86 4 - ” 
Restaurant sales index, avg. same mo. 1929=100_ 248 225 246 238 226 234 202 227 211 246 248 
Foreign travel: a 
U. 8. citizens, arrivals. ........--------- number..| 39,987 | 48,147 | 56,855 | 60,324} 46,492} 36,074 | 37,411 | 38,380] 46, 695 pe 2 ered 
U_&. citizens, departures........---.------- do... 45, 30 48,137 | 39,577] 34,112] 32,168] 25,099] 31,743] 36,317] 42,460] 44205] 40,260]... is Dah 
Emigrants--------------------------------- 0... » OUS |__- ~~ |~ -= <= == <= -|----~~--~-]--------~-]----------]----~----- ~-----2-2---2-]_..-.- |e --- e+ ee -f---------- -—-——- 
Ae a a eins ste do-_- 14, 733 15, 644 13,433 | 13, 853 14,9880] 18,6181 146879 |..........b..0....2 ..- pee SS eco 
Seeports issued ROR SEEE ae do....} 21,831 19, 611 15, 277 12, 182 13, 402 10, 456 11, 786 14, 833 17, 915 27, 304 30, 372 
National parks, visitors_---------------- thousands 902 1, 467 1, 502 652 308 131 89 102 120 SS Sepa 
Co.: 
oy ne passenger-miles__..-.-.---.--- millions__- 1, 215 1, 139 1, 166 1, 104 1, 028 1, 000 1, 020 1, 202 1, 048 ae ee ae 
Passenger revenues. -...---------_-thous. of dol- 9, 193 8, 558 8, 712 8, 374 8, 924 8, 737 9,762 | 10,610 9, 328 hs Gare 
COMMUNICATIONS 
Telephone carriers: { = a 
ting reventUes......-----..--- thous. of dol__| 205,193 | 209,134 | 210,070] 213,422 | 222,090] 217,513 | 230,620 | 229,797] 225, 584 eS oe 
OPation revenues SEY eS a do....| 113,371 | 114,567 | 114,836 | 118,134 | 121,969 |, 121,596 | 127,132} 129, 809 128, 440 198,408 fo. 
I Sis aca. nlcwnwenes pie do....| 75,477 | 77,993 | 78,063 | 77,920 | 82,528} 78,132] 85,189 | 81,821] 78,490 $6,90t W460. 
Operating expenses..--.-------------------- do...-| 165,551 | 175,553 | 172,006 | 175,079 | 179,941 | 172,927] 184,807 | 182,116] 174,364 196, M8 back. 
Net operating income. ----------------.---- do-__- 17, 914 13, 239 16, 305 16, 890 19, 202 20, 818 22, 010 21, 611 23, 956 0S Spt he 
Phones in cueeiee, end of — _...-thousands-- , 292 30, 553 30, 794 31, 058 31, 421 31, 721 32, 094 32, 385 32, 628 Sk Gt ee ee 
h and cable carriers: 

Telegran ig revenues, total..........thous. of dol..| 18,981 | 18,449] 18,122| 18,366| 18,725] 16,580] 18,734| 16,965] + 15,713 19, 00 Pe cdacane 
elegraph wen Sel... sere acd - --| 17,662] 17,019] 16,786 | 17,029] 17,366] 15,266] 17,190] 15,813] 714,691 16, 10k. 
Western Union Telegraph Co., revenues fro 

cable operations.....--------- thous. of dol_- 574 599 639 659 703 616 762 622 5 oe. Dae. tea CA eet 
Cable read ate Le EE Cs 5 do-_-- 1,320 1, 430 1, 336 1, 337 1, 359 1,315 1, 544 1,151 1,022 2 RS 
Operating expenses-..-...------------------ do....| 15,347] 16,010} 15,366] 15,376] 15,500] 15,146] 15,585] 15,097] 13,827 oe Sa 
Net operating revenues. -- .-----.----------do---- , 541 291 682 928 1,117 4 636 1, 216 4 252 4 206 OM irs. kee 
Net income trans. to earned surplus_______. do..._| 1,335 41 332 700 627 4474 | 47,486 4 576 4 §86 4 429 |_........- 
Radiotelegraph carriers, operating revenues--_do---. 1,617 1, 609 1, 742 1, 759 1, 889 1, 695 2, 008 1, 854 1, 760 (2 3 Getter 
CHEMICALS AND ALLIED PRODUCT 
CHEMICALS 
Inorganic chemicals, production:* 
Ammonia, synthetic anhydrous (commercial) 
; short tons._| 91, 681 96, 768 93, 461 88, 120 95, 826 92, 185 97,773 95, 405 90, 550 92, 640 82, 408 81, 364 
Calcium arsenate (commercial) - - --- - thous. of lb_- 8, 859 10, 645 5, 064 3, 107 2, 272 2, 709 2, 196 2, 003 2, 433 3, 910 * 3, 399 5, 488 
Caleium carbide (100% CaC2z)-------- short tons_- 48, 136 ‘ 50, 827 47,177 48, 336 48, 462 55, 343 58, 091 55, 006 57, 649 59, 009 54, 585 
Carbon dioxide, liquid, gas and solid # 
ae to ae eg} - - —o 80, 016 61, 368 57, 996 57, 125 59, 304 83, 260 96,217 | 105, 850 
NN la crs cinin tpt tact ions ----Short tons-. : ’ ” 124, 178 127, 245 124, 634 | 128, 7: 123, 319 16, 143 126, 992 926 | 133, 231 
Hydrochloric acid (100% HCl) ------..----- do....| 33,196 33, 654 34, 733 4 41 36. 461 37, 609 38, 149 39, 089 33, 940 36, 306 7 349 34, 930 
ee eee thous. of Ib_- 1, 436 447 () () @ () (4) 3, 229 3, 697 3, 814 3, 127 2, 097 
— acid (100% HN Os)o7_---------- o— —— - bs bo i = be 3 % joes ° = * = 104, = se = 00, ro 94, = ¥ > 7 81, 888 
iin akbictdwee sacd a sonceseceecushs mu. cu. It_- ’ ’ ’ ’ ’ ’ ’ ’ 2 L ’ 70 1, 288 
Phosphoric acid (50% 7 ney aa 100% — _| 89,492 86, 920 , 083 87, 249 99, 213 9, 90, 412 95, 331 90, 601 * 98, 565 95, 589 
ash, ammonia-soda process Vas 
RE Mi ce ae sa soe short tons. _| 374,083 | 377,976 | 363,890 | 359,004 | 395,609 | 379,821 | 389,656 | 383,481 | 360, 437 360,110 | 347, 656 
Sodium bichromate and chromate... ..__.- * =e 7, 426 7, 331 7, 219 7,3 8, 413 7, 527 7, 983 7, 664 7, 106 + 7, 916 
— = (100% a. e agree =a 181, 793 181, 720 177,012 | 186, 254 181,298 | 182,806 | 182,778 173, 693 186, 190, 576 
lum silicate, soluble silicate glass (anhy- 
SS TS ae Se See ioe short tons_- 32, 814 37, 126 35, 472 36, 329 43, 724 45, 233 40, 061 37, 529 44, 090 33, 588 39, 083 
Sodium sulfate, Glauber’s salt and crude salt 
coke. ae te .-short tons..| 69, 432 64, 996 65, 942 65, 414 70, 293 71, 245 73, 846 70, 456 64, 182 73, 510 65, 602 
julp c acid (1 2504): 
a 66°, — ac eon | rt to 16. 16. 50 16. 50 16. 50 16. 50 16. 50 16. 13 15.00 15. 00 15. 00 15. 00 
ol. per sho n.. . ‘ ‘ 4 4 ‘ . . ; : 
6 nye neon POE A short tons..| 856,129 | 851,598 | 864,092 | 856,783 | 897,297 | 884,365 | 967,235 | 932,933 | 893,440 931, 788 | 843, 322 
tganic chemicals: 
Acetic acid (syn. and natural), production* 
thous. of Ib..| 31,729 35, 897 35, 365 28, 606 29, 560 30, 439 31, 163 34, 189 32, 624 34, 605 SO Fe 
Acetic anhydride, production*._.....____-- do. _.- 41, 433 53, 627 53, 478 50, 308 55, 071 55, 347 57, 507 62, 700 58, 184 64, 849 3 4 RAR 
Acetyl salicylic acid (aspirin), production*.do-_-- 1, 155 998 1, 126 1, 083 1, 092 1,016 615 979 985 1, 054 WE ake retain 
Alcohol, denatured :§ 
Consumption (withdrawals)_thous. of wine gal_.| 13, 687 15, 061 16, 426 18, 718 21, 820 19, 026 16, 937 12, 436 11, 250 13, 053 14, 207 13, 154 
NE «oc nadatacnukeackachewaues do....| 14,150 14, 605 16, 469 18, 610 21, 744 18, 620 17, 710 12, 576 11, 051 13, 016 12, 964 12, 974 
Al ywyhe REEMA pee do--_.- 1, 981 1, 529 1, 560 1,447 1, 354 943 1,719 , 850 ; 1, 613 1, 245 1, 073 
cohol, ethy): 
Sa ee thous. of proof gal..| 23, 793 26, 833 29, 226 29, 906 39, 012 28, 472 26, 621 17, 402 20, 951 29, 266 27, 413 29, 852 27, 668 
Hmm industrisl sicohol bonded warehouses. -do-...| 26,328 | 25000 | 2eoos| aaeoa| onuss| axino| anves| sozee| soece| aeaos| stosz| oases | grav 
In denaturing plants...................do....| 1,694] 2,065] 1,709| 1,514 697 618 "501 "p10 | 1,282 "305 ” 569 521 ” 574 
Withdrawn for denaturing............_.- do....| 26,065 27, 359 30, 303 34, 101 38, 526 33, 981 32, 839 23, 103 21, 151 23, 213 24, 899 25, 806 23, 446 
Withdrawn tax-paid___._.-.....-.-2-2__- do... 2, 377 2, 768 2, 696 , 201 4, 275 4, 630 4, 080 2, 580 2, 678 3, 237 2, 846 4,073 2, 933 

Creosote oil, production*____....._- thous. of gal._| 12,779 11, 581 11, 988 , 407 13, 909 12, 573 14, 263 12, 835 11, 925 | - 12,179 12, 884 TRUE Vi ccdekinen 

Cresylic acid, refined, production*__ thous. of Ib_- 1, 909 2, 2, 357 1, 697 2, 403 2, 056 2, 004 1, 969 1, 617 2, 287 1, 871 BS. 2 eae 

Ethyl acetate (85%) production*®........_-- do... 6, 826 5, 822 5, 899 6, 785 7,181 7, 182 8, 651 5, 261 5, 712 5, 850 5, 422 Pe ee 


* Revised. 4Deficit. | Data relate to continental United States. 
ann on a new basis beginning 1943; see April 1944 Survey for 1943 data and reference to revised 1942data. Total operating revenues of telegraph carriers includes and operating revenue. 


le carriers excludes cable operations of Western Union; the latter data were revised in May 1947 Survey (see note in that issue). 


1 Not available for publication. 


o'Data for carbon dioxide and souium silicate were revised in the March and the September 1945 Survey, respectively (see notes in those issues) 
gard to eaaiicnel plants included in the data for nitric acid and ammonia. 


§The indica 


through February 1945 for ethy! alcohol and vessel clearances and for June 1944-July 1946 for prices of sulfuric acid will be shown later. 
bhinie cael evn onete marked ‘‘*”’ on p. 8-23 of the September 1947 Survey for reference to data prior to 1943 for a number of the chemical series and information regarding revisions that: 
m published. 


See note in February 1947 Survey with re-. 
series, except series for alcohol stocks in denaturing plants (available only beginning 1942), continue data in the 1942 Supplement; unpublished data beginning 1941 or 1942. 
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CHEMICALS AND ALLIED PRODUCTS—Continued 














CHEMICALS—Continued 
Organic chemicals—Continued. 
lycerin, refined (100% basis) :* 
igh gravity and yellow distilled: 
py a Re Saar thous. of Ib_- 6, 617 6, 509 6, 761 7, 032 8, 146 7, 633 7, 468 7, 426 7, 098 7, 272 7, 456 7, 379 7, 896 
eR eae aS Zz 6, 965 5, 483 7, 250 8,812 8, 292 7, 560 8, 753 8, 701 7, 947 7, 699 6, 715 6, 383 8, 772 
a a a FR: a aaa | ahead 19, 843 18, 848 18, 869 19, 146 17, 665 16, 061 17, 335 17, 396 17, 974 18, 197 16, 744 15, 221 18, 027 
Chemically pure: 
Consumption__-.-- NESE oF eee a do._.. 5, 871 5, 650 6, 358 6, 754 7, 770 7, 067 7, 463 8, 049 7, 376 7, 845 7,116 6, 776 6, 730 
A oS a a do... 7, 980 6, 200 7, 998 7, 957 9, 357 8, 782 9, 202 10, 437 10, 294 11, 350 8, 293 7, 704 9, 050 
Rs 6 6 on duuinwnenncecub tee 20, 723 20, 171 20, 396 19, 493 18, 289 17, 7 17, 278 18, 306 19, 013 21, 866 21, 923 21, 384 22, 355 
thanol, production: 
oo . 10, A. il of canes Saleen thous. of gal__ 221 236 246 243 283 286 321 274 248 255 265 254 251 
Synthetic (1007). ...............__- ae ed <0 6, 551 6, 779 6, 708 6, 564 7, 065 6, 832 7,199 8, 806 9, 161 10, 944 10, 489 13; 709 |. 3.2. hee 
Phthalie anhydride, production*___- thous. of Ib__ 11, 764 12, 871 12, 396 11, 800 12, 529 12, 373 12, 893 12, 433 12, 048 14, 082 13, 072 13, 682 j-...... |; 
FERTILIZERS 
Consumption, total*_.__._.__- thous. of short tons_- 332 385 409 492 495 657 829 1, 454 1, 149 1, 478 1,114 657 384 
et ee elt: aap aE a | eRe 72 176 130 130 81 182 181 257 168 188 202 118 99 
Southern States@__..._____.___. Pleccinh eid RE 260 209 278 362 415 476 648 1, 196 981 1, 291 912 539 285 
E > Sah Aa aE long tons..| 264,774 | 272,871 284, 741 239, 807 | 204, 081 186,295 | 243,340 | 186,758] 136,475 | 284, 548 247,182 | 153,554 |... 
f NS le Ia aay ite “oe 56, 507 73, 674 56, 924 65, 241 81, 799 86, 578 54, 664 79, 399 12, 774 151, 301 61, 097 2 oe 
Phosphate materials§................._____ do....| 191, 539 186, 987 215, 726 162, 341 114, 082 87,772 168, 974 91, 288 103, 754 114, 529 176, 937 i | 6 
yt ee > aa eo 2, 718 1, 661 874 1, 659 617 447 1, 695 8, 926 10, 303 1, 599 1, 484 = eee 
Im ea aa Bee do....} 117,760 82, 474 93, 649 76, 591 92, 214 76, 836 91,159 102, 966 141, 630 131, 989 | * 129, 608 166, 316}. 5.0255 
itrogenous, total§__........... salah atl do_...| 107, 484 75, 912 85, 337 67, 166 73, 015 61, 056 69, 725 92, 765 120, 766 113, 216 | * 104, 353 Ag Saree 
I ee | es 80, 786 41, 623 41, 737 16, 959 30, 623 25, 287 22, 316 60, 787 88, 834 70,325 | + 68, 064 80, 280 |.......... 
Ss iE EE ES SII do... 4, 482 38 4, 330 3, 777 12, 617 3, 204 4, 497 284 9, 329 389 r 269 eg MIRE See 
SE Se do.__. 2, 232 0 0 0 6, 838 8,173 2, 213 4, 667 7,355 | * 11, 483 TY 
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, - 
port warekeumeO........ del. per 100 Ib_. 2.075 2.075 2. 195 2. 275 2. 275 2. 275 2. 306 2. 400 2. 400 2. 400 2. 400 2. 400 2. 400 
Potash deliveries. _........_- celia se .----Short tons..| 83,121 73,708 | 83,848 | 75,764 | 77,680) 97,333 | 112,214| 97,029] 91,574] 99,728 |. |---| 
8u gg (bulk): 
ie eae rena do....} 804,855 | 808,917 | 804,355 | 822,448 | 893,613 | 881,041 | 973,554 | 926,323 | 883,852 | 1,033,204| 974,420 | 978, 433 825, 549 
Stocks, end of month___.---...-.-.-.-.-.... do....} 855,352 | 903,380 | 866,919 | 852,303 | 863,407 | 950, 556 | 1,039,952] 1,105,813 | 1,081,544 | 994,464 965, 480 | 1,116,197 |1, 293, 801 


NAVAL STORES 
Rosin (gum and wood): 
























































Pri , wholesale “H” (Sav.), bulk 
_err anti per 100Ib..| _7.58 6.83 6.76 7.10} 846 8.91 8.87 8.83 8. 55 7.19 7.00 6.80} 7.52 
| EES SR ee drums (520 Ib.)._| 527,385 |------.-.-|...-...-.- 572, 233 |...-.---.-|.-.....--- | SE 382, 720 |. — — — ---]----------|.------... 
ee Sie iinet a padiiawenne t geeoveererienr-tes a | | an Ane ote a i, Be PE cs nnnthte percianat SOT holes ww > adil oa noon aeleaca Ten 
urpentine (gum and wood): 
Price, gum, wholesale (Savannah) f__dol. gal_. - 61 59 - 59 : 62 . 64 . 64 . 63 . 63 . 64 . 62 . 58 42 
REE i cntciosancannitcnesscac it a ae ge 189, 689 |... .... peelpndnennen 4. | Oe Ses: PUR Es as asx sear sic 02 4% wah ce a 
ae = SS RN ANNE BN iat ene necie Fe ixccccriilinecsnsnias pd) Sarre ORIEN eee: 
MISCELLANEOUS 
Explosives (industrial), shipments___.- thous. of Ib_- 51,048 47, 134 53, 275 55, 787 59, 434 52, 365 51, 940 49, 019 48, 848 49, 145 47,717 nt aes Ye 
Gelatin: 
Produce, DE hid dn <b Gt Bin nak ede 3S 3, 847 3, 159 3, 393 3, 116 4,017 4, 290 4,415 4, 639 4, 659 4, 336 4, 009 4, 504 4, 584 
dk Bei AA ok eet Bn ook dal os... 2, 901 2, 313 2, 762 2,420 3,077 3, 277 3, 104 3, 222 3, 425 3, 034 2, 883 3, 103 3, 437 
. “With Geb aia eR dei aae _ eR 6, 374 6, 338 6, 042 5, 961 5, 431 5, 739 6, 427 6, 387 6, 558 7, 000 6, 889 7, 268 7, 462 
I hs Sitesi ed thidodS > dl do... 2, 787 2, 453 2, 430 2, 356 2, 400 2, 714 3, 300 3, 034 3, 144 3, 464 3, 392 3, 713 4, 060 
‘ur:* 
RET, Sa RE ere long tons._| 359,313 | 382,674 | 391,396 | 406,964 | 425,612] 405, 205 389,014 | 391,214 | 388,332 | 402,832] 392,991 | 409, 530 409, 610 
on Ss eee ee So See 0 RS: do- -. . |3, 456, 082 |3, 438, 367 |3, 444, 607 |3, 449, 732 13, 457, 899 |3, 435, 298 |3, 371, 034 |3, 373, 422 |3, 348, 462 |3, 368, 064 |3. 338, 345 |3, 297, 705 |3, 303, 984 
Tue, animal:* 
i a i ak thous. of Ib._| 12,843 12, 158 11, 424 12, 003 14, 666 13, 636 13, 185 14, 229 13, 131 11, 795 12, 165 11, 503 11,771 
B ones tp ini Ratha didgubannadetes dekibne sh Sek — 8, 950 8, 757 7, 749 7, 882 8, 392 9, 509 12, 444 10, 605 10, 828 10, 957 12, 062 | * 12,960 14, 823 
one black:* 
END A Sr ee Pee ee eS, short tons-_. 1,040 1, 048 1, 065 1,085 1,085 848 1,102 1, 033 1,010 1,017 519 520 607 
Stocks... re ee 1,021 1, 008 1, 030 1,079 1,375 1, 180 1, 254 1, 474 1, 696 2, 004 1, 877 1, 650 1, 526 
OIL SEEDS, OILS, FATS AND 
BYPRODUCTS 
Animal, including fish oil: 
Animal fatst 
Consumption, factory_........-__- thous. of Ib..| 105, 301 99,329 | 127,228 | 134,765 | 155,630 | 134,391 | 126,345] 135,260| 118,795 | 116,571 107,826 | 116,137 | 122,370 
Production | oe ahh eat Se aaa ---do....| 255,713 | 238,814 | 208,609 | 189,544 | 226,266 | 279,792 | 307,560} 302,208] 258/924 | 292 45 222, 070 | * 238,278 | 266, 633 
Stocks, end of month_____...-.-._..______- do....| 428,604 | 444,602 | 400,170 | 320,801 | 250,588 | 258,425 | 322,045 | 350,058 | 369, 460 369, 989 | 396,045 | 414,980 | 431, 815 
reases: 
Consumption, factory_.............._.__. do....| 41,226 37, 746 43, 658 49, 913 55, 182 50, 604 54, 207 55, 351 53, 195 56, 212 51, 525 46, 433 51, 931 
I ore do....| 48,260 | 46,611 44,434 | 40,154 | 47,402 | 50,039 | 50,886 | 52,331] 46,815] 45,153 | 45,543] 47,147 51, 411 
r os SSE rea do....| 98,827 | 101,964 | 106,382 98, 924 97, 555 96,111 | 103,692 | 119,272] 122,608 | 129,645 126,831 | 124,582 | 129, 997 
oils: 
Consumption, factory.................... do....| 16,478 11, 475 12, 150 20, 148 22, 929 22, 944 25, 287 23, 980 20, 178 19, 095 15,721 | * 16,993 17, 201 
els Shhe eee do....| 10,927 21, 739 21, 109 22, 706 19, 889 6, 852 4, 356 1,024 697 766 1, 000 4, 296 13, 346 
Vv a ge Af ” “tamaes pik abet disken <o idl do....| 59,041 65, 152 86, 445 85,999 | 108,815 91, 459 85, 286 85, 778 69, 069 61, 021 55,000 | * 60, 879 66, 794 
table oils, : 
onsumption, crude, factory t...._.__ -mil. of Ib.- 294 297 294 329 432 437 469 458 410 425 385 ’ 351 354 
PRE AES AE SI aS pee thous. of Ib._| 25, 855 14, 540 16, 148 23, 434 19, 525 27, 885 37, 302 35, 737 14, 198 21, 199 16, 319 SB, 5561.2 
Imports, total 52,306 | 26,669] 10,744] 19,106 5,462 | 23,661 | 32,474 | 34,628 | 40,402/ 32,646/ 20,596] 30,256]... 
Paint o 37,754 | 18, 208 2,121 3, 921 2, 801 13,208 | 17,008 | 11,651 21,847 | 10,270] 10,531 906 fos 2 
All oth 14, 5&3 8, 461 8, 623 15, 185 2, 661 10, 453 15, 465 22, 977 18, 555 22, 376 19, 065 og 
Productiont 283 278 248 330 468 481 488 513 441 408 352 r 331 316 
Stocks, end 
Crade........... 573 566 489 458 471 485 502 539 598 592 555 526 464 
| SS ns a aaa aie d 385 359 292 243 207 211 241 247 264 305 292 * 252 226 


* Revised. of See note in the April 1946 Survey with regard to difference between these series and similar data published in the 1942 Supplement to the Survey, 

@® Excludes data for Mississippi, which has discontinued monthly reports, beginning in the October 1946 Survey. 

§ The indicated series continue data published in the 1942 Supplement; unpublished data beginning 1941 or 1942 through February 1945, and also corrected data for 1937-July 1945 for nitrog- 
nn aD total fertilizer imports, will be published later. Fertilizer and vegetable oil exports for 1947 have been revised to include Army civilian supply shipments (see note marked Ms 45 
on p. ; 

© For a brief description of this series see note in April 1946 Survey. t See note marked “t” on p. 8-25 regarding unpublished revisions. 

* New series. For source and agen pe of data for glycerin see p. S-23 of November 1944 Survey and for eo ange and rosin, p. S-24 of the May 1946 issue. Small revisions in the data 
for June 1943-August 1946 for glycerin will be shown later. Data for 1942-February 1945 for the new series on gelatin, and data prior to August 1946 for bone black and glue will be published 
later; data for gelatin, bone black, and glue are compiled by the Bureau of the Census and are complete or practically complete. Data for 1940-43 for sulfur are on p. 24 of the May 1946 Survey. 
See note marked “*” on p. 8-23 of the September 1947 se pd for reference to data for phthalic anhydride. Data for fertilizer consumption by midwestern States and the total (compiled by 
4 wii eden ine nd Association from reports of tax tag sales) have been revised beginning in the March 1948 issue to exclude Illinois which has discontinued tag sales. Data beginning 

Tr. 

t Revised See note in the November 1943 Survey explaining a change in the superphosphate data and note in September 1947 Survey regarding a compan included beginn 

January 1946. See note on S-23 of the Noyember 1943 Survey regarding change in the turpentine price series. tie . — oe 































































August 1948 SURVEY OF CURRENT BUSINESS S-25 
——— - ———— DEEL i a 
Unless otherwise stated, eeathenion, Crevaat Ma. Se ee ee 1967 | 1948 “To oe, a 
d descriptive notes may be foun PaaS Ry ; g 
Joie 1942 Supplement to the Survey June July August | , aa a October | — — gpm | March | April | May June 
| 
Se 
CHEMICALS AND ALLIED PRODUCTS—Continued 
OIL SEEDS, OILS, FATS, AND 
BYPRODUCTS—Continued 
Copra: ; ' : , 
CN short tons..| 52, 368 45, 330 40, 731 41,828 | 47,148 48, 821 60, 511 61, 796 53,135 | 50,194 | 40, 136 31, 797 
Consumption, IED =< 22+ ne = do....| 51,346 | 18,644 | 31,340 | 48,207] 53,485 | 67,222 | 85,820 | 56,167 | 55,546] 51,513 | 34,349] 27,644]. 
Eiote, end of month§._-...-.-.----------- do....| 44,320 | 42,300 | 26,861 | 23,871 | 22,984 | 25,945] 41,611 | 37,250 | 35,302| 36,471 | 28, 825 21, 868 
Coconut or = t 
ory: 
ce thous. of Ib..| 61,636 | 62,008 | 69,608 | 72,257] 79,656 | 72,802] 76,857| 85,370 | 68,333 | 69,523 | 54, 484 57, 839 
Refined_ SSE OS PORE do....| 27,664 23, 784 32, 977 30, 174 29, 828 26, 618 28, 317 29, 315 24, 666 23, 342 22, 985 26, 332 
Jmports$... .-.----------------------------- do...) 3, 225 1, 767 866 (*) 0 956 5,080 | 11, 593 3, 848 9, 598 7,604} 6,428 |... 
i ll do....| 66,074 | 57,902] 51,902 | 53,609] 61,103 | 62,287] 77,238] 81,371 | 67,737 | 64,280] 51, 137 40, 456 
PE £3, ceca sknudvieaemenidnascewed do....| 28,611 | 30,466} 34,228] 33,498] 35,388 | 35,088 | 33,225 | 37,233] 28,361 | 31,502] 27,771 29, 812 
stocks, end of month:t 
5 ES a aso do....| 134,949 | 127,927} 105,978 | 89,363} 69,578] 59,669| 69,672] 75,584] 86,546] 96,226| 98,773 85, 804 
 peagama pe ABET I do...-| 12,998 | 14,412] 10,737] 11,194] 10,998 ,213 | 11,834 | 12,616 11,837 | 12,120 12, 274 
Cottonseed: a 
i sh). _.....thous. of short tons__ 69 74 102 345 647 596 565 522 326 205 115 
Comers sie a cca do... 14 65 167 776 | 1,509 654 476 212 51 24 22 
Stocks at mills, end of month. .-.......----do--.- 108 100 163 594 1,458 1, 515 1, 426 1, 116 503 322 96 
]: 
Ogtrensead calke - <a ae short tons__| 30,477} 33,980 | 47,068 | 156,076 | 301,370 | 276,451 | 261,942 | 241, 668 154,388 | 95, 374 54, 105 
Stocks at mills, end of month. ........--.--do....| 87,958 | 46, 941 26,416 | 37,844 | 62,121 71,590} 74,035] 71,207 86,060 | 92,080 04, 516 
Gpieneend ot os ... thous. of Ib..| 23,341 | 24,212} 31,109 | 104,348 | 197,834 181,915 | 174,444] 163, 998 105,162 | 67, 539 38, 
Stocks, end of month_........-...---------- do....| 19,990 15, 191 19, 209 57,307 | 95,356 | 112,684] 109,368] 121, 742 87, 58, 472 32, 616 
Cottonseed oil, refined: 9.10 
ene 2s do....| 44,687 | 56,312 | 74,243 | 74,751 | 119,107 | 129,166 | 122,265] 126, 686 105,985 | 96, 604 68, 170 
tm oleomentarine. nanan da 16, 407 19, 906 20,115 | 27,891 , 44,146 | 42,368] 46,718 38,728 | 36,180] 40,195 |.-.....--- 
Price, wholesale, summer, yellow, prime (N. Y. . 

; dol. per Ib_. . 241 . 234 .179 . 224 - 237 . 276 . 289 . 299 . 261 . 305 . 356 
i ii thous. of Ib--| 38,517 | 26,410 | 24913 | 56,852 | 144,981 | 157,874 | 159,637 140, 848 123,628 | 90, 821 47, 952 
Stocks, end of month.-......--------------- do....| 204,106 | 171,094 | 116,709} 92,081 | 107,882 | 133,196 | 152,916] 152,706 182, 206 | 168, 750 111, 689 

ae thous. of bu.- 77 106 17 0 0 0 3 ‘ " oY eee 
Duluth P 
ipts......--------------------------- do.... 7 2 12 1, 435 2, 733 911 4g} + 165 50 53 80 
eer eeaeRRe rem RRRA _.. 74 72 0 436| 1,083] 1,147| 1,764 183 1 189 459 
a waggle do..-- 78 8 20 1,019 2, 699 2, 463 747 728 843 707 304 
meeseels: do 128 99] 2,125] 8,425] 4,928] 1,904] 1,360] 1,204 530 653 1,178 
een ae aT s2| "270| i142] 530] 274] 108 | a7 le 162 
RS Oe on a coaten aes do... 516 296 453 5, 004 6, 434 6, 305 5, 833 5,114 3, 099 2, 500 967 
Oil] mills:t 
Sen -miecouteane do_-- 1, 687 1,641 1, 325 2, 410 3,051 3, 174 2, 319 2, 930 2, 309 2, 442 3, 156 
Seemed of month. 222777777"740-...| 1,487 | 1,802] 2528 | 8720] 6,780) 6.808] 6550] 6,290 as70| 3883 4, 185 
Price, wholesale, No. 1 (Minneapolis) _ pes og 6. 12 6.02 6.00 6. 39 6. 78 6. 84 * oan 7. 06 . 19 . 04 : Pa, 
Production (crop estimate) _._...... thous. of bu-_|----------}---------- oe See ----2 |---------- | a een Seen ae ’ 
Linseed cake and meal: 
Shipments from Minneapolis........thous. of Ib_.| 26, 160 29, 580 18, 540 45, 360 51, 480 49, 500 49, 020 50, 460 47, 280 47, 580 48, 120 
Linseed oil: 

‘ Ee tenant Le ae? 38, 716 40, 030 39, 834 40, 865 44, 820 36, 508 38, 532 39, 008 40, 871 40, 292 44, 330 
Se wtsees (NY)... “Gol. per ib..| | 1325]  .302| | 1901]  -303| :318| 3a] ~ 346) ~ 338 002 | 290 "204 
ee ccctaneness “thous. of Ib..| 32,057 | 32,250 | 26,527} 48,030] 59,564 | 61,592] 45,496 | 57,465 46,264 | 48,974 63, 142 
Shipments from Minneapolis_----.--------- do_-- 13, 620 14,880 | 21,240 27, 240 33, 840 29,580 | 27,900 29, 940 29,760 | 37,440 33, 540 
Stocks at factory, end of montht-.-_--_----- do._..| 144,544 | 157,724 | 132,682 | 118,443 | 127,444 | 124,541 | 126,678 | 135,394 135,741 | 134, 511 137, 132 

—— : 
onsumption, factoryt_-_.-..------ thous. of bu__| 18, 356 13, 613 11, 284 9, 733 11, 439 14, 659 15, 219 16,481 14, 762 14, 185 12, 643 
Production (crop estimate) -........-.------ ON eee eee See a! TE eee Noes 3181, 362 j....._- ae (Rip: oP SS er ER EEA SN 
Stocks, end C ery ss , Dh ck cones emeeena do....| 28,004 19, 124 10, 248 2, 775 34, 624 48, 053 48, 855 47,82 36, 857 33, 608 22, 913 
oil: : 
" ook tion, factory, refined t------ thous. of Ib_- 75, 842 82, 261 98,077 | 109,838 | 141,963 | 119,523 | 110,066] 110,777 100, 295 114, 035 115, 310 
Price, wholesale, edible (N. Y.)c"__.-dol. per Ib_- . 244 . 227 . 209 . 233 . 264 . 312 . 326 . 326 . 269 . 298 . 330 
tion: ‘ 
—— thous. of Ib..| 122,436 | 125,706 | 105,315 | 91,358} 107,170 | 133,652 139,551 | 152,966 139, 370} 133, 994 123, 583 
se caticcnbecancetaseoates oe ; 98,720} 91,251} 89,400] 88,413 | 97,345 | 112,683] 110,912 108, 829 | 116, 152 112, 906 
ks, end of month: 
5 Atl do....| 122,760 | 125,686 | 105,041 | 79,583 | 80,406 | 84,230 | 77,491 | 86, 708 114,745 | 98, 493 64, 280 
EE re do_...| 128,141 | 141,671 | 140,430 | 124,043 76, 800 59, 667 64, 161 63,850 84, 848 89, 797 79, 215 
Oleomargarine: 
Pensam tion (tax-paid withdrawals) t_-_..do-_-_- 40, 527 47, 448 47, 251 67, 771 82, 894 78, 249 72, 914 87, 252 74, 314 76,0638 | 70,980 j.......... 
Price, wholesaie, standard, semaine ( ‘ —- pn pe 390 ame on ons an ie pa pa - 
01. r = . + Oo . ‘ . ° e é . . ° 
Se diana Ib_- 41, 414 48, 897 50, 041 67, 422 87,005 81, 806 79, O11 87, 934 71, 817 74,079 | 83,802 |-....-...- 
Shortenings and compounds:t 
Production... ____._- sp a A es Ee MARS: do._..| 78, 853 79, 921 98,978 | 117,858 | 159,623 | 145,979} 131,819] 136,936 109,013 | 128,033 120, 804 
Stocks, end of month... __..........-.-.--- do_...| 63,094 47,086 | 45,803 36,393 | 41,887 | 45,051 53,488 | 54, 493 59,550} 51,396 75, 315 
PAINT SALES 
ieee, plastic-texture and nena paints:® on - ws - a - = = ~ - e 
Racin cans cacnuasinensd thous.ofdol..; 14, Si, Wj @t .:@t.. 334. #81. 24 3. 68 See eee 
Plastic-texture paints. -._.................. ee 218 180 224 203 218 210 187 243 203 271 Gi. . Bi eiwekc-- 
Cold-water paints: 
a aE a 436 432 409 439 433 305 282 306 253 377 r 401 nant skies 
In paste form for interior use_____..._-..- _ 361 407 306 236 303 256 217 328 286 336 i et ers 
Paint, varnish, lacquer, and fillers, total@®__.do__..| 92, 634 86, 700 84, 951 86, 312 91, 443 71, 199 68, 914 88, 015 78, 933 91,685 | * 96,961 asia pal 
ila eee eae aS do....| 82,973 77, 874 76,956 | 76,662] 82,459} 64,200] 62,213 78,778 | 71,256 | 82,403 | °87,715| 88,774 |--.-..---- 
a RMP ete bea ass do....| 31,741 30, 018 31, 073 31, 607 34, 970 28, 623 29, 688 31,743 | 30,159 | 35,328 | *33,846]| 31,557 |...._____- 
a a tee do....| 51, 232 47,856 | 45,883 45, 055 47, 489 35, 577 32,526 | 47,035 | 41,097! 47,074 | * 53,868 i 
RN i nc dadosunsandiion do._-- 9, 661 8, 825 7,995 9, 650 8, 984 6, 999 6, 700 237 7, 677 9, 283 9, 246 


’ Revised. 1! Less than 500 pounds. 2 December 1 estimate. 


; Data continue series published in the 1942 Supplement; unpublished data through February 1945 for the indicated series will be shown later. 

See note marked ‘‘§’’ on p. S-25 of the September 1947 Survey for reference to July 1941-June 1946 revisions for oleomargarine; revisions for July 1946-June 1947 are shown on p. 6-25 of 

the April 1948 Survey. Small or scattered revisions for 1941-August 1946 for the other indicated series will be published later. Revised data for fish oils are available on a quarterly basis only. 
This series, compiled by the U. 8. Department of Labor, replaces the series for refined oil shown in the 1942 Supplement; earlier data will be published later. 
®Data for some items are not comparable with data prior to 1945; see note for calcimines, plastics, and cold-water paints at bottom of p. 8-23 of the December 1945 Survey. 
@Revised figures for January 1946-February 1947 will be shown later. 








8 July 1 estimate. 
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ts 1941 and mmieate ~ copes ey me = _ ~ Bee. 
ve motes may - Sep- Octo- | Novem- | Decem- | Janu- | Febru- : 
in the 1942 Supplement to the Survey June July August Seunber her nay her ary ary March April May June 
CHEMICALS AND ALLIED PRODUCTS—Continued 
PLASTIC PRODUCTS 
Shipments and consumption: 

Cellulose acetate and mixed ester plastics: @ 

Sheets, rods and tubes___.__._____ thous. of Ib... 1, 682 1, 410 1,479 1, 284 1, 799 1, 462 1, 343 1, 285 1,321 1, 354 1, 568 1, 458 1, 066 
Molding and extrusion materials__....__- tee 8, 715 2,779 3, 404 4, 153 5, 105 4, 666 3, 830 4, 461 3, 733 3, 960 3, 877 3, 630 3, 434 

Nitrocellulose, sheets, rods, and tubes.@ ...do__-_- 931 892 203 921 1, 040 832 842 865 930 999 1,071 866 794 

Other cellulose plastics*__............._._.- "ee () () (1) () () (4) () 747 652 769 974 1,024 (1) 

Phenolic and other tar acid resins*__.._.__. | _ NARS 27, 736 25, 930 26, 000 27, 262 28, 129 25, 719 27, 662 28, 749 26, 701 30, 594 26, 356 20, 716 20, 337 

Urea and melamine resins*..__.........____ get 5, 761 5, 652 5, 578 5, 839 6, 836 6, 115 6, 739 6, 824 6, 772 7, 116 6, 561 l (!) 
SS ae e..<. 5, 955 5, 688 7,075 8, 381 10, 931 10, 593 11, 456 10, 226 8, 382 12, 718 12, 189 10, 777 11, 798 

- . 3° aT a 11, 546 11, 573 12, 917 15, 125 18, 040 16, 837 20, 404 19, 554 17, 634 19, 037 19, 198 15, 946 15, 188 

Miscellaneous resins*._.................... | re 5, 891 5, 819 5, 567 8, 032 7, 388 7, 120 7, 157 7, 677 7, 800 8, 639 8, 219 * 8, 490 9, 008 

ELECTRIC POWER AND GAS 
ELECTRIC POWER 
Production (utility and industrial), total* 
mil. of kw.-hr_- 24, 469 24, 938 25, 969 25, 634 26, 748 26, 180 27, 951 28, 443 26, 465 27, 966 26, 569 27, 035 27, 161 

Industrial establishments*_._......._.____- Ge..... a 4,156 4, 225 4, 153 4, 410 4, 333 4, 439 4, 485 4, 271 4, 488 4, 272 4, 427 4, 456 
ea MERE s? ae 3, 825 3, 772 8, 892 3, 858 4, 063 3, 950 4, 085 4,119 3, 902 4, 061 3, 807 3, 971 4, 034 
By water power*................ senate ee 400 383 333 295 348 383 355 366 369 427 466 455 429 

Viilties (for public use), totalf¢__......_._.-  _ ee 20, 244 20, 782 21, 744 21, 481 22, 338 21, 847 23, 512 23, 958 22, 194 23, 478 22, 296 22, 609 22, 705 
a AEA ES es 13, 451 14, 236 15, 680 15, 875 16, 846 15, 763 17, 099 17, 514 15, 821 16, 005 14, 416 14, 925 15, 769 
a” a) eee me | eS 6, 793 6, 546 6, 053 5, 606 5, 492 6, 084 6, 413 6, 444 6, 37: 7, 473 7, 881 7, 684 6, 987 
Privately and municipally owned utilities 

do._.- 17, 414 17, 847 18, 733 18, 630 19, 540 18, 977 20, 292 20, 649 18, 996 20, 015 18, 802 19, 122 19, 446 

Other producersf.......-..... Tie ets ae 2, 829 2, 935 8,011 2, 851 2, 798 2, 870 3, 220 3, 309 3, 198 3, 463 , 3, 487 3, 259 
Sales to ultimate customers, total (Edison Electric 

eer a aaa alt i cetbenmbnainetinc! mil. of kw.-hr._ 17, 546 17, 308 18, 089 18, 496 18, 656 18, 726 19, 617 20, 267 19, 904 19, 969 et... ch ee 

Residential or domestic__._..._._- dee Seat 8 6... 3, 369 8, 307 8, 332 3, 512 3, 601 3, 876 4, 329 4,777 4, 633 4, 391 4,000 |. eee 

Rural! (distinct rural rates)_........._- Co eR 558 606 681 607 498 382 379 384 429 458 68}. .... —... L.-ccee 

Commercial and industrial: 

Small light and oes oo SES ae ‘eae 3, 060 8, 128 3, 252 3, 406 3, 293 3, 346 3, 490 3, 570 3, 518 3, 497 | 
Large light and powerq_____....._._. rae “ae 9, 356 9, 068 9, 601 9, 724 9, 951 9, 757 9, 934 9, 990 9, 897 10, 197 7 ee ie 

Street and highway lighting$__.__._._. a ae 154 160 175 193 219 234 251 248 219 214 7 ee 

Other public authorities]___........._. Sh OE 475 459 483 490 499 502 530 548 534 531 4 ee Fe 

Railways and railroads{____...........-....do._.- 531 538 532 518 548 578 648 685 613 623 ES Hea 

Interdepartmentalf_-__.- ssbb inb cane «> naa ee 44 45 44 45 46 51 56 66 59 59 fC EP 

Revenue from sales to ultimate customers (Edison 
Electric Institute) .-..-.......-....thous. of dol..| 309,631 | 305,855 | 315,590 | 325,639 | 328,209 | 335,687 | 351,460 | 362,163 | 357,698 | 354,600| 346,645) .....__.|._... 
GASt 
Manufactured and mixed gas (quarterly): 

Customers, end oy stn total__....thousands..| 11, 258 |_........- eee, Re eee REE 2 Ee nee Ee Ss aE SMS 
Residential (incl. house-heating)....-....do....| 10,536 |........ mr |} el Sate ECE ser WARS SAS oath ie ee NMR 
Industrial and commercial. _............- | EE Se hse | aE aE ee a ES, Bee Ses Le camiee Lenn SERINE fee 

Sales to consumers, total...........mil. of cu.ft..| 151,485 |.......-.- eS  } ae TR _ Ge eee ESS) Ceres a 
Residential__-. Se jaa ae SE | ls RR ELEC RAY PE ith oe nctestachecsnnae RSs Lia sae nah ean ok pears \ naa 
Industrial and commercial. -_.._.....-.. SS a! RS ey | | i S|) eee ee skthiedincGens mene Ee SE 

Revenue from sales to consumers, total 

thous. of dol._| 135,259 |_......-..]__.- eee a ESSERE GA oS Ee ee | e/a -.eweaal 

Residential (incl. house-heating).........do....| 100,682 |_....-_-.- See Gane & _) {| ee RES a se SELES RIOR AS. 5 setae} RE a 

« Industrial and commercial_-_.......... “— “Si | | ee Seah 8 E RR es + ee Te Ryser Sees SS LEON. ao aaeee 
Natural gas (quarterly): 

Customers, end of quarter, total__..thousands._._ | =e teers a ea a Re SSIS) CALI SRR ee ane ge eee ee 
Residential (incl. house-heating)-_-.......do._.-  - § a eee _) 4 a SET SR | RC BS: SRS reaeepyeneies ee Pe 
Industrial and commercial. .....-.......- ___ ee | ERS Sreeees 3 ae aS, (RY | RS Seen RSE ee! SPS 

Sales to consumers, total.._...-..-- mil. of cu. ft..| 596,470 |....._. oe Es | | ESAS Ge < | ae Ss See aE: Se 
Residential (incl. house-heating).-.......do....| 161,527 |.....-- ape See gC SE ATS Ue eS La. SO Neen ovcasesnl 
Industrial and commercial_-_..-- siehinabiieied ee. 7 eae aes 0 (itl RT SEL 5 | ae RES, RES ES? SREY, AE 

Revenue from sales to consumers, total__thous.ofdol..| 197, 743 |...-.-- ee er 160 1... ....- Tee) Re Gaiees PEE AEE PEPER 
Residential (incl. house-heating)--.......do....]| 104,348 |...---..-.]..........] 59,770 |__...---_- TSE EE Saat ES: Paes Oa Fe 
Industrial and commercial___.-.-.-._._.- ees 4 ae eee jon gee-o-2- St Rs SS eet: ae! eee 

FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES 
Fermented malt liquors:t 

RE eee Re Spe thous. of bbl_- 8, 342 9, 8, 833 8, 738 9, 064 6, 650 6, 063 6, 392 6, 258 6, 989 7, 381 7, 264 8, 429 

Tax-paid withdrawals_._..............-.-.- ee 7, 939 8, 776 8, 842 8, 369 8, 303 6, 126 6, 398 5, 952 5, 475 6, 701 6, 977 6, 752 8, 140 

Stocks, end of month___._...-.....-.--..-.- do...- 9, 565 9, 4 9, 050 9, 021 9, 414 9, 647 9, 023 9, 167 9, 670 9, 634 9, 733 9, 956 9, 882 

Distilled spirits: 
Apparent consumption for beverage purposest 
thous. of wine gal_- 11, 392 12, 283 12, 378 14, 216 23, 893 18, 047 18, 323 13, 140 12, 871 12, 139 13, 129 13, 185 1. ceasme 
Se, thous. of proof gal_- 1,071 834 797 1,172 1, 414 1, 185 773 1, 206 980 943 1, 099 O67 |. <.cee 
eg, ETRE. thous. of tax gal..| 16, 429 13, 726 14, 187 22, 218 39, 559 7, 735 4, 193 9, 489 21, 884 32, 809 28, 705 25, 955 23, 260 
Tax-paid withdrawalst - 6, 039 5, 650 7,171 8, 639 16, 497 16, 030 10, 342 8, 080 8, 937 6, 660 7, 210 6, 785 6, 292 

When 8, end of monthf____ O....| 525,828 529, 523 533, 051 537, 471 542, 907 527, 337 516, 406 513, 896 523, 546 545, 365 564, 119 580,827 | 593, 936 
\“ y: 

a ale pinneaeiennnw en thous. of proof gal_- 1, 002 793 757 1, 102 1,310 1, 108 709 1, 059 892 866 996 ee 
Product t .--thous. of tax gal__ 9, 932 7, 197 7, 229 9, 790 9, 732 56 655 4, 702 13, 768 20, 635 20, 853 20, 041 14, 983 

——— wreedrawels}................... 00.20 8, 280 2, 975 3, 372 4, 258 7,770 7,819 5, 507 4, 050 4,177 3, 575 3, 616 3, 305 3, 132 

§ s.end of montht___..--- ania 464, 825 468, 432 471, 273 474, 956 474, 507 | 463, 407 456, 366 455, 409 462, 090 479, 241 494,969 | 511,242| 521, 467 












































‘ Revised. 1 Not available for publication. § Data continue series published in the 1942 Supplement; data for December 1941-February 1945 will be published later. 

{For 1943-44 revisions for the indicated series see notes at bottom of pp. 8-23 and 8-24 of the ay 1945 Survey. 

@Data for sheets, rods and tubes are comparable with similar data in the 1942 ee emery see note in September 1946 Survey regarding change in data for molding, etc. materials. 

*New series. For data for 1939-45 for production of electricity by industrial establishments see p.32 ofthe February 1947 Survey; minor revisions for January to October 1946 will be shown 
later. The new series for plastic products are from the Bureau of the Census and include all known producers; earlier figures and a description of the data will be published later. 

tRevised series. Gas statistics are shown on a revised basis beginning in the December 1946 Survey; see note in that issue. For revised figures for the indicated series on electric power 
production, except the series for ‘“‘other producers,”’ see p. 32 of the February 1947 mepicy £ minor revisions for January to October 1946 will be published later. See note marked ‘‘t™ on p. 8-26 
of the September 1947 Survey for reference to revisions for 1940-45 for consumption of distilled spirits for beverage purposes and for the fiscal years 1941-46 for the other alcoholic beverage 
series; the note also explains a change in the series for stocks of distilled spirits; see p. S-23 for tax-paid withdrawals of ethyl alcohol, which are largely for beverage purposes. 
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August 1948 SURVEY OF CURRENT BUSINESS S-27 
Unless otherwise stated, Rathtien Sree [re Pea ee = 1947 ; aiteeniaatd Sans 196s caine aarelnn 
1 and descriptive notes may oun Sep- Novem- | Decem- | Janu- | Febru- 
ia the 1942 Supplement to the Survey June | July | August a ie | October her her ary ary March April May June 
FOODSTUFFS AND TOBACCO—Continued 
———— 7 
ALCOHOLIC BEVERAGES—Continued 
isti spirits, production, totalf 
Rectified distilled spirits, p thous. of proof gal_- 7, 021 7,831 8, 083 9,689 | 16,480| 17,593] 12,782 8, 93 9, 307 8, 423 8, 661 8, 140 8, 342 
Whissky-------- wees enenan <sanenenccssaenae= ae 6, 522 7,012 7, 522 8, 965 15, 126 16, 254 11, 656 8, 217 8, 655 7, 664 7, 928 7, 307 7, 320 
Wineand distilling materials: 
i nes: 
ret. ’ ae a thous. of wine gal. 12 9 9 21 28 28 18 26 12 11 25 YY ee ee 
ES ca ccwesanevngabaet do... 146 74 48 36 29 57 97 101 78 144 166 | Rave 
Tax-paid WICROCAWOIS). ....ccccuwsensconnd oe 44 51 64 84 155 158 147 64 57 50 5 USES 
Stocks, end of monthf---.--------------- G0@...- 1,975 1,990 1, 964 1,911 1,774 1, 656 1, 581 1, 599 1, 613 1, 685 1, 792 Pg eee 
Scare sanaocerecscanenesastesesonaa- Ge... 129 99 117 194 175 138 139 237 160 214 183 a 3 
Pronuction©. SPEEA FASE IEEE | do... 309 383 2,479 | 31,575 | 53,331 | 11, 429 2, 675 657 495 7 647 413 
Tax-pajd withdrawalst-.......-.---.----- G0... 6, 249 6, 627 6, 680 8,180 | 11, 431 11,220} 10, 282 9, 471 8,804} 10,904 9, 953 7, 982 a 
Stocks, end of montht_-....-.------------ do....| 160,211 152, 534 146, 660 171, 239 215, 860 216, 517 ‘ 195, 888 186, 843 176, 213 166, 314 158, 141 |____.-. 
Distilling materials produced at wineries©.do--- 661 1, 867 7, 948 49, 423 96, 627 31,179 8, 596 » 1,031 2, 248 2, 096 SONS Goce kcekead 
DAIRY PRODUCTS 
mery: 
pittee, wholesale, 92-score (N. Y.)t....dol. pertb..| 633 | 674] 745] —.802| ss] 704] 88 a1] 836] 802] 928} sor] —_. gos 
Production (factory) f--.------------ thous. of Ib__ | * 157, 366 | 148,790} 116,550} 101,310 91, 890 69, 220 74, 490 79, 080 77, 095 89,990 | 100,025 | * 132,675 | 135, 560 
Stocks, cold storage, end of monthd’-_--_---- do-__- 51, 625 83, 286 E 76, 912 72, 125 46, 002 23, 672 13, 399 7, 323 3, 482 4,449 | * 18, 638 51, 334 
ee a do...- 401 459 647 615| 1,139] 1,554] 1,519| 1,369| 1,915] 1,501] 2012] 2010)... 
ge ES American Cheddars (Wisconsin) 
: dol. per Ib_- (4) . 338 . 845 . 365 . 386 . 391 (4) } (‘) (‘) () (4) (*) 
Production, total (factory) f--------- thous. of Ib__| * 151, 326 136,425 | 110,140 92, 670 82, 720 61, 760 60, 025 65, 140 64, 630 80, 615 96, 230 | * 129,100 | 131, 980 
American whole milkt-------------.-----do____| * 125, 016 113, 505 89, 610 74, 480 64, 170 44, 480 42, 395 45, 740 46, 730 58, 915 73, 490 | * 102, 620 106, 440 
Stocks, cold storage, end of monthd’______-- do._..| 161, 363 185, 202 202, 597 193, 849 176, 626 162, 682 147, 683 124, 106 110, 125 103, 350 105, 263 | * 123, 507 165, 176 
American whole milk. -...---.----------- do....] 130,005 | 151,661 | 169,571 | 164,651 | 151,455 | 139,355 | 128,188 | 107,236] 93,570] 88,737] 91,907 |* 106,712! 139, 863 
Condensed and evaporated milk: 
See do....| 8,562] 9,201] 8,161| 10,316] 15,726] 14,655] 8831] 7,818] 6,868| 9,830] 16,123] 10,222) . 
eee se do....| 42,869 42, 071 41,394 55, 278 72, 852 49, 110 25, 680 19, 601 16, 073 18, 745 30, 555 4. 8 eee 
holesale, U. 8. average: 
Taethaniced tewcetened) ead sou .---dol. per case_. 8. 26 8. 26 8. 26 8. 26 8. 40 8.80 8. 80 8.93 9.12 9.12 9. 32 * 9.69 9.71 
Evaporated (unsweetened)_._.......-...- ao... 5. 18 5. 19 5. 20 5. 24 5. 31 5. 52 5.70 5.83 5. 99 6.00 6. 08 * 6.41 6. 48 
Production: , 
sed (sweetened): 
en thous. of Ib..| 117,535 | 74,095 | 32,470 | 23,045] 20,330 | 12,995] 14,165] 14,720] 14,830| 17,575| 25,255} 44,300] 47, 890 
Case goodst.-_------- SE RAE Ses as do.__- 12, 950 15, 025 17, 150 21, 100 19, 500 12, 650 11, 475 8, 575 8, 800 10, 275 13, 900 13, 500 2, 500 
Evaporated (unsweetened), case goodst..do_...| 410,000 | 347,600 | 257,400 | 218,000 | 200,500] 152,500 | 156,400 . 193,000 | 270,400 | 332,000 | 449,700 | 443, 700 
‘ facturers’, case goods, end of month: 
ay ar been (sweetened) - -...------thous. of Ib_. 7, 196 9, 477 10, 561 11, 333 9, 463 8, 501 9, 362 8, 682 9, 124 8, 622 8,777 11,619 12, 615 
Evaporated (unsweetened) -_-_-.-.-.-.-.-.- do.___| * 439, 005 501,177 474,600 | 379,712 | 284,061 , 940 158, 551 95, 433 73, 267 63, 117 80, 752 177,715 | 337, 507 
go hy standard grade____dol. per 100 Ib_- 4.41 4.49 4. 60 4.71 4. 87 4.97 5.02 5.08 5.10 5.09 5. 07 r 5.03 5. 04 
I Ss mil. of Ib..| 12,821 12, 102 10, 595 9, 259 8, 845 8,015 8, 056 8, 354 8, 219 9, 273 10, 002 11, 842 12, 309 
ion in manufactured dairy productst 
—— yPimil. oflb..| 5,814| 5,344] 4,293| 3,654) 3,319| 2,470| 2,568] 2,766| 2760] 3,300} 3,976| +5182] 5,282 
d skim milk: 
lr thous. of Ib..| 21,688 | 28,300] 29,808 | 25,188} 43,660 | 33,512] 28,515] 19,710| 967] 6,810] 5,383 | 16,396]. 
rice, wholesale, for human consumption, U. §. 
 * eects: PAY .096 . 095 .097 . 102 1 124 141 146 .149 148 143 r. 144 148 
Production, totalf_.....--.---.-----thous. of Ib__| 102,020 81, 830 51, 925 41, 000 31, 935 22, 850 31, 525 38, 570 40, 425 53, 940 65, 670 92, 400 94, 000 
For human consumptiont__-.---- ese do.... 96, 730 78, 500 49, 450 39, 740 : 22, 320 30, 780 37, 700 39, 650 52, 750 64, 100 90, 250 91, 600 
Stocks, manufacturers’,end of month, total 
one thous. of Ib..| 115,105 | 95,744] 76,713] 50,237] 35,732] 21,172] 15,243| 14,972] 18,559) 32,202| 40,750| 63,577 | 81, 206 
For human consumption_._--.---..... ---do..__] ° 111, 155 91, 028 74, 080 48, 813 35, 359 20, 450 14, 685 14, 613 18, 155 31, 806 40, 293 62, 469 , 093 
FRUITS AND VEGETABLES 
Apples: 
roduction (crop estimate) -....._-- | el SRO AREA ee yk ASP OMAR, “ae care! vt ed |S a RE Te pei 4 100, 049 
Shipments, carlot.___...-.-.-....no. of carloads_- 627 1, 428 783 6, 214 8, 624 5, 531 3, 918 4, 516 4, 729 4,175 3, 523 1,720 678 
Stocks, cold storage, end of month__thous. of bu_- 329 219 264 10, 435 34, 322 35, 790 29, 807 22, 772 16, 567 10, 244 4, 896 * 1,855 365 
Citrus fruits, carlot shipments____._no. of carloads_. 13, 857 9, 42: 9,027 7, 403 10, 430 13, 275 16, 499 16, 695 14, 701 15, 218 15, 061 14, 233 12, 349 
Frozen fruits, stocks, cold storage, end of month : 
1d thous. of Ib- 332, 345 374, 363 408,119 | 402, 821 405, 838 | 392,077 369,470 | 343,539 | 316, 819 281,762 | 247,895 | * 250,326 | 282, 581 
Frozen vegetables, stocks, cold storage, end of ; 
Ee ais anein nee nin~ aus thous. of Ib__| 251,687 | 307,574 | 326,603 | 353,239 | 347,466 | 323, 991 291,752 | 254,853 | 226,619 | 196,628 | 176,118 |" 160,423 | 186, 166 
Potatoes, white: 
Price, wholesale (N. Y.)_.-...---- dol. per 100 Ib__ 4. 106 () (’) @) (3) (3) () (3) (8) () (3) (3) (3) 
Production (crop estimate) t_______- thous. of beu..j.........-. ic aeontate am Ealominabode Peer we, Smee wi! Lye. Bn a eS es) ASPs Ee Sh 4 391, 833 
Shipments, carlot.........-...-.- no. of carloads_. 25, 272 22, 313 19, 028 25, 187 25, 504 20, 136 15, 974 22, 092 21, 484 27,753 | * 23,405 | * 23,059 2, 993 
GRAINS AND GRAIN PRODUCTS 
Exports, principal grains, including flour and meal§ 
Bar! thous. of bu_- 62, 684 64, 286 67, 855 51, 799 47, 281 42, 395 42, 447 49, 622 42, 269 38, 298 39, 312 35, 838 |....... «se 
arley: 
Exports, including malt§_-_..-_-.-...-2-._. reer 3, 299 4, 277 4, 284 2, 713 2, 641 859 1,370 465 794 1, 157 668 1,306 5 caus rom 
Prices, wholesale (Minneapolis): 
a Te dol. per bu_. 2. 136 2. 259 2. 299 2. 276 2. 379 2. 590 2.711 2. 675 2. 359 2. 433 2. 381 2. 354 2. 267 
Rass Aon he a amma cea ON 2. 032 2. 130 2. 143 2.117 2. 218 2. 426 2. 510 2. 507 2. 142 2. 243 2. 267 2. 227 scant ae 
Toduction (crop estimate) f___..__- | ae Sees: 5 omiinswiben hein casita ditensiadacubias le aun Ly, Se Mae Sen: RECT ES aS ’ 
Receipts, principal markets_____........___ oi... 8, 252 7, 974 27,113 | 25, 093 14, 605 12,111 | 10,021 8, 679 5, 773 5, 737 5, 717 7, 270 8, 455 
Stocks, domestic, end of month: 
pumerciel aicincmannmdieed setibclshtciehindhaieid a. x. = 5, 593 14, 263 R = 29, 679 27, 846 26, 581 24, 205 21, 521 15, = 10, 879 7, 597 6, 740 
sd GREE aR a 5.2) PRUNE cig FS OER eal, Rg ire 100, SOO oseccas fee et ieee Se ere 
’ Revised. 1 No quotation. 2 December 1 estimate. * No comparable data. 4 July 1 estimate. 
{See note in June 1945 Survey for explanation of this price series. oSee note marked ‘‘¢”’’on p. 8-29. 
ODistilling materials produced at wineries, shown separately above, were combined with production of still wines as shown in the Survey through the February 1947 issue. 
§Data continue series — in the 1942 gr but suspended during the war period; data for October 1941-February 1945 will be published later. The 1947 export figures for 


products and grains have been revised to ince 


revisions for 1946 will be shown later. 


ude 
@ Revised 1943 data are on p. 13 of the March 1945 § 


Army civilian supply exports ) 
urvey; see note on item in February 1945 issue regarding earlier data; 1944-45 revisions are on p. 23 of October 1947 Survey. Final 


(see note marked *‘§”’ on p. S-20). 


*New series. Data beginning 1936 will be shown later; the June figure includes old crop only. 


tRevised series. See note marked “t” on p. 8-26 of the September 1947 Surve 


for all months of the fiscal year 1947 are shown on p. S-27 of the November 1947 Survey. 


for the indicated series for manufactured dairy products; data for 1944-45 for the 
ut there have been further revisions in the 1944 and 1945 figures for total cheese and 1945 figures for dry 

production of all manufactured dairy products for 1946 will be shown later. 

1940-December 1945 revisions for milk production are on p. 19 of the April 1 


y for reference to revised figures for fiscal years 1941-46 for the indicated alcoholic beverage series. Revisions 


See notes marked “‘ t’’ on pp. S-25 and S-26 of the April 1946 Survey for references to 1941-43 revisions 


se series and for utilization of milk in manufacture 


Revisions for 1920-43 for utilization of milk in manufactured dairy products will also be shown later. 
947 Survey. Revised estimates of potato crop and barley for 1929-44 are available on request. 


d dairy products are shown on p. 16 of the April 1946 Survey 


skim milk which are shown on p. 23 of the October 1947 Survey; revisions for the 


January 
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1947 | 948 a 
Unices otherwise stated, statistice, through CR Eee sale 
and descriptive notes may oun: Tovem- | . % q | F { 
in the 1942 Supplement to the Survey June July August A. a | October — | > = “— March | April May June 
FOODSTUFFS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS—Con. : 
Corn: I 
E , including meal §f_.....-..- thous. of bu_. 18, 014 16, 353 5, 827 1, 951 1, 425 1, 496 1, 027 603 942 783 1, 213 382 |____- 
Grindings, wet process.......-.------------ do....| 11,794] 11,635] 11,083] 11,100] 11,387] 10,831 9,762] 10,180] 8,386] 7,990] 7,804] 8,408] &oay 
Prices, wholesale: 
No. 3, white (Chicago) __.......-.- dol. per bu_- 2. 143 () 2. 740 2, 583 2. 508 2. 465 2. 572 2. 692 () 2. 442 2. 390 2. 388 2, 445 
No. 3, yellow (Chicago)_............----- do___- 2. 097 2. 169 2. 346 2. 513 2. 403 2. 423 2. 611 2.711 2. 253 2. 301 2. 318 2. 306 2.316 
Weighted average, 5 markets, all grades. _do--_- 1, 948 1. 995 2. 205 2. 370 2. 277 2. 345 2. 489 2. 582 2. 152 2. 229 2. 257 2. 249 2. 259 
Production (crop estimate) f_..-.-..-- 2 |S a eee ee ee aa en Se oS. | Se) ee EY See eer - 33 398 9 § 
Receipts, principal markets__..........---- 06.60 40. 2 39.1 22.8 22.6 21.1 22.7 20. 0 26.9 18.3 12.3 19.7 19.9 2.9 
Stocks, deomstic, end of month: 
fake ae SS See a aera ee 11.2 11.8 7.7 7.9 7.3 11.6 13. 2 17.0 21.0 9.3 7.5 5.0 52 
On farmst._...... A RE: 2" Ss SE pene > | es eee DRT i cewwecenn: pie uree 849. 2 |___- eS: SEES. 426, 5 
Oats: 
Exports, including oatmeal §t- ---.-- o-. of bu_- 2, 767 2, 274 950 663 609 2, 728 1, 741 2, 614 1, 291 1, 091 1,113 610 Ls 
, wholesale, No. 3, white (Chicago ees 
Price, ( ue = § per ba. 1.021 . 952 1.014 1,161 1.201 1, 241 ; . ae 1.401 1. 273 1. 298 1. 253 1.170 11 5 
Production (crop estimate)ft.....-.-- mij. of bu._}.-.---.-.-|------.---]------.~-.-]_-.....-..]---------~-].--- eneees | re Sees Bee ee eer et 31, 425 
ow nee pgpmemetmmansl do...) 2) eS) aR aE 67 74 &1|id0 Ba 4 a3 oa] "ae 
Stocks, domestic, end of month: 
ak a Rea do...- 5.0 5.6 15.9 26.6 27.8 22.1 14.0 10.0 y 3.3 1.9 1.7 L8 
oa: 2 Sp is RE, Osa: TE pei 7 aa CE gets ri ees Se Seae IL 5 
thous. of Ib..| 52, 403 22, 897 21, 592 61,944 | 118,889 | 140,214 90, 675 31,628 | 104,889 63, 322 93, 137 14,014 Loe 
DOTES. —- —— = — 02 ann nm pm owe nw ann nn do... 3 1 2 204 1, 236 424 209 267 647 1, 266 480 ao? I 
Price, wholesale, head, clean (N. O.)_.dol. per Ib_- . 090 . 126 -125 -118 -114 121 _,: 122 .127 . 134 . 129 . 129 . 138 150 
Production (crop estimate) t-..-.-.-- thous. of bu--.|.---.-----|----------]----------}.....-.-.-]----------]---,----2- 379, 345 |_...... SP) RL, ARERIEEE HEPES SPE: 379, 47 
sc, ~ 
omestic, rou 
parecer * Tout hous, of bags (100 Ib.)_. 300 207 41 75| 1,490 877 510 582 820 723| 1,021 634 385 
Shipments from mills, milled rice - - ae 242 154 142 69 443 449 292 549 796 273 668 476 339 I 
Stocks, rough and cleaned (in terms of cleaned), 
end of month Bes | co ay Tb.) _- 171 169 59 41 536 639 669 527 284 481 490 404 292 P 
Southern States (La., Tex., Ark., Tenn.): 
Reccipts, rough, at mills_ a. of bbl. (162 Ib,)_- 107 99 578 3, 306 5, 790 2, 644 942 621 365 203 155 207 129 I 
Shipments from mills, milled rice 
“ thous. of pockets (100 Ib.)_- 246 477 309 1, 784 3,051 2, 889 1, 625 1, 307 890 953 1, 217 832 502 
one coment ope -_ cleaned (in terms 
of cleaned), end of mon 
" thous. of pockets (100 Ib.) 476 119 303} 2,002] 4,863] 4,755] 4,141] 3,562] 3,071] 2,359] 1,346 735 389 
Rye: 
Pen wholesale, No. 2 (Minneapolis) _dol. per bu - 3.029 2. 541 2. 466 2.817 2. 853 2. 824 2. 769 2. 763 2. 410 2. 562 2. 530 2. 412 2,247 I 
Production (crop estimate) t----.--- thous. of bu._|-------.--|----------]---------- enennennnafona-n----|o-o-e-o-0-| * 25,977 J...-.--_.-]_.._.-...-]------- os eaenenne , ncaaaoaull ane 
Receipts, principal markets_-_---_-.-------- es 102 177 2, 634 2, 084 1, 366 512 443 437 367 609 654 657 438 
Stocks, commercial, domestic, end of month.do-.--- 1,024 556 2, 214 3, 824 4, 262 4, 427 4,072 3, 636 2, 688 1, 521 1, 286 954 831 
eat: 
Disa rance, domesticf......------------ Go....1" 236, 740 |.....-.... paervinedes * SEEEE Bec dene Et a) SE ee ee a) De __| 284,71 
ee ee gs do....| 88,237 | 41,383 | 56,843] 46278] 41,802 | 36,834] 38301 | 45,040 | 30,147 | 34,624| 86,200 | 33,740 |... » 
Nn caecen 0.-.-| 10,354 20, 047 38, 605 29,132 | 26,366 25, 933 26, 421 24, 502 27, 121 19, 397 21, 118 19, 070. | ae I 
Pe a Derk Ne srthern Spring (Min lis) 
$R nea 
>. fo Siem Seren SPSS dol per bu..| 2.719| 2935| 270| 280] 3167] 3.231 3.160] 3.198] 2765] 2.667| 2.669] 2625] 260 
No. 2, Red Winter (St. Louis) _--.-.-.--- | hee 2. 538 2. 546 2. 440 2.35 F 
No. 2, Hard Winter (Kansas City)----..- -e.c- 2. 454 2. 445 2. 402 2. 294 
Weighted av., 6 mkts., all grades__-..._.- a 2. 609 2. 612 2. 596 2. 562 
ES ES OE OE eee eee een Se a nie i a eae er re 
Spring wheat_...........-. * Lit CRETE Fee do--..- Soh Pee OS SE ae ee ee | rn ee Seems ‘eee aen ee ee 3 289.8 
Winter wheat_..__.._. icdigi tetas ee ee peecenenas|o-o OAS, EERIE rem . _..-| * 952.0 
Receipts, principal markets__...--- thous. of bu_. 121, 869 43, 297 36, 469 16, 296 14, 895 23, 300 31,475 | 49,290 
Stocks, end of month: 
Canada (Canadian wheat) ___.......----- do....| * 67,654 | * 55,675 146, 292 | 130,639 | 126,282] 115,735 | 102,328 85,835 | 72,082 53.096 | 48,305 
United States, domestic, total{f---...----- do....| * 4 83,813 IDS CPS! BT FE en, Regaine’ 670.6468 |... ..:...4... _ | 4194; 890 
SES SS do....| 48,129 166,359 | 152,400 | 141,889] 124,041 97,989 | 70,174] 56,694 49, 622 | 434,065 
Country mills and elevatorst_...-.-.-.- Se | J ee ee | 8 eee HAS P:R nme Tl eee Beis C 
Merchant mills. _.. -do....| 424, 591 ERTS Gets SR CES ee 2 4 34, 300 C 
On farmst___- .--do._..| 440,477 KER Ras _._. Serer en 4 94,312 
Wheat flour: 
Exportott FRESE Ca Rien! thous. of bbl_- 5, 932 4, 540 3, 880 3, 648 3, 297 2,319 2, 528 4, 561 2, 559 3, 240 3, 210 2.998 | sccsuae C 
oe néinge of wheat® Se RR thous. of bu..| 55, 462 57, 031 59, 619 56,720 | 60,393 54, 188 53, 734 55, 141 47, 974 49, 631 50, 288 51,883 | 52,416 
ices, who " 
Standard patents (Minneapolis)._dol. per bbl_- 12. 60 13. 27 12.72 13. 57 14. 56 14. 97 14, 23 14. 06 12. 34 12. 08 11. 91 11. 46 11.31 
Winter, straights (Kansas City)_...._. aut? “Wee 11. 03 10.77 10. 97 12. 03 13.13 13. 51 13. 21 13. 20 11. 24 11.07 10. 92 10. 61 9.98 
Production (Census) :® 
i thous. of bbl..| 12, 332 12, 713 13, 233 12, 646 13, 432 12, 080 11,977 12, 334 10, 715 11, 106 11, 265 11,566 | 11,646 
Operations, percent of capacity_......-.-._--- 83.9 83. 2 86.4 85.8 84.3 89.0 78.0 80.0 78.1 69.0 72.6 7 80.3 F 
aM ER eRe mil. of’ Ib_- 928 944 996 948 1,012 899 896 922 804 831 845 861 876 
Stoeks held by mills, end of month®-thous. ofbbl_- EEE tinea 2 SS eS || aes See Aearowes ee | eg a) eae gees: 2, 344 
§ 
LIVESTOCK 
Livestock slaughter (Federally inspected): 
SSS EERE thous. of animals_. 621 656 628 719 813 762 673 586 511 566 550 509 620 
0 Ena ee CE ES Oa... 1, 207 1, 274 1,217 1, 407 1,497 1, 337 1, 346 1,312 977 986 899 877 1,109 
EEN SESSLER eae ee ae 3, 653 3, 455 2, 731 2, 948 3, 978 5, 501 6, 254 5, 223 3, 746 3, 574 3, 343 3, 562 4, 235 
NS ae wa 1, 329 1, 280 1, 253 1, 458 1, 697 1, 471 1,451 1, 347 1, 209 1,175 1, 045 978 1, 262 
Cattle and calves: | 
Receipts, principal markets___ thous. of animals... 2, 384 2, 435 2, 259 3, 199 3, 353 2, 617 2, 233 2, 028 1, 485 1, 680 | 1, 878 1, 898 2,127 
Shipments, feeder, to 8 corn belt Statest_...do__-- 120 157 198 395 621 321 145 103 59 | 54 | 82 117 134 
Prices, wholesale: | | 
Steers’, beef (Chicago) -_--...-.- dol. per 100 Ib. 25. 87 27. 85 28. 84 29. 54 29. 82 29. 52 29. 08 29. 16 26. 43 26.71 | 28. 43 31. 33 34. 72 
Steers, stocker and feeder (Kansas City)-_-.do---. 21.11 21.91 | 21. 22 21. 65 20. 96 21. 32 23. 59 26. 31 24.15 | 25. 57 | 26. 62 27. 60 26, 9% 
Calves, vealers (Chicago). .....----.----- do....| 24.00/ 2294! 22.63 24. 30 25. 38 25. 81 26. 75 29. 06 27.00 25.65! 25.75' 290° 2.2% 





* Revised. 1! No quotation. 2 December 1 estimate. 4 July 1 estimate. 

# Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats and wheat until crop year begins in July. 

§ Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. The unit of measurement F 
for wheat flour exports was erroneously shown as thousands of bushels in the August 1947 Survey and earlier issues; the figures have been shown in thousands of barrels in all issues. 

The total includes wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden bins not included in the break-down of stocks. 

t Revised series. The indicated grain series have been revised as follows: Crop estimate for oats, 1932-44, and rice, 1937-44; other crop estimates, 1929-44; domestic disappearance of wheat 
and stocks of wheat in country milis and elevators, 1934-44; corn, oat snd wheat stocks on farms and total United States stocks of domestic wheat, 1926-44; all revisions are available on request. 
See p. 8-27 of the August 1943 Survey for revised figures for 1941-42 for feeder shipments of cattle and calves. 

@Data for June 1947 and previous months were reported by approximately 1,100 mills believed to account for about 98 percent of the industry; later data are estimates for these mills fo 
based on monthly reports of 425 mills with a daily 24-hour capacity of 401 sacks or more of flour. 

t Data include Army civilian supply shipments (see note marked “‘§”’ on p. S-20). 
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1941 and descriptive notes may be found | | | Sep- | ; eluate. ] "Phelan pny Febru- \ 
in the 1942 Supplement to the Survey | June | July August | tember October | ber ber ary ary March April May June 
—— 
FOODSTUFFS AND TOBACCO—Continued 
LIVESTOCK—Continued 
tts, principal markets_ -_ thous. of animals__- 2, 329 2, 206 1, 774 1, 942 2, 305 3, 303 3, 771 3, 272 2, 305 2, 309 2, 462 2, 660 2, 863 
Prvholesale, average, all grades (Chicago) 
tot dol. per 100 Ib_- 22. 06 22.11 23. 74 26. 66 27. 81 24. 96 26. 31 26. 71 22. 25 21.40 19. 79 20. 15 23.10 
orn ra 
Hog-e bu. of corn per 100 Ib. of live hogs... 11.9 11.7 11.1 11.3 12.4 11.1 10. 5 10.9 11.2 10.3 9.4 9.1 10.6 
d lambs: k ; 
Bane ts, principal markets ___ thous. of animals. 1, 982 1, 677 1, 688 2, 452 2, 871 1, 833 1, 587 1, 428 1, 255 1, 259 1, 211 1, 382 1,5 
Shipments, feeder, to 8 corn belt Statest__.-do--- 134 166 283 556 677 393 131 81 4 65 oe "106 149 
s, wholesale: : 
Priconibs, average (Chicago).._... dol. per 100 Ib- 24.25} 22.75 | 20.25 | 9-22.50 | 9-22.62} 922.75 | = 4.08 | = 85.00 | 923.00} += 21.50] = 24.00 | 26.751 29.90 
Lambs, feeder, good and choice (Omaha) -do--- () (1) 21.31 22. 60 21. 05 20. 98 20. 53 21. 78 20. 44 19. 47 21.61 22. 67 ay 
MEATS 
eats (including lard): 

Lis ett ampere __-mil. of Ib. 63 52 62 81 62 52 39 35 41 69 25 29 
Production (inspected slaughter)_ --....---do--- 1, 490 1, 509 1, 289 1, 356 1, 556 1, 740 1, 918 1, 762 1,323 1, 299 1, 197 Lael ia 
Stocks, cold storage, end of month@q’-_----do-_.-- 772 743 636 506 480 635 980 1, 130 1, 168 1,097 990 ? O4y ,f : 

Edible offal® - --- age te Ss a in i 69 67 59 56 51 58 71 74 71 67 56 r5l 53 
Miscellaneous meats and meat products ' 
mil. of Ib-- 50 40 36 29 27 31 42 50 65 70 58 49 
" ‘ 47 
and veal: 

Ot ett, iia 28, 532 18, 424 15,263 | 28, 898 8, 400 5, 983 2, 360 1, 389 1, 467 9, 165 1, 050 712 
Price, wholesale, beef, fresh, a aoe - oa:| ol cls ak ae ek) a eee 

OS ee ae ee . : . 469 . 482 . 466 - 466 . 468 .479 419 . 436 . 468 . ‘ 
iahentben (inspected slaughter)____thous. of Ib_.| 670,038 | 702, 877 | 650,486 | 749,027 | 792,883 | 707,751 | 709, 306 698, 314 541,914 | 563,238 | 527,314 503; 228 615, = 
Steaks, cold sores, end of month@d-.-..do... | 114,568 | 101,732 | 106,179 | 92,781 | 112,290) 151,856 | 196,252] 193,316 | 178,541 | 154,411 | 120,898 | 102,578 | a9 235 

Lamb and mutton: 7 a : : 

Production (inspected slaughter). ......-...do_-- 54, 823 53, 172 52, 007 60, 043 69, 891 60, 790 61, 943 60, 107 55, 859 55, 049 47, 601 42, 039 51.7 
Stocks, cold storage, end of month@d'_-...do._| 9,348} 8,085 7,837] 6,645 | 11,893 | 17,280] 20,317] 19,204] 16,971 | 14890] 91106] +7605] 7e7D 

Pork including lard, production (inspected s “ S j 
slaughter) Bigasaorencseteme-sneos thous. of Ib._| 756,848 | 753,173 | 586,369 | 547,045 | 63,312 | 971,957 |1, 147, 168 {1,003,276 | 724,834 | 680,771 | 621,675 | 682,325 881, 565 

Pork, excluding lard: P ? 

a es cig sa com ia~ Seah abies = 4, 651 1, 955 4, 651 2, 205 2, 412 3, 228 2, 400 1, 756 3, 216 3, 430 1, 794 2. R04 

Prices, wholesale: : f 
Hams, smoked (Chicago)©- .-----.dol. per Ib_- . 572 . 598 . 641 . 664 . 589 . 551 . 577 . 612 . 538 . 561 . 569 576 610 
Fresh loins, 8-10 Ib. average (New York).do__- - 529 . 552 . 593 . 622 . 564 . 480 . 456 . 482 - 471 . 523 . 536 "BAB 525 

Production (inspected slaughter). -.thous. of Ib_.| 556,305 | 550,620 | 438,482 | 417,926 | 539,982 | 759,222 | 867,696 | 745,581 | 531,423 | 506,096 | 473,317] 514.718 | 650,982 

5 ~ poe cold storage, end of month@c_..-.do....| 352,814 | 331,746 | 264,124 | 195,896 | 187,971 | 304,851 | 527,159 | 659,309 | 700,114 | 661,399 | 606,827 | + 580,056 | 579° 105 
SE ee emer | eee 22,007 | 23, 041 34,804 | 43,420 | 38,286 | 33,522 | 23,210] 23,143] 25,544] 47,530] 16,328 2 
Price, wholesale, refined (Chicago). _ dol. per Ib- . 195 . 182 .176 . 232 . 285 . 302 . 290 . 292 . 239 2 238 7 250 = = rena 245 
Production (inspected slaughter)____thous. of Ib- 146, 690 148, 100 108, 114 94, 015 111, 619 154, €39 | 204, 084 188, 171 141, 384 127, 736 108, 165 122. 340 168. 689 
Stocks, cold storage, end of monthc’__--.-.do_.-.| 175,269 | 193,736 | 162,565 | 125,579 90, 437 73,377 | 113,286 | 133,513 | 137,416 | 129,028 | 138,924 |r 150,660 | 174) 110 

POULTRY AND EGGS 

Poultry: 

Price, wholesale, live fowls (Chicago) - dol. per Ib_. . 244 - 240 . 235 . 242 . 236 . 216 . 240 . 265 . 260 . 280 . 298 . 292 . 296 
Receipts, 5 markets__-_-..-.......-.- thous. of Ib- 34, 800 40, 474 37, 316 51, 774 61, 637 78, 087 68, 856 28, 083 22, 385 25, 275 26, 614 31, 221 32, 736 
Stocks, cold storage, end of monthc"_--..-.do_...| 171,260 | 174,627 | 183,024 | 205,653 | 277,870 | 317,112 | 317,463 | 293,640 | 262,374 | 205,745 | 153,424 | 117/935 | 100,417 

Eggs: ’ 
Dried, 2 it ag ne ae as (Cb e oe ‘ 14, 163 9, 113 1, 324 184 226 330 162 552 1,029 1, 781 3, 213 5, 541 9, 081 
Price, wholesale, U. 8. standards icago A 

dol. per doz- . 414 . 434 . 422 . 450 . 464 . 455 . 517 . 441 - 434 . 432 .429 
Production}........---.--.----.--...-millions. | 5,188] 4,530] 3,832] 3,383| 3,457] 3,201] 3,746] 4,338| 4,723| 6,093] 6.304] sour] sore 
Stocks, cold storage, end of month: ? , 

| eae Se 4, 268 3, 807 2, 804 1, 818 824 196 269 374 1,165 | *3,091-;’ +4 963 5, 662 
Frozen...-.-- Wiacaiedatect~ aouine .--thous. of Ib..| 237,303 | 241,573 | 234,434 | 216,762 | 189,596 | 164,673 | 138,192 | 122,438 | 120,665 | 143,253 | 195,954 |r 248574 | 268, 401 
MISCELLANEOUS FOOD PRODUCTS 

Cand y, sales by manufacturers-.----- thous. of dol. 43, 684 36, 258 42, 059 63, 089 84, 539 76, 085 73, 802 61, 994 65, 094 46, 075 45, 154 

Cocoa or cacao beans: 

TS eee long tons- 20, 376 13, 627 19, 598 17, 513 12, 645 12, 625 31, 858 et eee 

Ph Neg wholesale, accra (N. Y.)§_----- dol. per Ib. - 301 . 327 . 345 - 404 . 495 . 510 . 430 . 332 - 416 
offec: 
perenees oo Brazil, total____-- thous. of bags. = = 3 bo 1, 570 1, 412 1, 595 1, 550 1, 605 1, 204 

‘o United States__.-.....-- Secacnuenaaee G6... 6 1,01 1,117 903 1, 138 1, 173 1,118 733 
a RN RMR RN a 776| 1,060] 1,183| 1,818| 1,870| 15515] 2,157 ey cd 
Price, wholesale, Santos, No. 4 (New York) 

dol. per Ib-_- . 253 . 256 . 264 . 272 . 270 . 272 . 268 . 270 . 270 

oa supply, United States..--- thous. of bags-- 1, 132 1, 000 1, 056 1, 128 1, 288 1,110 1, 369 948 1,044 
Landings, fresh fish, 4 ports_........ thous. of Ib.. 45, 805 47, 716 59, 746 53, 707 57, 437 31, 361 28,519 | 18,227| G64) 44,185 |...-.-.._. . cntaiesnidiaasial ee aaa 

P agar cold storage, end of month__-.___-- do....| 90,158 | 110,611 | 132,980 | 135,870 | 140,070 | 142,102] 133,844 68, 268 85, 601 | 100, 587 

uban stocks, raw, end of month] 
thous. of Span. tons.- 3,316 2, 991 2, 591 2, 238 1, 121 813 215 3, 134 ‘ 
Onited States: ; ; ; Oe 
Deliveries and aupets (raw value): * 

Deliveries, total. .................short tons_.|"1,020,448 | 826,310 | 800,184 | 740,720 | 902,939 | 586,012 | 378,341 | 343,020 | 388,071 | 572,746 | 562,391 | * 509,958 | 818, 181 
For domestic consumption. -____- _.---do.___|"1,000,403 | 778,978 792,920 | 730,790 | 887,347 | 580,194 | 366,575 | 337,591 | 382,980 | 565,503 | 557,910 | * 595,614 | 814, 200 
Len anyone cdi deeaas aay “See. | 47, 332 7, 264 9, 930 15, 592 5, 818 1), 766 5, 429 5,141 7, 243 4, 481 + 4,344 3, 981 

Production and receipts: 

Entries from off-shore areas..........do....| 544,243 | 719,956 | 605,075 | 465,489 | 459,202 | 443,968 | 384, 783 81,968 | 359,259 | 566,627 | 445,300 | 512,510 | 492,872 
Production, cane and beet_....._-__-. do....| 34,590 | 38,992 | 86,749 | 132,0)9 | 534,233 | 636,444 485,709 | 144,172| 68,262| 59,875 (2) ° 25,222 | 46,339 
tocks, raw and refined, end of month y 

thous. of short tons..' "2,188 1, 105 1,001 861 911 1, 407 1, 904 1, 808 1, 880 1, 950 1, 843 1, 782 1, 502 








: Revised. 1 No quotation. ©Prices since November 1946 are not strictly comparable with earlier data; figure for November 1946, comparable with later date is $0.545. 
January-April 1948 total, including corrections for months prior to April, 248,372 tons; corrected monthly figures are not available. 
§ Data continue series shown in the 1942 Supplement but suspended during the war period; unpublished data beginning October 1941 will be shown later. 
r o'Cold storage stocks of dairy products (p. 8-27) meats, poultry, and eggs include stocks owned by the U.S. Dept. of Agriculture and other Government agencies, stocks held for Armed 
orces stored in warehouse space not owned or operated by them and commercial stocks; stocks held in space owned or leased by the Armed Forces are not included. 
Pee note in May 1946 regarding changes in the indicated series made in that issue and an earlier change beginning June 1944. 
; ata are from the U. S. Department of Labor. Quotations since July 1943 have been for U. 8. Standards; they are approximately comparable with earlier data for fresh firsts. 
iF or data for December 1941-July 1942 see note in November 1943 Survey. 
ew series. Data for 1927-43 for dried eggs are on p. 20 of the March 1945 Survey. See note in April 1945 Survey for description of the new sugar series. 
ed vised series. The hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revisions for 1913-41 will be shown later. See p. S-27 of the August 1943 Survey 
941-42 revisions for feeder shipments of sheep and lambs and p. 24 of June 1947 issue for 1940-45 revisions for egg production. 
{Data include Army civilian supply exports (see note marked ‘‘§’’ on p. S-20). 
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S-30 SURVEY OF CURRENT BUSINESS August 1g |“ 
=— - 
ae a. cee statistics sents 1947 ed S| Se ee ee 1948 U 
an ptive notes may und ‘ 7 7 i ey — il 
in the 1942 Supplement to the Survey June July August ll “~ — | oe | J oa “oy March | April | _ May ial 
a 
FOODSTUFFS AND TOBACCO—Continued 
oi rr 
MISCELLANEOUS FOOD PRODUCTS—Con. 
! 
Sugar—Continued 8 
United States—Continued 
ee, en sugar $o¢'......-...- short tons. 16, 730 29, 602 18, 451 8, 222 15, 191 8,914 20, 151 4, 237 5, 544 9, 305 3, 936 4,120 |___ 
ES TSS RIS (UO (mec ComiRGUGNCy orcmscigigin: (umn) (GG en) CCG, SG) ORG biti 
aw sugar, total............ Rah oe Ee do....| 360,344 | 388,185 | 346,484 | 257,629 | 275,544 | 283,839 | 384,959 60,784 | 274,977 | 384,684 | 210,620 | 259,755 |. 
From Cuba........... pbelhitnimanciotiee do__..| 360,344 | 388,184] 346,484 | 257,626 | 275,543 | 282,514] 341,283] 33,910 | 251/187 | 363,978 | 204,965 | 208443 | ~~7-~- 
Refined ~— | aaa Gaanpenictaces do_...| 61, 226 34, 940 33, 889 13, 009 23,477 7, 204 7, 497 2, 844 26,709 | 26, 295 51, 232 2.400 1 ce - 
0 4 EES Ee = 61, 226 34, 940 33, 889 13, 009 23, 477 7, 204 7, 497 2, 083 24,782} 25,711 49, 787 30,216 |. en 
Receipts from Hawaii and Puerto Rico: = 
BA ee aaa do....| 234,111 | 180,095 | 222,067 | 214,590 | 169,957 | 77,752] 33,106] 27,308] 63,903} 92,002] 260,990] «88,014 |__ 
Refined_........----------------------- do--.- 3, 162 16, 655 10, 227 4, 750 6, 550 2, 000 3, 000 4, 628 6,473 | 25,866 | 21,800 | «14,986 |. 
— refined, granulated, New York: | ma 
| PCS ae dol. per Ib_- . 096 . 095 095 . 098 . 097 . 098 098 . 098 093 093 . 093 092 091 
7 a SeetesreapaRinamneate do. -081 |. 081 082} 082] = 082] = 1082] !os2| = 080} =: 077 | 076 | _.076| :075| ‘a 
SE SS Eee thous. of Ib_. 4, 826 3, 438 1, 275 4, 597 5, 487 6, 665 5, 429 7, 863 7,105 6, 491 12, 079 8,698 |. 
. TOBACCO 
eat: 
Exports, incl. serap and stems §c’....thous. of Ib__| 39,156 | 30,396 | 28,724] 47,802] 59,406] 40,905] 46,014] 23,601 83, 601 | 19,194] 27,786] 34,744 | 
Imports, incl. scrap and stems §_......--...- do. 5, 624 5, 592 5, 258 5, 864 6, 720 5, 808 4, 007 7, 713 5, 7, 153 7,075 6,790. |... ae 
Production (crop estimate).....---- -- mil. of Ib__|-.------.-|----------]--------.. Rene ret ee pigesmacetiececeeseen§ YB ROD lanai anesus[-+<wasacen |eerde anes) soseesee=s|ncn+~-<40e enn - 
Stocks, dealers and manufacturers, total, ’ 
mere... a ne Ag Ae Seer CE Ta NMR re =f ae hte a gitew | Sees es) eee SS eas Sa « : ciel 
Domestic: a iP 
(OS EE ae wim 00... == a Sere _ ) ae Saree Se ae ot an Renee 
Fire-cured and dark air-cured___.._.-.- ia. ARS Sega ER eS  , Se! See - | re Ree. dune 
Flue-cured and light air-cured_-...-.-.- do__-- | ee isa sank gi | es ae <a ot. | ee) een | | Sawa. diac 
een Semnetic DT pesbindinealael a ; Gee ae = as | See cee ea i as. ok a I ec E: 
oreign grown: | 
i do.... Pics a ee 34 |--------~-]----- sores 4 pepenhietehs spies | neneaies aban ible : 
Cigarette tobacco.....-.--.-.----------- a0... |) esa = 16: f-.<... — ae || | ES ree 1. 2 ST, (Rey *. =soaal In 
Manufactured products: Ni 
Consumption (withdrawals): 
Cigarettes (small): 
SS eee millions. 2, 269 2, 333 2, 528 2, 706 3, 527 2, 536 2, 997 3, 213 3, 578 3, 197 2, 422 2, 363 3, 250 
Tax-paid__..--.--~---------------25--~- do... 29,097 | 29,549 | 29,060] 29204] 33,237] 27,333] 24,799| 27,278| 23:349| 20,154] 32,036] 28, 498 31.901 
Cigars Marge), ta tax-paid..........--. thousands..| 432,527 | 439,108 | 466,511 | 483,288 | 587,880 | 495,401 | 446,719 | 461,398 | 460,141 | 470,099 | 449,504 | 344,491 | 479° 949 
Manufactured tobacco and snuff, tax-paid 
thous. of Ib.. 18, 792 21, 008 22, 184 24, 706 25, 909 18, 144 15, 683 19, 587 18, 071 20, 222 21, 821 19, 024 20, 280 
Exports, cigarettes §c".......----------- millions. - 2, 204 1,619 1, 685 1, 937 2, 107 1, 860 2, 140 2, 000 2, 365 2, 349 1, 417 1,408 1a 
Price, wholesale (list FF on composite): 
Cigarettes, f.o.b., ~ eo thous... 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 
Pp ion, manufactured tobacco, to 
roduction thous. of Ib..| 18,357] 21,266] 22,629] 24,233 | 26,251 18,816 | 17,283 | 19,282 | 18,549 | 21,055} 21,340 |----------]-- 
Fine-cut 6 ES a aM as es AOA Ie! do... 326 303 306 332 366 298 330 363 334 322 O00 |. ..-.<.c40. ee M 
VEC col Sa aaa “gee 3, 001 4, 756 5, 002 4, 892 5,143 3, 868 3, 221 3, 516 3, 522 3. 910 4,200 |...-.-...-1....ae 
een. ~ chewing....-------- eer ALS eae Se ee ee 3, 467 3, 661 3, 975 4, 426 3, 465 3, 200 3, 383 3, 183 3, 560 TS aS - 

i esto do....| 8, 500 9, 345 9,881 | 10,849 | 11,683 7, 888 6, 998 8,017 7,791 8, 910 Cat... OE REI 

Ons aad do_.--| 3,007 2, 968 3, 341 3, 719 4,101 2, 883 3,130} 3, 489 3, 265 3,879|  3,300|...._- HM We 

Sage TN kdb... 312 427 440 466 533 414 404 464 454 473 een ase o 

( 
‘ 
LEATHER AND PRODUCTS 
| 
HIDES AND SKINS 
Livestock slaughter (see p. 8-28). De 
Imports, total et and skins§_-.-.--- thous. of Ib_- 11, 991 17, 490 8, 523 8, 950 13, 527 18, 561 31, 447 58, 027 26, 215 21, 242 17, 266 17, 878 fos cde ] 
‘alf and kip skins.............-- thous. of pieces _- 27 23 28 94 79 82 102 310 98 76 86 Me 
ee ec ekecadl ..-. 30 38 42 29 142 186 453 850 * 187 274 113 147 |. ote 
SS EE a A do._.- 4, 283 3, 421 3, 076 2, 686 2, 933 3, 573 3, 649 3, 640 5, 835 4, 226 3, 510 2998 |, uaa ] 
Sheep and lamb skins..............-------- do.__-- 1, 386 5, 410 3, 806 946 1, 304 2, 872 1, 203 2, 709 2, 342 2, 246 2, 128 1, 06 |... occu 
Prices, wholesale (Chicago): 
Hides, packers’, heavy, native steers--dol. per Ib_- - 231 . 262 . 295 .301 . 343 . 375 . 359 . 308 . 257 . 222 . 248 . 272 274 
Calfskins, packers’, 8 to 15 Ib..-...-.------- do... - 638 - 660 . 619 - 625 . 669 . 756 . 745 . 650 415 . 351 . 392 472 435 be 
LEATHER ] 
Expo 
Sole + F 
Bends, backs and sides__...--.---- thous. of Ib_- 169 29 144 135 244 116 52 43 32 19 25 ot. oe ( 
Offal, including belting offal...-..--.-.-- do. 73 201 245 129 235 95 53 60 116 72 118 198 |... occa ( 
Upper jeather...............-.--- thous. of sq. ft_- 3, 183 2, 722 2, 954 2, 674 3, 285 2, 943 1, 970 2, 086 2, 180 1, 789 2,019 9,200 |... ] 
Production: 
I Ne oa thous. of skins__ 1, 049 887 1, 069 1, 106 1, 125 899 937 912 834 818 836 $19 |. ae 
eee ee ae OSS FOAL. thous. of hides_ 2, 243 2, 131 2, 269 2, 310 2, 638 2, 371 2, 418 2, 405 2, 330 2, 258 ° 2,175 2 TM |... 
|" i Sa thous. of skins_- 3, 273 3, 297 2, 985 3, 363 3,775 2, 878 3, 319 3, 407 3, 188 3,540 | * 3,408 3.006 too eee 
Sheep and lamh..........-.------- Chie Bint do....| | 2,472 2, 486 3, 169 3, 501 3, 647 3, 004 3, 001 2, 782 2, 934 2, 892 2,700| 2,829|.......... 
Prices, at 
Sole, oak, bendst.-..-..---.---------- dol. per Ib_- . 693 . 602 . 637 . 662 . 750 . 808 .813 . 784 . 742" . 653 . 632 . 676 672 w 
Chrome, calf, B ea black, composite ( 
dol. per sq. ft__ 1. 069 1, 214 1, 218 31, 203 31.246 31.324 31.324 31,272 31. 165 31.042 31.048 31.055 3 1.030 ( 
LEATHER MANUFACTURES I 
Gloves and mittens, production, a ed } 
ous. doz. pairs_- 2, 089 RE Eocucniw aon ee 7, 428 ak ¢ ee Be LP > isola 
Dress and semi dress, total____.- SRT Se 504 tt ir Beso tee 1, 676 ‘ian Ee ; we 
Ta. craifiaincadinen 89 EES CEES 368 So se ae a ‘ 
Leather and fabric combination... - 4 3 ES Se 21 | eee eee. * ( 
i 412 = 2 a = Saas 1, 287 94,9061. ....-s021_..~..-.s2h ae ] 
Work, total i = 1, 585 cee, aC AIS. 5, 752 "oS ey ee Ra ‘ 
TE SR ae oa Capea _ 2 COE See | ER ee err | Ce Fates | Oe SS a 6h coe ‘ 
— and fabric combination _, | See saat _) SS aaa | PRR SEAN ee ee oe 
ELE EL ATT Ee | SS Sas +t SE Gee OE fate eas +, ren Cae, eo 
r mais ? Preliminary. 1 December 1 estimate. *July 1 estimate. * Data for Puerto Rico; data for Hawaii not available. up) 
* Comparability of the data is affected beginning September 1947 by a change in grade for one reporting firm; September 1947 figure comparable with earlier data $1.223. the 

See note in March 1947 Survey with regard to a change in the series in January 1946. 

Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 

New series. For source and a description of the series for tax-free withdrawals of cigarettes and data beginning July 1943, see p. S-29 of the March 1947 Survey. The series for gloves and Jer 
mittens were first included in the May 1946 vento i see note in that issue; data are collected quarterly only beginning the third quarter of 1947 (figures in the September and December 197 rev 
and March 1948 columns are totals for the ee : Jul 

t Revised series. The price for sole oak leather beginning in the October 1947 Survey is for packers’, steers bends, union trim tannery run, vegetable tanning; earlier data will be shownlater. 194 
@ Revised to include Army civilian supply exports (see note marked ‘‘§”’ on p. S-20). oth 
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August 1948 S-31 
—— 
Unless otherwise stated, eins Sars | is _198t ets ss MS tet * ee - zs __ 1948 PE TR Ey > 
1 and descriptive notes may oun Sep- ; Novem- | D 2 > “ . ; 
ap the 1942 Supplement to the Survey | June July | August | tember _—— ’ —— | = "coe March April May June 
a ail | 
LEATHER A IDUCTS—Continued 
FI 
LEATHER MANU FACTURES—Continued 
slippers: { 
= ee ee. 414 4s 409 358 505 430 486 398 519 450 565 510 -- 
i y sale, factory: 
Prices, Teese calf oxford, -..-.---dol.per pair-| 6.00| 630] 650] 6.60| 63} 675| 725; 715} 725] 715] 201 6e| aco 
Women’s plain black kid blucher--___- SS 4.90 4. 90 4. 90 4.90 4. 90 4.90 4.90 5. 70 5.71 5. 70 5. 56 5.15 5.15 
production, totalf....-.---..- ....thous. of pais s..| 34,131 | 33,870 | 38,982 | 40,826] 46,765 | 37,982] 39,849 40,731 | 40,200| 44,852] +39, 412 Sirs 
ls, and play shoes except athletic, 
Shoes, conde 2 aekys iced pao eee theun. of pairs.- 31, 343 30, 875 34, 735 36, 035 40, 098 32, 561 35, 794 37, 899 37, 346 41,502 | * 36,306 | *30,890 |__._______ 
f uppers: 
«Sill ee do....| 29,805 | 29,728] 33,454] 34,767| 38,730] 31,204] 34,471| 36,118| 35,190| 38,972] 34,202| 28473}. 
Part leather and nonleather--.-- 1 0 eres 1, 532 1,091 1,174 1, 331 1,374 1,185 1,331 1, 816 , 2, 603 2, 319 CS ) Re 
B ee &, 297 8, 053 8, 449 8, 812 10, 350 8, 192 9, 306 9, 9, 088 9,951 | *9,273 _& | eee ee 
suths’ and b do 1, 495 1, 621 1, 607 1, 587 1,815 1, 526 1, 556 1,397 1, 223 1,284] 1,257] ©1254 
s’ an ee - ---- oo 7¥ ’ y OLE 7¢ ’ 7 oe ’ ’ « gOS feqwtucesee 
on (Shi heel Atlee aS IF 18 oe9 14, 708 1, 548 18 053 | 19,242 | 15,328) 16,693 | 18,483 | 18, = » ro "16, Pat 14, 296 | ...-..---- 
isses’ and children’s. _-.-.-.-.----- | ee + 04 1 VBE yee , 611 5, 277 4, 541 5, 004 , 350 5, 27 ; * 5, 385 RR RA 
meno aS a a 2,441 2, 548 2, 860 3, 072 3,414 2, 974 3, 235 3, 405 3, 387 Remi "3 a0) *Sei...._..... 
Slip pers for housewear-. -_.---------------d0-..- 2, 272 2, 512 3, 676 4, 186 5, 936 4, 894 3, 539 2, 349 2, 464 2, 801 2, 592 _t 3 oe 
a. .s oecnce ores lle cs 301 308 363 305 492 351 349 304 208 365 * 337 rant... 
PE RNMWOOT 2.55 -< anna 0 n0n6ce-O0e- = 215 175 208 210 239 176 167 179 182 184 °177 6 
LUMBER AND MANUFACTURES 
LUMBER=—ALL TYPES 
Exports, total sawmill products§_..-...-- M bd. ft--| 131,795 | 131,226 | 156,607 | 125,140 | 102,569] 109,799 | 72,913] 73,414] 57,350] 75,102] 56,858] 65,453]... 
Sawed timber§_.-------- A POS ---40....| 21,389 20, 480 22, 692 16, 854 15, 018 22, 337 14, 068 15, 432 11, 840 11, 390 8, 323 1 Se 
Boards, planks, scantlings, etc.§.....-----.do...-| 86,568 | 86,605 | 97,447| 88,788 | 71,930| 71,538 | 51,172] 50,158] 37,974] 55,022| 41,669] 46,276/......_. 
Imports, total sawmill products§.....-......-do..--| 60,598 | 73,073 | 96,768 | 118,356 | 148,984 | 128,161 | 173,460 | 129,304 | 142,761 | 181,504| 145,949 | 139,146|_.....___ 
Yi ] Lumber Manufacturers Association:t 
"hen tel.....-..-.-.- ".-..--Mil. bd. ft..] 3,180| 3,284| 3,279| 3,256] 3,395| 2,917] 2,763] 27191 2,480| 3,022] 3,035] 3080] 3,280 

I oP nama ale >. 700 746 796 767 773 726 650 682 631 714 703 674 753 

ae eee ae ae 2, 43 2, 538 2, 483 2, 489 2, 552 2, 191 2,113 2, 037 1,849 2, 308 2, 332 2, 415 2, 516 
CS eee do...-| 2, ro 2, a 3, oo 3, = 3, 360 3, 164 2, one 2, = 2, — 3, - 2, aad 3, 977 3, 126 

0008S. -..----------------2--------- do...- 776 41 802 779 1 67: > 52 1 

or tab _ pe ee See ete dekiacae dé... 2, 207 2, 237 2, 493 2, 577 2, 558 2, 385 2, 203 2,116 1, 926 2, 271 2, 259 2, 325 2,411 
Stocks, gross, end of month, total. ___._._.- do....| 5, 748 5, 961 6, 048 6, 078 6, 040 5, 801 5, 557 5, 739 5, 601 5, 604 5, 773 5, 805 5, 942 

Hardwoods. --_- Ser ee causa Te ea “PE 2, 085 2,171 2,191 2, 217 2, 188 2, 135 2,018 2, 140 2, 074 2, 040 2, 008 1, 931 1, 969 

Gerswoads...........- | TEE, PO RIPE i 3, 658 8, 790 3, 857 3, 861 3, 85 3, 666 3, 539 3, 599 3, 527 3, 564 3, 765 3, 874 3, 973 

HARDWOOD FLOORING 
le, beech, and birch: 
7. “ ee ae —~ 5, 900 6, 250 6, 5 6, 075 7, 150 6, 050 5, 975 7, 575 6, 600 7,175 6, 175 5, 950 6, 175 

Orders, unfilled, end of month. __.-.-..---- a * pon * po ? = % pom 14, 475 14, 650 14, 775 15, = rr = 17, = % 575 17, = 15,975 

lll I i ate tdainehahiae ae , , » 57. » 5E 5, 7, 150 5, 550 6, 150 6, . ‘ , 800 6, , 350 
ae gi a adeaandaraemna Rei do...| 4875| 5,275| 5,575] 5475| 6.500| 5725| 8300) 6.600] 5925} 6575| 6295| 5 925| 6 780 
Stocks, end of month. -_-__--. aria eT - 1,775 2, 050 1, 950 2, 425 3, 000 2, 675 3, 450 3, 250 3, 3, 4, 275 4, 475 4, 925 

, Ee ee 48, 444 59, 663 57, 678 53, 535 61, 549 47, 646 49, 397 62, 057 56, 814 59, 988 , 784 60, 293 65, 579 

Orders, unfilled, end of month. __..... -----do....| 44,340 | 58,439 | 58,064 | 60,195 | 57,626 | 52,751] 51,135| 54,455] 658,129] 55,320] 59,397| 60,819 2) 

Ce oS cL onsdcchakenencantinue do....| 46,985 55, 629 57,996 | 62,696 | 69,623 | 56, 667 57,886 | 61,152] 57,955 | 64,991 67, 541 65, 616 70, 213 

0 EE ae ee Ne do....| 45, 435 53, 579 58, 126 60, 800 66, 697 55, 784 51,013 61, 894 57, 078 62, 797 65, 226 63, 449 69, 007 

Stocks, end of month__-__----. RE PS G0... 8, 797 9, 370 8, 314 8, 045 10, 971 10, 704 ‘ 14, 605 15,482 | 15,626 17, 941 19, 654 (2) 

SOFTWOODS 
Douglas fir: . 

Exports, total sawmill] products$__..-.....- do....| 61,332 67, 128 74, 432 74, 521 54, 651 68, 225 45, 946 48, 875 32, 893 47, 408 31, 107 | Eee 
Sawed timber§__....__- RS, ER Ss Oi aon 16, 583 17, 180 19, 727 14, 578 13, 149 20, 776 13, 398 14, 015 10, 403 10, 262 , 042 gg Saal 
yen be wet scantlings, etc.§._.......do._.- 44, 749 49, 938 54, 705 59, 943 41, 502 47, 449 32, 548 34, 860 22, 490 37, 146 24, 065 . 9 7 eee 

Prices, w 1olesale: hat ad ‘ 

Dimension, No. 1, common, 2’ x 4”’ x 16 

dol. per M bd. ft_- 62. 865 62, 865 | 64. 845 67. 815 67. 815 67. 815 70. 587 67. 815 64. 350 64. 350 70. 042 74, 250 75, 240 

Flooring, B and better, F. G., 1’. x 4”, R. 

Are -------dol. per M bd. ft... 95. 040 101.970 | 104,940 111. 870 111.870 | 111.870 | 116.820 | 110.880 | 104.940} 104.940 | 116.078 | 127.215 132. 462 
Southern pine: 

Baperta, tote! sawmill products§___....M bd.ft..| 22, 591 21, 883 16, 584 8, 920 12, 753 8, 715 7, 738 6, 527 7, 585 7, 209 8, 620 a 
CE EEE Ge... 3, 444 1, 952 az os 1,472 1, 656 te 783 1, 402 1,392 953 1, 147 tp eee 
Boards, planks, scantlings, ete.§.........do__._| 19,147 19, 931 . 7,448 11, 097 7, 280 6, 955 5, 125 6, 193 6, 256 7, 473 |. ae 

Orders, <1 gad se athe ieee bd. ft.- 834 962 981 857 860 693 690 797 579 775 778 7 781 

Orders, unfilled, end of monthf____._...-.-do___. 494 570 641 626 573 545 501 574 522 508 489 474 447 

Prices, wholesale, composite: 

Boards, No. 2common, 1” x 6” or 8’’ x 12’¢ 

Fl dol. per M bd. ft_- 62. 656 63. 462 67. 978 71.127 73.311 74. 521 78. 316 78. 594 77.7 77. 461 77. 007 75. 325 73. 204 

ooring, B and better, F. G., 1’’ x 4” x 12-14’ 

ites ‘ - dol. per M bd. Al 132.148 | 130.910 | 134. = 138. 150 4h, 138 aa 149. = 150. = 150. 326 | 152. - 152. = 152.164 | 151. 539 
a BY OES mil. bd. ft_- 833 878 86 799 576 7 755 0 581 7 885 

Shipmentst______- a EA Be Ree Tea 789 886 910 §72 913 721 734 724 631 789 797 808 

— end of monthf-__..---. RES. 6. .: 1, 508 1, 500 1,451 1, 378 1, 341 1, 296 1,317 1,301 1, 251 1, 289 1, 352 1, 441 1, 518 
estern pine: 

a a 573 599 650 618 694 534 7 1 504 441 553 500 587 682 

—" met i, > of yg ae Ss ie 415 490 544 568 595 604 526 1 661 576 648 654 685 702 

rice, Wholesale, Ponderosa, boards, No. 3 com- 

RT OO nc em eas dol. per M bd. ft.- 54. 36 55. 23 56. 23 59. 01 61. 23 63. 22 61. 68 63. 55 64. 45 66. 16 66. 36 67. 66 68. 23 
ERR BA mil. bd. ft.. 671 711 718 68U 676 514 517 1 388 384 467 515 721 
sa eae ae Te 569 614 645 621 629 561 567 1 469 426 481 493, 557 666 
Stocks, end of ei ETI Hel Se 1,035 1,132 1, 205 1, 264 1, 311 1, 264 1,217 11, 136 1, 094 1,080 1, 102 1, 131 1, 186. 

West coast woods: 

OS beat diaie a 631 605 632 730 694 708 572 687 622 680 1 769 660 575 

Orders, unfilled, end of month. -_.._._......do.__. 689 852 845 804 801 721 659 695 675 616 1742 754 745 

Productiont. at EDL GEN SIO oe , 622 635 593 689 678 709 575 670 630 715 1 633 572 577 

el aS a aeetamael aes 571 455 632 765 695 795 626 649 618 711 1 654 634 591 

Stocks, end of montht___..._.-.-..._._-__- oe... 534 545 583 599 579 501 442 462 477 482 1 §90 550 530 








Revised. 1 See note marked “‘t”. §Data continue series published in the 1942 Supplement but suspended during the war period. 2 Not available. 


{Data include Government shoes not reported separate! 
uppers); revised data beginning 1944 for these series and addi 
the distribution by kinds include, beginning May 1947, small amounts that canno 

@Data continue series published in the July 1944 and earlier issues of the 


tional revisions indicated in note in the September 1947 Survey will be published later. 
t be distributed to the all leather and part leather and nonleather classifications. 
Survey; see note in August 1947 Survey for data for June 1944—~May 1946. 


y; the classifications by kinds were revised in the October 1947 Survey to include all types (leather, part leather, and nonleather 
The totals for shoes, sandals, etc,, and 


tRevised series. See note marked “4 above regarding revision of the shoe series and note in February 1946 Survey explaining revision in the Southern pine price series. Data beginning 
January 1946 for the other indicated lumber series (with the exception of Southern pine orders and stocks and Western pine stocks), as published 


rior to the March 1948 Survey, have been 


revised to adjust the monthly series to Census anngal production figures for 1946, and there have been unpublished revisions in the earlier data for the lumber series as indicated in notes in the. 
July 1947 and April 1946 issues; all revisions will be shown later; the revised 1946 and 1947 figures for total lumber production superseding figures in the table on the back cover of the February 
1948 Survey are 34,936 and 36,635 million board feet, respectively. Data beginning January 1948 for Western pine series have been revised to include pine only in 2 Oregon counties. Data for 
F other lumber in these counties are included in figures for west coast woods beginning April 1948; earlier revisions for this region are not yet available. 
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Ontos atharviee eee, statistics through i de ae = ae 
descriptive notes may be foun: : : : 3 Raney | 
in the 1942 Supplement to the Survey June July August A. a _ on | sy ey os | March | April | May June 
is 
LUMBER AND MANUFACTURES—Continued 
ee, 





SOFTWOOD PLYWOOD 





Production* ---.-.- thous. of sq. ft., 34’ equivalent..| 140,147 | 107,588 | 139,398 | 147,823; 170,769 145,370 | 150,853 | 159,395 | 156,666 | 185,716 | 164,862 |* 151,364] 159 187 
RESETS EERIE LEAST TE do....| 142,817 | 102,042; 137,689 | 146,993 | 162,059 | 149,197 | 159,005 | 153,017 | 155,878 | 184,443 | 162,975 |* 150,924 | 149 149 
Stocks, EE go nccinioacvekémesces- do....| 31,345 36, 332 37, 036 38, 070 43, 973 40, 524 31, 509 37, 755 39, 323 39, 879 40, 435 * 40,778 41, 495 











METALS AND MANUFACTURES 











IRON AND STEEL 
Foreign trade:§ 
Tron and steel products (excl. advanced mfrs.): 
Exports (domestic), total_.........- short tons..| 630,731 | 571,777 | 568,879 | 579,191 | 650,980 | 614,823 | 630,264 | 557,452 | 508,598 | 516,777] 468,180} 401,626]. __ 
aad aT Ne i es 29, 579 20, 528 10, 717 15, 053 27, 094 14, 057 26, 702 14, 701 21, 784 22,011 28, 986 19, 675 ee 
a a eee ae 19, 400 21, 733 15, 269 14, 953 13, 579 18, 408 18, 934 21, 323 15, 245 45, 672 48, 798 27, 982 ites 
Te By oh a Be cca 3, 410 2, 426 3, 917 1, 828 2, 025 6, 884 3, 789 5, 149 4, 219 19, 973 15, 803 11, 509 Be 
Iron and Steel Scrap 
Consumption, total*_._......- thous. of short tons_- 5, 184 4, 752 4, 826 4, 898 5, 484 5, 176 5, 306 5, 294 5, 082 5, 875 5, 217 | 
Nee Te na centerwavcesnd sak! 2, 560 2, 384 2, 561 2, 460 2, 865 2, 643 2, 722 2, 789 2, 640 2, 890 , | eee Se 
SS ee 2, 624 2, 368 2, 265 2, 438 2, 619 2, 533 2, 584 2, 505 2, 442 2, 985 2, 772 hei 
Stocks, consumers’, end of month, total* ____- do...- 4, 067 4, 096 4, 369 4, 525 4, 489 4, 449 4, 316 3, 976 3, 936 4, 064 4571'|........-.) 2a 
en ponetne eed 1, 303 1, 257 1, 295 1, 436 1, 475 1, 442 1, 416 1, 284 1, 196 1, 161 1, 196 2 
i cnteibteiaiitins NS. 2, 764 2, 839 3, 074 3, 089 3, 014 3, 007 2, 901 2, 692 2, 740 2, 903 3, 876: |. ..-.... eee 
Ore 
ron ore: 
All districts:* 
NE SE. TC thous. of long tons_ 11, 643 13, 127 12,819 11, 336 10, 108 6, 043 2, 972 2, 757 2, 686 3, 019 8, 687 HH, 646.1}... ae 
ae a 12, 499 14, 069 13, 583 11, 865 10, 780 6, 306 1,879 1, 496 1, 481 1, 707 9, 485 12, 516 |: 0 
Stocks, end of month. __..............._- do___- 7, 582 6, 608 5, 895 5, 367 4, 695 4, 432 5, 528 6, 790 8, 009 9, 186 8, 388 7,216 |.-.ccunene 
Lake Superior district: es ee e 
Consumption by furnaces... ...........-.- ae... 6, 500 6, 156 6, 638 6, 492 7,151 7, 068 6, 970 7, 057 6, 441 6, 634 4, 976 6, 656 6, 577 
Shipments from upper lake ports_.-.__..- do....| 11,457 12, 614 12, 122 10, 685 9, 785 5, 877 537 0 0 0 7, 677 11, 609 11,727 
Stocks, ms - month, total__..........-- do....| 21,746 | 28,440 | 33,896 | 38,370] 41,641 43,010 | 36,095 | 29, 081 22, 628 16, 022 17,125 | 22,058 | 26, 965 
(SS Re aaa do....| 19,594 25, 677 30,397 | 34,065 | 36,852 | 38,195 31,749 | 25, 205 19, 412 13, 761 15, 172 19,885 | 24, 398 
On Lake F Erie WR ecadianccts San okid do-__.- 2, 152 2, 764 3, 499 4, 305 4, 789 4,816 4, 346 3, 877 3, 216 2, 262 1, 953 2, 173 2, 657 
dE RR SE aR do.__.. 479 576 597 580 573 451 297 337 269 379 403 441. |... ue 
Manganese ore, imports (manganese content) 
, "um. of long et y 38 56 48 45 42 44 25 83 50 68 48 py ee 
Pig Iron and Iron Manufactures 
Castings, iron:* 
eisai boat... :.-2-... ' | 1,088 913 952| 1,025] 1,154] 1,020] 1,066] 1,064] 1,021 1,100] — ‘1,081 93} 10m 
6 as eae SS a 3 597 519 551 591 654 562 588 584 571 660 585 556 508 
Unfilled orders for sale. __..............._-- 3 2, 711 2, 675 2, 631 2, 680 2, 669 2, 687 2, 782 2, 803 2, 769 2, 726 2, 691 2, 602 2, 587 
Castings, malleable iron: 
Orders, new, for a, 31,972 | 26, 591 33,208 | 28,706} 40,105 | 35,804] 39,940] 49,159] 46,270] 43,921 42,168 | 34,236] 35,32 
Orders, unfilled, for sale... 248,798 | 234,656 | 229,708 | 218,276 | 210,675 | 206,510 | 202,408 | 205,759 | 200,447] 203,351 | 199,578 | 191,553] 178,760 
a cain si 78, 524 64, 162 62, 395 71, 568 83, 976 72,111 77, 757 77, 744 75, 194 86, 767 80, 602 76, 079 81, 747 
NS eu obinl do... 45, 291 40, 733 38, 156 40, 138 47, 706 39, 969 44, 042 45, 808 42, 582 50, 017 45, 941 42, 261 48, 113 
Pig iron: ; 
Consumption*.-...........- thous. of short tons_- 4, 842 4, 507 4, 850 4,745 5, 254 4, 912 5, 057 5, 167 4, 762 5,049 3,006 |........ucleesuaeeel 
Prices, wholesale: 
Basie (furnace)............-.- dol. per long ton_. 33. 00 34. 20 36. 00 36. 00 36. 00 36. 00 36. 20 38. 88 39. 00 39. 00 39. 00 39. 00 39.00 
SE RIS FET ae ee LSA do___ 33. 81 35. 08 37. 2] 37. 21 37. 28 37. 32 37. 53 40. 28 40. 63 40. 63 40. 63 40. 97 41, 29 
Foundry, No. 2, f. 0. b. Neville Island*__do-___- 33. 50 34. 70 36. 50 36. 50 36. 50 36. 50 36. 50 39. 50 39. 50 39. 50 39. 50 39. 50 41.9 
Production®................: thous. of short tons_- 4,810 4, 585 4,917 4, 801 5, 228 5,015 5,177 5, 128 4, 780 5, 020 3, 840 5,077 4, 901 
Stocks (consumers and suppliers’), end of month* 
thous. of short tons. 769 887 831 828 769 759 838 794 799 780 COB bo ocnsccccckeceatie 





Steel, Crude and Semi factures 















































Steel castings:t 
Shipments, total... short tons__| 139, 031 116, 956 120, 405 137, 457 148, 358 130, 125 148, 124 141, 068 142, 434 162, 891 150, 305 143,337 | 152, 804 
For sale, ‘total 1h - RS Sys SGT Ie >> do_...| 103,888 85, 014 88,719 | 102,913 111, 288 97, 143 110,970 | 108,282 | 107,762] 125,550 | 114,896] 111,616 | 117,794 
Railway specialties. ................... do....| 31,879 21, 280 22, 584 32, 967 30, 452 25, 835 34, 919 35, 129 34, 800 41, 876 36, 079 39, 275 41, 587 
Steel forgings, for sale:* ‘ 
Orders, unfilled, SR Oa at do__..| 633,467 | 630,925 | 626,227 | 617,247] 593,838 | 585,818 | 593,660 | 618,155 | 630,860 | 641,110 | 628,123 | 623,620] 640,747 
Drop and upset.__- .do__._| 519, 760 529, 817 526,392 | 518, 261 494, 933 492, 808 495, 947 517, 307 523, 319 525, 543 513, 980 509,576 | 529, 237 
Press and open bammer-.... REE do._..| 113,707 101, 108 99, 835 98, 986 98, 905 93, 010 97,713 | 100,848 107, 541 115, 567 | 114, 143 114, 044 | 111, 510 
a | SRS do....| 110, 446 92, 352 98,009 | 108,804 | 123,830 | 103,740 | 116,798 | 118,534 | 116,676] 131,111 | 114,314] 108,546] 119, 532 
ne andeupset i AES Ns Pe Et RR ” RS 80, 761 70, 316 69, 639 79, 219 91, 228 76, 839 86, 911 89, 677 86, 592 95, 008 79, 651 75, 983 83, 366 
pape probe Saha SS do._..| 29,685 22, 036 28, 370 29, 585 32, 602 26, 901 29, 887 28, 857 30, 084 36, 103 34, 663 32, 563 36, 166 
Steel inn zones 1 for castings 
Prodstieti.:5.4:....<2.-..-.- thoes, of short tons. - 6, 978 6, 579 6, 991 6, 797 7, 570 7, 242 7, 376 7, 473 6, 940 7, 608 6, 218 7, 560 7, 256 
mee "of RRR ER RE 93 85 90 91 98 97 95 94 93 95 80 95 oF 
Prices, wholesale: 
Composite, finished steel___.......... dol. per Ib_. . 0329 - 0329 . 0360 - 0360 - 0360 - 0360 . 0360 . 0368 . 0373 . 0376 . 0376 . 0368 . 0368 
Steel billets, rerolling ate liisburgh) 
dol. per long ton. - 42.00 42. 60 45.00 45.00 45. 00 45.00 45. 00 45. 00 47.70 50. 40 50. 40 50. 40 5.40 
Structural steel ee GREE dol. per Ib.- . 0250 . 0256 . 0280 . 0280 . 0280 . 0280 . 0280 . 0280 1, 0293 1, 0305 1, 0305 1,0300 1 0300 
Steel scrap (Chicago) ..........- dol. per long ton_- 30. 88 36. 95 39. 88 38.75 40. 50 39. 13 38. 90 39. 56 39. 13 38. 95 39. 19 39. 25 39, 25 
* Revised. 1 Seestiattione for the series were revised in Feb 948; however, the January 1948 price on both the new and old basis is $0.0280. 
o'Since May 1944 the coverage of the malleable iron castings industry has a“ virtually oan: see note in the February 1947 Survey for further information. 


§Data continue series shown in the 1942 Supplement but suspended Pow dn the war period (it should be noted that data for iron and steel are shown in long tons in that volume); data for 
bee pad 1941-September 1946 for total imports of iron and steel products and for October 1941-Febru: 1945 for other series will be published later. The 1945-46 data for imports of iron and 
roducts shown in the November 1947 Survey and earlier issues erroneously include ores and alloying metals other than ferroalloys. 


‘or 194: — Se of ty is hoe eee on annual capacity as of Jan. 1, 1948, of 94,233,460 tons of eng 1947 data are based on capacity as of Jan. 1, 1947, 91,241,000 tons. 
iNew se eng 1941 for softwood plywood see p 16 of the September 1944 Survey. For description of the series on serap iron and steel and 1939-40 data, see 
note marked on p. oF dot be r 1942Survey. The series for iron ore, all districts, are from the Department of the Interior, Bureau of Mines, and cover the entire industry, monthly { 
data begin 943 and nays} yee totals will be shown later. Data for 1943-45 for gray iron castings are shown on p. 24 of the January 1947 Survey. For pig iron consumption and stocks 


Supplement (data in that volume are in short tons instead of long tons as indicated); see p. S-30 of the May 1943 Survey for further information and data for 1941-42. The pig iron price se 
be the Pittsburgh price es ee oe prior Fae pom 1943 issue. For 1945 data for steel forgings see note on p. S~32 of the March 1947 Survey; data for total shipments, ineluding 
lpmen 


ts for own use, an 
tRevised series. Data for steel castings are estimated industry totals; see note on p. S-32 of the July 1946 Survey for comparable figures beginning January 19465. ' 


for 1939-40 om fs description of the series, see note marked ‘‘*’’ on p. S-29 of the November 1942 Survey. The series on pig iron production is approximately comparable with data in the = 
d 
f 
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METALS AND MANUFACTURES—Continued 

een 

IRON AND STEEL—Continued 

Steel, Manufactured Products 

s, steel, heavy types:@ 

Barrels and oiled, end of mente eagle thousands-- 13, 255 12, 340 11, 294 10, 946 12, 461 12, 191 1 1 10, 810 
 c.cse- waseosantentevoantpeed ale 2, 188 2, 208 2, 210 2, 304 2, 388 2, 236 2,016 
aa,....... pocccccseconsconeeeneses do. 2185) 2212) 2,201) 2,306 2385 | 2,230 2019 
Stocks, end of month--.-.-.---------------- O.-.- 

ders: 
Mg me ee ed ie | ie 
 palaaaeetaptt Tk asin de guilicdledtenco aa ’ ’ : , ® s 4 
cae, metal Gin terms of _— ———, 
, and own use), to 
Shipments (for sale chant tena... 309, 629 | 387,784 | 354,681 | 279, 448 253, 594 | 216, 530 219, 356 | 284, 006 
og A ee cin = Ee 235,476 | 314,628 | 277,968 | 193, 638 169,103 | 134, 671 158,200 | 207, 224 
ge 3 sista | sae sina | alte | oars | 288! | adh er 
ts for sale_.....-.---.------------ 0---- ’ . ‘ , 67 . ’ 181, 
Con tiencial closures, production®. ._-..--millions-- 691 799 86 963 8 818 888 915 
Crowns, production®......-.--.--- thousand gross. - 27,377 27, 229 30,019 | 32,869 28, 430 29, 459 28, 232 29, 400 
" t shipments:O 
=e “ ~ ees " tential thous. of short tons-_- 4, 975 5, 278 5,119 5, 682 5, 613 5, 410 5, 321 5,477 
Slasdhatih GANl......-a-2-c-e-ecero-oveees do.__- 493 534 555 521 521 484 525 
Pipe and eee . = 480 517 497 550 558 541 547 565 
EL. An ccandce-ngaepeuebeccocntem do... 464 540 495 589 591 530 563 592 
Ralls.....-.------------0---0-0000-77007" = ae 1 181 1 199 1 2A 1 343 1 352 1 a4 1 HY 4 
ee 0. --- ’ ’ ’ , , ’ ’ Re 
ai = vn = i ee ie rar | Ig 
SS FEES PEE: | ; 
ae. shapes, heavy----------------- do--.- 357 371 360 399 380 334 362 372 
Tin plate and terneplate------- pr onwaseatey do. ..- 324 336 304 349 370 267 322 334 
Wire and wire products__...-.--.-------- Gai-+s 335 393 410 454 405 429 409 429 
NONFERROUS METALS AND PRODUCTS 
imports, bauxt a, Sino “¥ ye tons. 181,999 | 164,098 | 163,480 | 118, 658 133,995 | 217,602 244, 852 
R castings (N. Y. 
pee Vhenenle, serep . hingmed ol Par .0440 | . 0600 0617| . 0625 0670} 0721 .0815| 0884 
oducts, shipments, tota 
Apeptoem tabsleated pr pmen'mil. of Ib... 7] 1322) 355.2) 187.1 175.6 177.5 72] 167.2] 177.6 
aS a ee ee won . . 35. : A a q 9 35.8 
a products, total*._-....-- 91.4 101.8 119.3 146. 9 138.1 139. 6 139.0 133.3 141.8 
Plate, sheet, and strip*..........--------- d 72.1 82.5 98.1 120. 4 110.3 109.7 106.7 101.9 106.9 
Brass sheets, wholesale price, mill - 296 . 296 . 296 - 296 - 296 - 302 ; . 304 
ee, refined and manufactures§__ short am. % = > = m = = pee . ” s = 23, = 19, 861 
tne gael oesecqcceooasGeese- ’ ’ ’ ’ . y of § 
PEaR ne citing and cxberth... ae. 3519| 2492] 31338] 5,286 1, 251 0 783 
For domestic consumption, total§_._..--- Ot. as. 34, 005 41, 693 38, 258 38, 759 53, 262 30, 435 36, 944 33, 271 
Unrefined, including scrap§-.-.-------- _ en 7 = or 26, = > is 29, = 13, 041 > a 18, 673 
Refined ea neni Dis cae vy ’ 11, ’ 'y , ’ 7, 598 
Price, = electrolytic (N. Y.)--dol. per Ib. - . 2128 . 2123 . 2123 2121 . 2120 . 2120 . 2120 . 2120 
Production: 
(including custom intake 
Mine or smelter (including pene ae 79,152 | 83,301 | 83,922 | 76, 815 80, 82, 427 91, 019 
EE Ee ERT ® = 94, 610 88, 122 92,146 | 108, 277 108,816 | 102,314 104, 524 
Deliveries, refined, domesticc’_-.....------ . = 109, 822 96, 374 95,640 | 112,310 113,446 | 118, 855 113, 389 

Stocks. refined, end of monthd"_-._----- ce a 77,773 | 77,212] 80,113] 74, 507 76,035 | 71, 533 72,791 
ad: 

Geers, total, except mfrs. (lead content) §-do--- 13, 030 21, 099 14, 261 14, 132 23, 706 15, 784 18, 627 

re (lead content): 
Mine Tetoeien®. spared de Gk oka keediea eae 29, 106 30, 597 30, 647 32, 512 30, 567 33, 306 33, 652 
Receipts by smelters, domestic ore:¢"_---- do--- 31, 877 32, 271 32, 081 33, 780 34, 797 32, 019 37, 625 
efined: 
Price, wholesale, pig, desilverized (New York) 
dol. per Ib. - 1500 . 1500 1500 . 1500 . 1500 . 1500 - 1750 

Production, totald’................- short tons... 46, 012 46, 409 46, 827 50, 248 49, 337 50, 821 50, 626 

7 sts | eas | Sas] sa ee) et ois 
Shi SE a er eye a! Ah Gia... ’ ’ 7 ’ 

8 Stocks, end of monthg’.-.-...-.---------- do._- 31,200 | 31,048] 34,385 | 28,370 21,787 | 20, 645 22 418 

Imports:§ 

a moire ed eed ee ie] 3am re a 
ars, OO, aye Duo , ’ y ’ ’ ’ 
artiee, wholesale, Straits (N. ¥.).._dol, per Ib. 8000}  .8000}  .8000| 8000 .8539 | . 9400 . 9400 . 9400 
ne: 

Im $, total (zine content) §........- short tons... 41, 030 29, 364 22, 061 33, 645 33, 415 12, 660 21, 663 24, 696 

or smelting, refining, and export§_....-- G0... 9, 025 8, 480 1, 510 562 10, 392 121 2, 070 5, 962 
For domestic consumption:§ 

oe pine content) 4) ES $.--- % 406 1, 0e % oo 7 po ‘= = oh 
_ Blocks, pigs, ete___..-..- atutceoneesinel Bisnis , , ‘ , > A 

x oy roduct on of recoverable zinc*....-.- ih cma 46, 526 47, 700 46, 817 50, 296 47, 790 48, 124 54, 545 51, 422 

ab zine: 

Price, wholesale, prime Western (St. Louis) 

dol. per Ib... - 1050 - 1050 - 1050 - 1050 - 1050 - 1108 . 1200 1200 

SS SEROTEC TE: short tons. - 69, 128 66, 852 67, 867 71, 745 70, 996 72, 776 74, 322 73, 885 

GREE SARA ee Sa 59, 737 89, 314 92,549 | 129,046 72, 151 86, 000 77, 334 72, 848 

eae cae goo) sige! Ah) ana) SRM! gan! Su Sat ia 

8, es A Soo. eee encinadaens Rowe 7 , ’ ’ ’ ’ 

* Revised. @® Beginning 1943, data have covered the entire industry. 

tIt is believed that data beginning 1945 be ote substantially the entire industry; in = years the coverage was about 90 t. 

©Total shipments less a to mem of the industry for further conversion; data prior to 1944 were production for sale. 

§Data continue series published in the 1942 Supplement but suspended during the war od; data for October 1941-February 1945 will be published later. The data shown above for 
total imports of zinc and imports of zinc ore, and data March 1945 shown in previous issues, have been revised to correct an error. 

Beginning January 1947 data for copper include copper from all sources; data prict to 1947 published in earlier issues relate to domestic and duty-free foreign copper; stock figure for 
1947, comparable with later data, is 104,704 tons; the November 1947 Survey provides January-March 1947 figures for production, deliveries, and stocks comparable with earlier data; 


include deliveries of Office of Metal Reserve copper for domestic consumption; stocks of Office of Metal Reserve copper are not included in the stock figures 






































For data for J: 


1944 for these series, and also for the indicated lead and zinc series, see p. 24 of the June 1944 Survey. Total shipments of zine include for August-November 1947 shipments for 


account in addition to shipments to domestic consumers and export and drawback shipments. 
See note marked ‘‘*”’ on p. S-33 of the February 1947 Survey for d 


ption of the data on aluminum fabricated products and reference to 1945 figures for the total; 


*New series. 
to 1946 for the detai] will be published later. Data for closures, crowns, and metal cans are compiled by the Bureau of the Census and cover all producers; for data for 1943 to 1945 for 


See p. 24 of the December 1947 Survey. Data prior to 1946 for closures and crowns will be shown later. Data for mine production of lead and zine are from 


jureau of Mines, and are practically complete; monthly figures beginning July 1941 and earlier annual totals will be shown later. 


tRevised series. Data shown above and data from the beginning of 1946 in earlier issues include production from both domestic and foreign ore; the 1946-47 data are incorrectly shown in 
oe a ena 1947 and earlier issues as production from domestic ore which is no longer reported separately. Some secondary material is included insofar as it enters into base bullion and 
identity. 
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and descriptive notes may foun . . s M4 - 
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METALS AND MANUFACTURES—Continued 

































































j 
HEATING APPARATUS, EXCEPT ELECTRIC | 
—— yy —s convectors, cast iron:§ 
ers (round and square): 

Bor d ; tion oo _ ae thous. of Ib_- 25, 838 20, 506 25, 175 29, 080 33, 328 29, 381 28, 583 29, 043 29, 483 27, 687 14, 113 22, 745 25, 94] 
Shir ts... es. 26, 342 21, 045 28, 469 30, 464 37, 194 31, 372 28, 583 22, 018 18, 660 13, 867 19, 699 19, 752 15, 779 
Stocks, end of month._____..- a il 50, 824 50, 285 46, 991 45, 607 41, 740 39, 749 39, 749 46, 774 57, 443 71, 262 65, 676 68, 669 78, 83] 

iation: 

"Sesauion. nedjeioennuinsitimpamece thous. of sq. ft.- 4, 472 4, 302 4,073 4,749 5, 863 5, 217 5, 201 5, 376 5, 138 5, 890 4,740 5, 172 5, 243 
Shipments. ca em 4, 698 4, 032 4, 540 4, 786 5, 980 5, 247 5, 388 5, 181 5, 010 5, 485 4, 794 5, 123 5, 228 
Stocks. .....- cs | ae 2, 909 3, 179 2,712 2, 675 2, 558 2, 528 2, 341 2, 536 2, 664 3, 069 3,015 3, 064 3,079 

‘Boilers, range, shipments®__ number..| 55,220} 48,454| 52,967] 651,986 | 56,357] 46,011 42,884 | 51,722 | 62,592 | 58,908) °52,045) 41,110]... 
‘Oil burners:® 
= ag ws i do....| 35,047 1,827 | 85,561 | 37,582 | 1 —4, 421 | 1—58, 225 3,127 | 1—57, 449 9, 727 8, 330 6,110} 10,188} 27,479 

Orders, unfilled, end of month. ...........- do....| 804,680 | 703,776 | 666,705 | 576,326 | 443,457 | 304,310 | 249,309 | 149,929 134, 631 124, 190 107, 694 91, 834 90, 113 

8 tole Seti io ALES She SET do._..| 105,341 | 102,731 | 122,632 | 127,961 | 128,448 80, 922 57, 898 41, 859 24, 816 18, 797 22, 846 | * 26,058 | 29, 249 

Stocks, end of month___...-...-.-.-.-.-.--- “ees 18, 972 22, 705 20, 397 20, 524 20, 541 25, 561 36, 466 50, 070 60, 286 68, 792 77,807 | * 76,006 73, 188 

Stoves and ranges, domestic cooking, exc. electric:* 

gg eee in ol eR - secee number..| 287,697 | 256,785 | 259,863 | 290,760} 331,756 | 285,127 | 283,682] 313,959 | 331,958 | 372,459 | * 342,579 330, 757 |_- MEAS oy 
he a Tr Ri “ 39, 373 36, 126 36, 945 35, 631 34, 603 31, 323 30, 635 31, 999 34, 690 39, 580 31, 888 26, $11 |...3225 
Gas (incl. bungalow and combination)...do._..} 202,954 179, 647 186, 231 213, 436 256, 241 215, 849 210, 620 227,602 | 235, 438 264, 943 | ° 253, 436 | 257,256 |__- naga 
Kerosene, gasoline, and fuel oi]........-_- do._..| 45,370] 41,012} 36,687] 41,698) 40,912] 37,955] 42,427] 54,358 | 61,830] 67,936] 57,255 | 46,990]_._._. 

‘Stoves, domestic heating, production, total*..do__..| 456,580 | 489,945 | 576,819 | 725,215 | 834,866 | 661,592 | 596,999 | 413,637 | 351,333 369, 656 | * 365,078 | 388, 704 |___. wun 

(RTS ile Re NGO Ne EE do__.-| 90,728 | 103,481 | 109,050 | 142,698 | 169,442| 124,375] 93,618 | 55,492| 53,734 | 61,406| *66,195| 68,545)... 
Spe aaa SSIS, go RL Sa IF do....| 185,740 | 197,921 | 232,693 | 286,685 | 341,498 | 304,379 | 288,024 | 188,248 | 156,762 | 155,828) 156,461 | 183,946 |-___.__ 

Kerosene, gasoline, and fuel oil*__....._.-.- do._..| 180,112 | 188,543 | 255,076 | 295,832 | 323,926 | 232,838 | 215,357 169,897 140,837 | 152,422 |) 142,422] 136,213 |-.._...7 

‘Warm-air furnaces (forced air and gravity air flow), 
shipments, total*___.....-..._. tt isan dy 54, 985 56, 498 80, 891 90,210 | 108,419 72, 629 67, 567 46, 590 36, 345 39, 297 | * 45, 597 55, 473 |... 

a ile ARS at «SRG IR RIE Bie “Sail 9, 669 9, 569 13, 563 15, 214 19, 632 13, 522 15, 306 10, 822 9, 313 9, 890 12, 454 13, G17 | ...20cs9 

RUE ANE I ae PRI at éo....- 25, 128 21, 757 32, 480 34, 286 36, 739 27, 791 28, 324 16, 354 7, 645 8, 105 * 9, 931 11, 261 nine 

FRE RR ee ee ae do._.- 20, 188 25, 172 34, 848 40, 710 52, 048 31, 316 24, 012 19, 414 19, 387 21 , 302 23, 212 90, 006 |... czas 

‘Water heaters, nonelectric, shipments*______- do....| 192,372 197,485 | 217,953 | 210,360 | 229,307 185,932 | 174,704 | 176,736 | 159,007 173, 291 | + 173,438 | 161,177 |--........ 
| 
MACHINERY AND APPARATUS | 
Blowers, fans and unit heaters: 
Blowers and fans, new orders. --___- EO he oe a ee Sg ere piecemeal SORE a Secn-camcleacacwncen|' | SUMMON. cpanncatiocSanccdam <-san 
Unit heater group, new orders____....._.--- ee | Sy es os eee iG inaniapaisi RAMEE baie ocengals ~ode meses GRMer Tc scccaies anos nana es/eede 
Foundry equipment: 

New orders, net, total. ............- 1937-39= 100... 649. 9 458.7 468.9 455.1 520.0 370.1 BFL. fan. ne wcinn|o- eno secen|owodnnsene| |g ncnnan a ancesenusl eae 
New equipment__.......-...-.-.-- 5 ae a. 658. 9 426. 1 411.3 393.1 438. 2 286. 1 467.8 380. 9 367.3 326. 2 412.0 388.5 376.8 
ey i An i SRR do....| 620.7 565. 3 656.8 657.7 786. 7 643. 1 |) NE ERIS Meee nil neminsamialdcuapeddal o-acanil 

Machine tools, shipments*_._...... ~-1945-47=100.. 84.1 65. 2 63. 6 77.0 94.8 84.7 98. 4 75.3 87.1 83. 6 82.0 * 82.6 ? 95,2 
‘Mechanical stokers, sales:® 

Classes 1, 2, and 3 ii number... 5, 851 7, 092 9, 041 9, 838 8, 194 3, 728 2, 492 2, 685 4, 316 5, 090 4, 548 6, 314 7,802 

Classes 4 and 5: 

i NERA A FIRE > Sd ee 270 380 398 345 273 208 230 168 191 _ 249 336 313 
SE Be SR. Soa aS Pee 63, 168 81, 269 97, 752 80, 640 52, 523 51, 603 50, 946 64, 870 68, 150 78, 197 92, 642 74, 488 70, 694 
Pumps and water systems, domestic, shipments:® ae ae 

Domestic hand and windmill pumps...number__| 24, 746 23, 561 21, 089 26, 555 36, 120 30, 183 39, 577 43, 490 34, 524 27, 676 29, 882 26, 804 27, 398 

Water systems, including pumps, total____- do....| 54,847 57, 854 61, 668 63, 465 73, 857 57, 302 60, 985 61, 005 58, 192 62, 252 55,188 | ° 49, 743 56, 672 
NE teal cinclasieta nies eoehicbous Mien ae do._.. 21,115 26, 200 28, 241 28, 881 32, 185 25, 603 27, 922 27, 326 26, 466 30, 048 25,393 | * 23,137 28, 490 
Nonjet*__._- Saisie iain labeler ee 33, 732 31, 654 33, 427 34, 584 41, 672 31, 799 33, 063 33, 679 31, 726 32, 204 29,795 | * 26, 606 28, 182 

Pumps, steam, power, centrifugal and rotary, new ™ 
“eee ae al thous. of dol_- 2, 999 3, 148 3, 843 3, 355 3, 475 2, 673 3, 480 3, 819 3, 635 4, 703 4,312 3, 724 3, 512 
‘Seales and balances (except laboratory), shipments, ee 
Rea -----thous. of dol..| 11, 988 |.-.-.---.-]--------.-| 11, 628 |.-.....-.- Si ahtioninciat 18,198 :|.....2.-<2 pavtencaon| ORR... cceisloasasaaeen a <sabiael 
ELECTRICAL EQUIPMENT 
Battery shipments (automotive replacement only), a 
number*.__... PRES ORI thousands_ 1, 737 1, 433 2, 073 2, 415 2, 854 2, 683 2, 597 2, 394 2, 254 1, 679 1, 211 1, O17 lundman 
Domestic electrical appliances, shipments: 

Vacuum cleaners, total®._.____._._. _----number..| 343,229} 293,465 | 296,570 | 347,601 |.......... AOS FOE DE SE EN, MARES, SMR) ARE. 
TPN 4 ee A a ey do._..| 327, 25 282, 165 280, 366 | 326, &82 358, 546 350, 470 373, 254 304, 273 | * 311, 448 | * 355,415 | 306, 588 | * 276,657 | 256,071 
EEE eS ae "SW 13, 243 12, 880 17, 333 | |. 2 ee “SES EGE 2 Cys HAneraaeet sicses ston stan sbpte haw w as sie ewestig iim o's oe 

\ | 3A eS eiEh re iam do....| 314,705 | 281,826 | 279,229 | 354,094 | 397,113 | 365,579 | 351,152 | 358,445 | 360,029 | 398,298 | 393,660 | 362,658 | 386,685 

Electrical products:t 
Insulating materials, sales billed___-_._- 1936=100-_- 352 324 320 350 381 845 353 356 351 398 5 | a ee 
Motors and generators, new orders.________ | Se 2 I Ca ee  ? th OE Be: FE eee st CRC, SRE. , | eee REM i 
Furnaces, electric, industrial, sales: 
seeks eanaaial eieiaegtaiant a Saal ..-----kilowatts..| 3, 341 5, 208 4, 464 4, 465 6, 378 3,344] 26,435 4,083 2, 692 4, 487 4, 328 5,166 | 5,220 
Value__... ies lalihain icine adits ip hdliidiy acs ties thous. of dol._ 3C8 432 565 354 677 350 1, 831 550 310 776 436 528 538 
Laminated fiber products, shipments_-_-_.....do._.- 4, 150 4,002 3, 619 4, 150 4, 397 8, 812 4, 205 4, 221 4, 162 4, 693 4,310 4,118 4, 393 
Motors (1-200 b. p.):¢" 

Polyphase induction, billings_.._......-- ca TREE fonunsssndeniacosecacen 3g SEs Seen oe i RS Gee A | a en 

Polyphase induction, new orders_-_.-.-.-.- es _ 3 a See _- 7, aoe Sa  * « ere eee kg ae ee 

Direct current, billings_.....-.......---.-.- a... \ a ee 4, 935 |..... Be SSR |) SES. pearetlieg ee FRR 

Direct current, new orders__......-.-.---..- See |g ES AIRES ( SGA SCM |) Si eee i | ie hae 


Rigid stee] conduit and fittings, shipmentst 
short tons.. 22, 218 20, 821 19, 745 23, 638 23, 664 22, 336 25, 319 20, 882 22, 730 23, 194 24, 653 22, 415 22, 704 






































‘Vulcanized fiber: 
Consumption of fiber paper. -._.-...- thous. of Ib.- 4,771 4, 582 5, 124 4,820 5, 442 5, 107 4, 852 5, 065 4, 532 5, 200 5, 317 4, 925 4, 043 
EE ae thous. of dol.- 1, 625 1, 425 1, 559 1, 599 1, 731 1, 486 1, 457 1, 540 1, 461 1, 742 1, 686 1, 500 1, 338 


* Revised. » Preliminary. ‘ Cancellations exceeded new orders. t Covers 33 companies beginning 1947; 31 companies were included for 1945 and 1946 and 27 for 1944. 
See p. 24 of the January 1947 Survey for available data for 1942-45 for cast-iron boilers and radiation; these series continue data published in the 1942 Supplement. 
See notes on the indicated items on p. 8-33 or S-24 of the September 1947 Survey for source and coverage of data for vacuum cleaners and coverage of the data for oil burners, mechanical 
‘stokers, and pumps and water systems. Data for washers beginning January 1947 are estimated industry totals; see note in July 1947 Survey with regard to earlier data. 
: o Begining 1947 data for motors are collected quarterly and data shown are quarterly totals; the 1947 data for polyphase induction motors include 6-8 companies and for direct current 
motors 2-4 companies which did not report prior to 1947; information regarding the effect of these additions on the comparability of the data is not available at present. 

*New series. Data for range boilers, stoves and ranges, warm-air furnaces, water heaters, and scales and balances are compiled by the Bureau of the Census and are complete, or prac 
tically pe oes. data for 1943-45 for domestic ar oes stoves are shown on p. 20 of the April 1947 Survey; data prior to 1946 for the other series will be shown later (data beginning March 194 
for total shipments of warm-air furnaces are available in the May 1945 Survey). The index of machine tool shipments, compiled by the National Machine Tool Builders Association, was 
substituted in the July 1948 Survey for estimated dollar shipments. For data beginning August 1942 for automotive replacement battery shipments, see p. S-31 of November 1943 Survey. 

tRevised series. note in February 1947 Survey regarding unpublished revisions in the indexes of new orders for motors and generators and sales of insulating materials; the index for 
motors and generators is now computed on a quarterly basis and represents quarterly totals. Dataon rigid steel conduit and fittings were revised in the July 1946 Survey (see note in that issue). 


NOTE FOR COTTON SPINDLE ACTIVITY, p. S-39.—Data shown in the Survey for spindle activity, with the exception of the revised series on operations as a percent of capacity, relate to 
spindles consuming 100 cent cotton; pe ono d August 1945 data have been collected also for cotton system spindles consuming synthetic and blended fibers. August 1945-July1#7 
figures for total active spindles and active spindle hours for all cotton system spindles are as follows: Active spindles, last working day of month (thousands): August-December 1945—22, 530; 
22,220; 22,399; 22,084; 21,613; 1946—22,277; 22,308; 22,532; 22,580; 22,557;, 22,501; 22,777; 22,658; 22,868; 22,999; 22,782; 22,919; January-July 1947—23,112; 23,174; 23,173; 22,927; 22,709; 22,427; 22, 551. 
Spindle hours, all fibers (millions): August-December 1945—9,081; 8,708; 9,549; 9,061; 8,096; 1946—-9,936; 8,928; 9,597; 9,619; 10,088; 9,297; 8,449; 9,987; 9,557; 10,713; 10,035; 9,144; January-July 1947— 
11,133; 10,028; 10,574; 10,799; 10,415; 9,518; 8,975. Average hours per spindle in place: August-December 1945—382; 366; 400; 380; 340; 1946—417; 376; 403; 404; 423; 390; 354; 418; 400; 448; 420; 382; 
January-July 1947—467; 420; 444; 452; 435; 399; 377. These series will be included on p. S-39 beginning in the September issue which will contain figures beginning July 1947. 
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"a Unless otherwise stated, statistics Rg ee fe __ 1947 ce. A 1948 
—_ 941 and descriptive notes may oun Sep- Octo- | Novem-| Decem- | Janu- | Febru- 
peek io the 1942 Supplement to the Survey June July August | tember her hee har ary ary March April May June 
——_—_—_—_—h T T 
——ae PAPER AND PRINTING 
 —_—— 
PULPWOOD AND WASTE PAPER 
Br ood:* 
Par omption.....-.- thous. of cords (128 cu. ft.)..| 1,634] 1,559] 1,675] 1,589| 1,744| 1,670| 1,605] 1,734| 1,589] 1,778] 1,762] 1,850] 1,766 
Receipts. ...-------------------------------d0_..- 1, 683 1, 901 1; 958 1, 908 1, 826 1, 480 1, 613 1, 813 1, 646 1, 893 1,580 | °1,675 1, 875 
Stocks, end of month._..--...----.---------d0.--- 3, 816 4, 161 4, 437 4, 736 4, 795 4, 567 4, 566 4, 646 4, 698 4, 790 4,607 | * 4,421 4, 516 
= 
25, 94) Waste rription......-.-----------------short tons..| 648,768 | 607,061 | 650,690 | 638,318 | 684,375 | 635,507 | 625,971 | 674,747 | 618,324 | 704,677 | 684,277 |" 655,855 | 626, 704 
15, 779 Receipts..---------------------------------0....| 656,684 | 615,155 | 629,114 Y 735, 250 | 638,505 | 633,122 | 614,143 | 595,355 | 718,411 | 687, 267 |" 658,004 | 648, 996 
78, 83] Stock8...----------------------------------G0.-..| 481,911 | 482,392 | 462,248 | 467,651 | 512,880 | 514,039 | 521,019 | 458,366 | 429,676 | 441,335 | 443,742 | * 445,216 | 462, 170 
5,043 WOOD PULP 
5, 28 Exports, all grades, total§.-.........-..-----do.... 7,951 7,244 | 13,358] 11,603] 16,090| 10,334 8,278} 11,109] 11,807 4, 906 6, 396 2 8 ee 
3, 079 Imports, all grades, total§.--.-..-.-----------d0.-..| | 227,246 | 225,807 | 275,187 | 186,631 | 195,884 | 188,053 | 210,216 | 187,293 | 215,851 | 208,180 | 171,010 | 205,950 |___....... 
ova Bleached sulphate§__--.-.-------.---------d0.-.-| | 17,008 | 20,133 | 28,527 | 21, 301 22,302 | 23,009 | 24,835] 20,898 19,886 | 26,250] 18,420] 27,089 |__....__.- 
Unbleached sulphate§...-...---------------d0...-| 46,816 53,044 75,965 | 37,060 36, 470 48,938 | 42,907 38, 625 45,033 | 38, 667 , i” so oe ) eee 
27, 479 Bleached sulphite§_---..-.-----------------d0..-.| 45,672 | 48,678 | 53,008 | 44,037 | 53,458 | 40,544 | 49,427] 36,541 42,375 | 58,216] 43,502 | 50,574 |_.......- 
90, 113 Unbleached sulphite§_-.....--.------------do.---| 89,065 | 75,229] 84,872} 54,906 | 56,602 | 53,939 | 66,043| 64,078 | 89,143] 58,770] 51,410] 66,739 |.......... 
29, 249 eh TS * Se 1, 692 1,719 1,804 1, 864 1, 929 2, 075 2, 293 1, 884 1, 959 2, 414 1, 674 yy eke Lee 
73, 188 Groundwood§......----.---------.---------d0...-| 26,993 | 27,004 | 30,921 | 27,373 | 25,123 19,548 | 24,711 25,267 | 17,455} 23,863 | 29,856} 28,292 )......._.. 
ction:t 
—. all grades._..--...---.thous. of short tons_- * 992 935 1,026 97 1, 080 1, 022 975 1, 054 961 1, 086 1, 081 1,127 1, 090 
short tons.-| "90,138 | 92,058 | 98,415 92,335 | 103,347 | 93,744 91,569 | 102,641} 95,088 | -105,190 | 102,841 |* 107,217 | 104, 287 


Bleached sulphete-....-.-.-.---.--- 
Unbleached sulphate___---.------- 
Bleached sulphite__--.--.-----.----- 


---d0...-| * 354,188 | 331,275 | 365,355 | . 333,030 | 374,438 | 356,488 | 332,597 | 373,277 | 321,089 | 390,188 | 384,106 | * 412,959 | 401,306 
--d0.-.-| 152,426 | 142,436 | 161,922 | 154,960 | 172,429 163,508 | 155,379 | 164,244 | 157,233 | 168,923 | 161,535 | r 162, 481 156, 315 







Unbleached sulphite -- -- : o-G0....| * 7,818 64, 268 76, 291 74, 753 80, 272 77, 186 78, 176 82, 206 76, 586 80, 127 76, 564 75, 857 73, 813 
Seca an an one matadccenaeenas do--- 41, 696 38, 345 40, 881 40, 182 43, 840 42, 218 41, 668 43, 933 39, 762 42, 598 43, 119 44, 385 43, 576 
Groundwood___--.-.---------------------d0_-.-| 178,802 | 160,507 | 170,080 | 161,635 | 176,593 | 168,859 | 161,047 | 161,067 | 153,488 | 170,230 | 184,129 |*191,151 | 184,744 
eee oe e---- sane oce ena 64, 664 62, 000 66, 877 69, 080 79, 974 75, 041 69, 718 79, 051 75, 000 81, 388 81, 521 82, 366 81, 567 

ks, end of month: 
are be re eee eee 96, 601 99, 834 94, 121 93,244 | 109,968 98, 928 91, 271 94, 543 89, 211 96, 598 |r 105,018 | 102,419 
eet: Misached sulphate. --_...-.-...-.-.-.-.-.-d0....- 7, 108 7, 320 5, 259 5, 508 5, 886 6, 089 4, 439 6, 316 7, 558 6, 464 7,127 7, 665 8, 737 
otiaee Unbleached sulphate__..-----------------do--.- 8, 067 6, 311 8, 050 10, 507 10, 032 13, 270 9, 815 11, 786 11, 551 12, 084 10, 553 9, 637 8, 309 
<a Minsebed eulphte........--.-.-.-.---.-<-d0.-..| 27,476 238, 952 31, 604 30, 288 36, 547 42, 846 37, 308 28, 933 30, 525 22, 543 22, 317 23, 219 21, 162 
alll Unbleached sulphite-.......---.---.-----d0... 15, 332 14, 143 16, 982 16, 869 14, 764 17, 716 18, 452 16, 103 14, 427 14, 652 14, 566 16, 401 16, 271 
a a re 3, 102 2, 858 3, 073 2,771 3, 033 3, 492 2, 895 3, 020 3, 454 3, 363 3, 362 3, 325 3, 283 
SS ee ae 39, 626 38, 725 31, 551 23, 660 18, 193 21, 702 21,615 20, 368 22, 316 24, 776 32, 460 38, 325 38, 087 


PAPER AND PAPER PRODUCTS 
wae All paper and paperboard mills:* 











































































































nike er and paperboard production, total f 
pe ae thous. of short tons... 1, 728 1, 625 1, 763 1, 720 1, 898 1,777 1, 743 1, 866 1, 701 1, 930 1,908 | 71,908 1, 833 
<a RNR oon este cuinsicar nena c-ince nae ene-e-OMere, 882 817 892 873 956 898 894 949 877 958 953 960 937 
376.8 Paperboard. —--..-.------. Seaineracensnee > 7 = = 742 827 | 767 = = 718 854 843 a 786 
ae 0 OE See es , 105 115 111 10 1 105 117 112 : 109 
? 95.2 pinat excl. ‘building paper, newsprint, and paper- 
board (American Paper and Pulp Association) :+ 
7,802 Orders, new...---------------------short tons..| 702,200 | 664,872 | 687,£00 | 731,808 | 751,536 | 697,825 | 714,929 | 795,400 | 694,795 | 792,251 | 749,143 | * 743,949 | 734, 005 
Production....-.---.----------.----------d0.--.| 714,440 | 653,710 | 719,979 | 702,681 | 776,549 | 732,765 | 733,484 | 779,406 | 719,086 | 782,537 | * 776,262 |* 777,144 | 756,090 
- 333 Shipments......-------------------------0_---] 711,061 | 648,003 | 727,183 | 693,866 | 778,752 | 729,868 | 728,969} 772,645 | 721,572] 774,310 | * 772, 672 | * 768, 590 | 737, 590 
, 694 ine paper: 
wine 4 neW....--------------------------d0.-.-] 102,765 | _ 98,017] 91,204 94,838 | 109,851 | 82,720] 89,886] 112,679] 89,977] 107,673 | * 94,818] *87,497]| 87,910 
27, 398 Orders, unfilled, end of month. .-.-.-.-..do.-.-| 149,790 } 150,260 | 143,020 | 136,927] 138,850 | 121,422] 112,523] 122,825] 121,5 125, 073 | * 117, 807 | * 97,658 | 91, 250 
56, 672 SERRE ENR: * EE 90,227 | 103,610 | 101,775 | 111,114 | 101,954 | 103,495 | 107,304 97,654 | 105,927 | + 104,393 | * 103,520 | 101,320 
28, 490 Shipments------ yet wee Ie ee 86,642 | 105, 582 98,680 | 111,732 101,168 95,773 | 108,870 96,009 | 104,313 | * 103, 541 | * 104, 510 94, 235 
28, 182 = neocke, ee ween... ..<--....-.-.-.-.-00....| 783 52, 720 50, 580 52, 120 51,770 | 53, 705 54, 234 52, 915 54, 385 55, 237 | * 56,915 | * 55,020 62, 330 
rinting paper: 
3, 512 Seder new. Ee ee: ee 234, 580 | 249,259 | 277, 581 249, 016 | 252, 829 | 252,172 | 280,132 | 238,218 | 278, 425 | * 255, 960 | * 264, 433 265, 935 
Orders, unfilled, end of month. — do. --| 279,900 | 266,490 | 269,159 | 289,893 | 269,004 | 267,430 | 254,943 | 263,383 | 254,602 | 256,187 | * 246,660 | 251,510 | 256, 755 
vidal Price, wholesale, book paper, ‘“‘B’’ grade, Eng- 
lish finish, white, f. o. b. mill__dol. per 100 Ib-_- 10. 05 10. 55 10. 24 10. 80 10. 80 10. 80 10. 80 10. 80 10. 80 10. 80 10. 80 10. 80 10. 80 
Production.._...-.......-----.-----short tons..| 248, 796 236, 295 250, 563 | 245,916 | 275,837 | 257,210 | 257,843 269,194 | 250,387 | 267, 467 | * 264, 706 | * 260,556 | 268, 820 
0 EEE a ee 236, 838 253, 331 243, 496 275, 699 257, 736 261, 724 265, 557 | 251,898 263, 762 | * 259, 989 | * 264, 549 260, 005 
Stocks, — Stn. go darg MT ae 63, 163 62, 070 59, 512 €2, 096 62, 782 66, 036 63, 745 66, 078 67, 470 68,042 | * 74,248 | * 78,990 85, 860 
ania Coarse paper: 
Oedees, il A Sas aise sabe ----d0._..| 242,126 | 228,912 233, 647 238, 828 264, 665 241, 042 245,517 | 268,523 | 241,272 | 268,636 | * 260,392 | * 259,009 | 251, 150 
ie Orders, unfilled, end of month.--........do_.._| 158, 747 152, 605 149, 995 155, 539 159, 550 158, 730 155, 245 149, 956 150, 610 145, 093 | * 136, 000 | * 134, 000 133, 000 
6, 071 ie Ee ivantnnandacnncacsseus do....| 244,373 | 222,588 | 247,641 | 233,492 | 258,098 | 249,895 | 245,463 | 265,386 | 242,667 | 268,999 | * 265,314 | * 267,586 | 253, 500 
ae Shipments. ....----.---------------------0.-..| 241,498 | 220,637 | 250,406 | 230,171 | 260,401 | 247,650 | 244,540 | 262,416 | 245,741 | 267,015 | * 268,448 | * 264,375 | 251, 900 
6, 685 P Stocks, OSS .--do....| 60,330 60, 187 58, 190 60, 263 57, 886 60, 756 59, 931 63,276 | °62, 595 62,890 | * 58,850 | * 61,090 62, 000 
Vewsprint: 
cae Canada: 
Be. Production.-.....- etisiddemsadenherncene -do....| 355,606 379, 731 377, 941 366,092 | 396, 251 364, 483 368,925 | 371,637 | 344,645 | 387,672 | 385,606 | 388,461 | 382,937 
Shipments from mills--.........-- wows do....| 375, 498 379,065 | 388,106 | 379,460 | 389, 505 393, 169 | 369,986 | 346,870 | 332,211 | 380,732 | 380,843 | 397, 706 83, 594 
5, 220 oat - mills, end of month-__.____.--- do....| 90,431 91, 097 80, 932 67, 564 74, 310 45, 624 44, 563 69, 330 81, 764 88, 704 93, 467 84, 222 83, 565 
538 nited States: 
4, 393 Consumption by publishers..............do....| 292,664 | 263,698 | 281,102 | 299,807 | 339,286 | 338,012 | 322,136 292,534 | 307,967} 338,337 | 342,572] 348,823 327,060 
iemartet, oe cick ctl al a enccds cath dincattetniicu abivnias do. __- " 353, 081 315,932 | 357, 998 355, 605 314, 364 389, 907 320, 564 293, 801 398, 283 349, 649 } | OF ee ae 
Brit: Price, rolls (N. Y.)- 90. 90. 00 90. 00 90. 00 90. 00 90. 00 90. 00 96. 00 96. 00 96.00 96. 00 96. 00 96. 00 
oka: RN oceae sn nnn wenn soncensnoul -| 67, 268 67,656 | 70,507 | 70,732 | 72,253 | 66,475 | 65,880} 65,094 | 58,016] 64,894] 69,371 72,659 | 72,075 
Race? nn mem —_- Sra “ae ee 68, 955 69, 326 70, 168 73, 545 66, 439 68, 720 65, 037 59, 019 65, 943 69, 199 71, 553 72, 441 
“ ocks, end of month: 
EE int ccahunctbedehdvsocsanss do....} 11,951 10, 652 11, 833 12, 397 11, 105 11, 141 8, 301 8, 358 7, 355 6, 306 6, 478 7, 584 7, 218 
, 704 SN is ctnncem inne dacunsensd do..._| 228,793 | 278,918 | 295,385 | 312,573 | 308,033 | 279,631 | 292,920] 295,052 | 267,958 | 274,453 | 268,665 | 282,202] 294,728 
In transit to publishers---.......--....-do.-.- 71, 664 68, 401 84, 009 77, 150 83, 957 89, 755 84, 113 89, 132 90, 864 75, 785 88, 644 89, 083 73, 363 
043 Paperboard (National Paperboard Association) :t 
, 338 oan scbsn-<-<-e.~~--S0Rt tons..| 721,319 736, 454 720, 388 788, 601 812, 849 747,159 | 756,818 | 826,946 | 711,294 | 804,310 | 790,215 | 791, 201 798, 033 
Orders, unfilled, end of month---_..._..-_-- do....| 461,226 | 494, 554 425,412 | 437,550 | 436,178 | 420,456 | 452,124 432,911 423,510 | 464,683 | 397.407 | 352,013 | 381,065 
iid sicinncwinwadee dwoncsuuan do....| 742,124 | 709,956 | 768,412 | 750,042 | 823, 203 | 752,036 | 741,337 | 813,169 | 713,394 | 861,215 824,155 | 821,795 | 789, 230 
Percent of activity - - ee ee hi cn etl le ines 101 90 99 96 101 | 100 89 103 100 102 102 OF 
nical aste paper, consumption and stocks: | 
Consumption__..___._- Se ot a deeper short tons..| 426,713 | 398,123 | 429,973 | 429,113 | 460,009 | 422,748 | 416,830 | 450,176 | 409,210 | 477,139 | 449,465 | 440,026 | 411, 864 
rrent Stocks at mills, end of month.___......-.do_...! 299,507! 312,685! 302,366 ' 302,668! 324,763! 322, 814 | 318,617 274,966 ' 253,519 ' 256,561 | 257,074 259,902! 277,315 
‘Revised. Estimated; see note in April 1946 Surve tSee note in September 1947 S isi sg, en 
prac: ; ; See note in September urvey for reference to revisions. See note marked “‘f. 
1944 §Data continue series published in the 1942 Supplement Lut suspended during the war period; data for October 1941-February is will be ae blshed later. 
was , New series. Data for pulpwood, waste paper and paper and paperboard are from the Bureau of the Census and are industry totals; for 1942 monthly averages and data beginning 1943 
ey. for total poner and oo cht see p. S-32 of the August 1944 Survey; data for paperboard and building board were revised in the October 1947 Survey transferring liner for gysum and plaster 
x for will beat stock for laminated wallboard and other building board from building board to paperboard; revisions prior to August 1946 for these series and unpublished revisions in data for paper 
sue). ie own later. For data beginning March 1945 for pulpwood and waste paper see p. S-34 of May 1946 Survey; earlier data for these series will be published later. 
5 evised series. Revised wood pulp production for 1940-43 and sulphite stocks for 1943 are shown on p. 20 of the December 1944 Survey and revised 1942 stock figures for all series are on 
" Bay 2. M and 31 of the June 1943 issue; revisions in the 1943 data for groundwood and total production shown in the December 1944 Survey and unpublished revisions in the 1944 production data 
4 - —- Series (also January-July 1946 revisions for groundwood) will be shown later; beginning in the May 1947 issue, data for total production of wood pulp include defibrated, exploded, 
Sr | eda dsitrated sa, to eoundwood; revisions Yor fancary-ily iow have not bean ussbens oct of treed ne udins eoerpence aaa a ana eae tek 
bei ‘ , ete., ; rev 1 2m ve not been published; stocks of defibrated, etc., pulp are comparatively small and are not inclu n 
co : mn oa vcorgaged are stocks of own pulp at mills. The series from the American Paper and Pulp Association beginning in the August 1944 Survey are estimated industry totals based on 
; po © the Association adjusted to production data compiled by the Bureau of the Census; there have been further small revisions in the data through August 1946 which have not 


been published; all revisions will be shown later. ‘‘Coarse’’ 4 i i i jassi 
; visio S Pr. rse’’ paper (bag, wrapping, shipping sack, converting, and giassine, grease proof and vegetable chment) represents the series form- 
erly sbown as “‘wrapping”’ paper revised to exclude special industrial paper; for comparable data for J anuary and February 1947, see note marked “ft” p. 8-35 in che May 1948 Survey. 
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PAPER AND PAPER PRODUCTS—Con. 
PeRippine ing anid ted and solid fibe: 
containcrs, corrugated and so T, 
shipments* Diese nibiesibedial mil. sq. ft. surface area-- 4, 575 4, 553 4,801 4, 905 5, 416 5, 130 5, 063 5, 185 5, 003 5, 509 4, 929 4, 976 5, 019 
Fold g paper boxes, value:* 
itt ad citer nlowenmadwed 1936=100__ 341.5 330. 8 372.6 * 391.7 * 449.1 * 379.4 * 398. 5 430. 4 409, 2 467.4 378.6 394.0 445.0 
aiden tigusedssimownnasocce do.... 460. 9 396. 0 439.3 454.3 * 506.9 r 450.1 * 456. 2 454.8 449.0 476. 5 438. 5 417.9 478.0 
PRINTING 

Book pubtietinn, i ee no. of editions.- 531 592 678 647 772 1, 135 1,110 763 805 890 819 918 627 
itis hacen meng ceoece cm inne 426 439 526 549 639 885 835 612 607 732 637 715 504 
PI CII Serre nec ccaren son --s anon —-.- 105 153 152 98 133 250 275 151 198 158 182 203 1B 























PETROLEUM AND COAL PRODUCTS 





COAL 
Anthracite: 
TT Ra oe ae Sas thous. of short tons-- 714 700 844 855 830 765 794 396 423 604 671 625 |_ 
—. composite, chestnut: 
a Gea Raina dol. per short ton-- 16. 17 16. 50 17. 48 17.71 17.87 18. 01 18. 03 18. 22 18. 24 18. 24 18. 24 18. 29 18. 59 
hie La ee 13. 520 13. 713 14. 615 14. 700 14. 760 14. 796 14. 803 14. 896 14.912 | 115.022] '15.023 | 115.139] 115,339 
i a as thous. of short tons_- 4, 609 4, 084 4, 994 5,141 5, 506 4, 613 4, 863 4, 921 4, 675 4, 928 4, 438 4, 867 4, 500 
Bituminous: 
> a a do. 7, 560 5, 870 8, 331 7, 148 7,023 6, 034 4, 246 3, 410 3, 209 2, 601 1, 029 478 bikie 


§ 
Industrial consumption and retail deliveries, total 









































thous. of short’ tons-- 40, 029 38, 661 40, 033 43, 706 48, 006 45, 863 49, 161 54, 922 47, 423 44, 502 34,011 739, 169 38, 931 
ge a coke ovens. peck RE FA a.) a 33, pon 34, ph 36, po 40, = 37, oe 38, = 41, 4 35, he 34, pe 29, pe * 33, = 32, 988 
Beehive coke ovens---_-.........-.----- | es 11 7 j 50 3 908 851 
Byproduct coke ovens. .-...-......----do.-.-| 7, = 7, a 8, = 7, = 8, oe 8, a 8, 425 8, = 7, = 8, = 6, be 8, us 8, 036 
ae Raa do... 2 8 2 730 757 0 36 1 92 
Electric power utilities................. do___- 6, 366 6, 719 7, 466 7, 616 8, 121 7, 737 8, 450 8, 796 7, 904 7,801 6, 919 7,112 1” 
SS” ERECT TE do. _.- 8, 385 8, 151 8, 527 8, 450 9, 048 9, 167 9, 652 9, 726 9, 091 8, 430 7, 044 7, 766 7, 432 
Steel and rolling mills__._.......-.....- @0-..: 742 718 736 741 826 867 966 1, 104 996 1, 023 819 822 708 
a eee do._.- 9, 288 8, 749 8, 644 10, 627 12, 310 10, 395 9,115 11, 970 8, 356 8, 440 7,292] * 8,056 7, 661 
REE do-_-- 6, 324 5, 318 5, 058 7, 036 7, 754 8, 010 10, 846 13, 254 11, 677 9, 528 4,411 5, 628 5, 943 
Other consumption: 
Vessels (bunker)§ Bp AEF Se ie... 177 149 179 156 161 131 93 48 55 55 88 110 9 
— mine = Ad SNE BI EY : 202 168 216 191 209 191 202 (?) (?) (2) (*) (?) (2) 
ces, com : 
Rated (4 eties)¥...........dol. per short ton_- 12.10 12. 68 14. 01 14. 04 14. 15 14. 48 14. 50 14. 64 14. 69 14. 70 14. 80 15.11 15,29 
olesale: 
Vi RRR Eg ieee sees do....| 6.382 7. 126 7. 424 7. 454 7. 528 7. 549 7. 575 7. 695 7.710 | 17.684] 17.728 | 17.862) 17,999 
| Ae do- 6. 588 7.342 7. 642 7. 657 7. 798 7.889 7.922 8.031 8. 090 18. 123 18,146 18.272 | 18 347 
Pg ayer Lee pea er ~— of ~— tons... 47,424 39, 882 50, 879 52, 381 57, 301 52, 689 54, 798 55, 780 49, 711 33, 844 34,600 | * 55, 965 53, 208 
tocks, industrial and retail dealers, end of mon 
The saa thous. of short tons._| 49, 778 45, 366 47, 157 48, 370 50, 276 50, 455 52, 161 49, 576 48, 613 43, 585 34, 418 47,032 | 58,010 
Industrial, SS eee “SRE 46, 384 42, 176 45, 199 46, 353 48, 144 48, 255 50, 124 48, 185 47, 424 42, 581 33, 576 45, 680 56, 166 
Byproduct coke es eS do__.- if = 4, a4 5, ov 6, ae h = * oa 9, a 8, 671 8, oa 7, = 4, on i, po 10, 474 
SE tl Sa EES do... ’ ’ , 1,11: 1, 049 7 , 001 1, 361 
Electric power utilities............____- do....| 16,409 15, 292 15, 739 16, 154 16, 772 16, 673 16, 788 15, 792 14, 868 13, 609 11, 745 14, 601 17, 041 
enews eee §).....-.....-.-.-.....- ES 8, 517 6, 808 6, 522 6, 227 6, 305 6, 156 6,749 6, 906 7,047 5, 599 4, 864 7, 208 8, 787 
Steel and rolling mills__.............-.- 40... 1, 226 1, 086 1, 128 1, 089 1, 076 985 1,012 943 976 881 771 1, 074 1, 269 
SIS es 12, 057 13, 218 15, 434 15, 758 15, 632 15, 147 15,314 14, 824 14, 735 14, 101 11, 112 14, 034 17, 234 
Retail dealers, total..__...........------- do___- 3, 394 3, 190 1, 958 2,017 2, 132 2, 200 2, 037 1, 391 1, 189 1, 004 842 1,352| 1’ 844 
COKE 
ei i thous. of short tons_- 63 66 77 60 118 76 79 60 59 67 37 i eee 
Price, beehive, Connellsville (furnace 
. dol. per short ton_- 9. 562 11. 000 12. 000 12. 000 12. 125 12. 250 12.250 12. 500 12. 500 12. 500 12. 500 12. 900 13. 00 
Production: 
Sa RENT ena aS ea cee eae thous. of short tons... ? 471 429 578 583 616 549 603 606 539 324 246 * 577 541 
es do....| 7” 5,353 5, 373 5, 633 5, 396 5, 800 5, 650 5, 886 5, 865 5, 513 5, 653 4,491 *5, 722 5, 508 
Bs. sca 9 — gamnttatre anatevenenteaces do___. 201 224 200 192 210 175 210 204 203 242 225 07 |. 
s, end of mon 
Byproduct —, oe ee ct = = rr 1, = 1, = 1, = 1,040 912 = pee oes 1 802 856 
I, io een acancos cme a 535 554 * 644 641 
ee een memes... .. .......<....-.-.. do... 268 315 438 520 550 562 504 190 128 113 158 215 
| ES SES Sa ae Mis. 89 86 110 95 97 83 68 67 79 66 69 $3 foc 
PETROLEUM AND PRODUCTS 
Crude petroleum 
Consumption jane to stills)t......thous. of bbl._| 153, 604 161,844 | 163,068 | 159,771 162, 854 158,719 | 165,858 | 165, 796 156,014 | 167,007 166, 198 176, 706 |. scccsee 
i A a RNR > oe ; ee sss | 7. or 8, tot ; 908 ; He $ po ai Ff 638 9, 1 3 308 © 166 be 
cei neiietckssncatsinewcre.csccad : A . A , 8, 622 ’ , , I 
Price (Kansas-Okla.) at wells___._.- dol. per bbl. 1.810 1.810 1, 81 1.810 1,910 2.010 2. 410 2. 510 2. 510 2. 510 2. 510 2. 510 2. 510 
ee eee ere=--~ ee of bbl... 152, i 159, = 160, 7 157, = 164, ¥ 158, Yo 165, = 163, 781 155, = 167, 593 , 509 | 170, 574 |.....-.... 
efinery 0 IE of ca’ ty... 96 annum 
Stocks, end of month: puted 
a | a thous. uP bbl... = 4 SS = = “me * ban - 462 | 224,929 | 223, 430 - - 227, 408 =, po 223, 820 |.--.--.- 
ESTERS a Ree Sa , ; , 660 52, 864 53, 891 , 58, , 08, 708 1.15 ee 
At tank farms and in pipe lines._......do._._| 16 159, 556 156, 241 156, 276 157, 853 | 156, 224 156,726 | 153,378 154,233 | 152,758 150, 787 | 148, 890 |....---... 
a tee Cdn cicindndiicinc Seid o....| 15,334 14, 762 15, 146 14, 982 14, 964 15, 578 15, 339 16, 161 16, 075 15, 661 15, 684 16, 179 1s cometes 
Heavy in California.................-.-.. do...- 5, 208 5, 194 5, 275 5, 623 5, 725 6, 412 6, 539 6, 756 7, 228 7, 406 |... tea 
—_ eee ‘cibdatis onde csteichaidqvenaiia number... 1, 523 1,842 1, 810 1, 522 1, 760 1, 554 1, 416 ; 1, 406 , 630 1, 716 1, 964 |....-s-sse 
eum uc 
Fuel olis 
Domestic demand :§ ; 
Distillate fuel oil... .........-.- thous. of bbl..| 16, 977 16, 355 16, 083 19, 414 23, 116 28, 997 40, 426 42, 056 38, 648 33, 779 25, 498 92, 000 |... -consane 
c greuription by ——— i nitttnnminmemaelewipel do... 38, 237 40, 412 39, 864 40, 677 43, 995 43, 538 52,015 48, 853 45, 565 47, 808 42, 831 40, 089 |.......--- 
onsumption by t consumer: : 
saware tas li disrecniiargeram nomad RB 3, 273 3, 715 3, 810 3, 927 4, 039 3, 862 4, 261 4, 433 4, 002 4, 256 3, 601 2, 943 3, 083 
TIES: do....| 6, 564 6, 714 6, 650 6, 596 6, 941 7, 004 7, 141 6, 661 6, 188 6, 409 5, 995 5, 824 |. ccnsue 
So bunker - = Ras do.... 6, 080 6, 371 6, 676 5, 048 5, 901 5, 382 5, 419 4, 510 4, 800 5, 054 4, 651 4, 606 5, 685 
Revised. 1 See note marked “‘@”* for this page. 2 Beginning January 1948 included in ‘other industrial.” 
@The ee a Cae of the data for both anthracite and bituminous —— is sty cog affected beginning March 1948 by a substitution for one of the reporting companies; February 1948 figures 
strictly comparable archf i? anthracite and bituminous coal pm ared sizes, are $15.011 and $8.122, respectively; for bituminous coal, rat run, there was no change in price between 
February and Moreh 4 on te basis of comparable reports; April 1948 re strictly comparable with May for bituminous coal, prepared sizes, $8.154 


Date continue series published in the 1942 Sup o_o but suspended during the war period; data for October 1941- -February 1945 will be published later. Bituminous coal exports for 
ber 1947 A been revised to _—_ fy civilian supply shipments (see note marked “§” on p. 8-20). 
{The comparability of the series has been time to time by a reduction in the number of cities A ‘by a change in the roy o> (see note marked ‘4’ in the April 1948 Survey for 
; “ee during 1946 and early 1947); a Fon i 1947 <7 date are directly comparable and cover 16 cities for anthracite and 30 cities for bituminous coal. Beginning August 1947 data cover 
10 cities for anthracite and 21 cities for bituminous coal. July 1947 averages comparable with August for anthracite and bituminous are $16.46 and $13.04, respectively. 
*New series. For data woeg bed for gy + condalauen rs, see p. 20 of the September 1944 Survey. For data beginning June 1943 for folding paper boxes, see p. 8-32 of the August 194 
oe. Revisions in the January: figures for folding paper boxes and January 1943-May 1944 data for shipping containers are available on request. 

tRevised series. See note marked re on p. 8-36 of the September 1947 Survey for reference to 1941-45 revisions for bituminous coal production and 1941 revisions for the indicated series 

on petroleum products; 1942-43 revisions for the latter series are available upon request. Final 1946 revisions for bituminous coal] are shown on p. S-36 of the February 1948 issue. 
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PETROLEUM AND COAL PRODUCTS—Continued 










































































pETR OLEUM AND PRODUCTS—Continued 
ed petroleum products—Continued 
“eo oils—Continued 
rete a thous. of bbl..| 2, 088 2, 987 3, 019 2, 990 3, 058 1, 376 842 1, 585 1, 042 1, 222 1, 649 2, 323 |-..---.--- 
ES eer re do-.- 679 600 781 821 797 410 769 281 499 683 907 — 
Price, fuel oi] (Pennsylvania) -___.-- dol. per gal-.- 075 079 - 085 . 087 . 090 - 092 - 102 - 110 -110 -110 - 110 -110 -110 
Fr eetiate f0 el oil........-------thous. of bbl..| 24,214] 26,270] 26,946] 27,325 | 29,072] 28,254] 30,759] 33,539] 32,688) 32,548 | 29,352] 30,764 |........_- 
eee fuslell............-.-------- a. 36, 977 38, 550 38, 592 37, 098 39, 066 37, 344 39, 746 39, 606 37,542 | 40, 523 39, 104 op iat eee 
th: 
SR Retell .......-.....-.--..--- do....| 39,676] 46,444] 54,707| 59,764 | 63,252| 61,334] 51,081 | 41,036 | 34,500] 32,214] 34,514] 40,781 |... 
Residual fuel oil_.-.------- op Se ae do....| 48, 515 47, 600 51, 334 52, 578 52, 502 52, 455 47, 091 44, 636 43, 156 41, 945 43, 301 ro aaa 
Kerosene: 2 

i OE EOE Scene EL 5, 910 5, 348 5, 447 6, 580 8, 163 11, 070 12, 904 16, 198 12, 608 10, 884 7, 774 30 5 eee 
oven, — a ’ a cS aan a 711 746 313 476 578 372 66 216 69 269 88 Yt Sea 
Price, wholesale, water white, 47°, refinery 

’ a eS dol. per gal__ . 082 . 088 - 092 . 095 095 . 095 . 108 115 .121 125 . 125 . 125 125 
a ap cammmaanmbanimae thous of bbl..| 8717] 9,117] 8970| 8.547| 9,308|  9,352| 10,129| 10,607| 11,080] 11,282] 10,236] 9973]... _.. 
Stocks, refinery, end of month___.._...--- ae 8, 956 10, 867 13, 161 14, 286 14, 908 12, 842 9, 940 6, 690 5, 849 6, 039 6, 872 SORE Betas. 

Lubricants: 

j IRC. 5 Cxcaneuaradsucunseeedos 2, 873 3, 003 3, 051 3, 217 3, 427 2, 917 3, 295 3, 056 3, 044 3, 231 3, 096 | eee 
rortas. ™ pion REACTIES do... 1, 338 1,300 1, 105 896 1,090 961 1, 160 1, 028 1, 143 1, 032 1, 139 2 aR 
Price, wholesale, cylinder, refinery (Pennsyl- 

Re toe oe eee dol. per gal-. . 330 . 338 . 350 . 352 . 360 . 360 . 378 . 390 . 390 . 390 . 390 . 390 . 390 
ee thousof bbl..| 4,427| 4,227] 4,400| 4047] 4,350] 4.264] 4566] 4,287] 4,132] 4404] 4,308] 4.500]... 
Stocks, refinery, end of month---._.....-do_--- 8, 281 8, 188 8, 420 8, 340 8, 157 8, 531 8, 624 17, 892 17,829 17, 961 18, 022 OE i ecenansaies 

Motor fuel: 
All types: 

NS TEESE EER SOLES ED 71, 329 73, 441 72, 089 71, 384 73, 295 64, 158 67, 285 61, 308 56, 487 68, 171 72, 183 | Se 
eae pea eevesaiers rienced do....| 3,987 4,020 3, 224 3,084| 3,171 3, 673 2,882} 2,075 1, 426 2165] 3,190} 3,218 }.......... 
Prices, gasoline: 

y sale, refinery (Okla.)___.dol. per gal_- . 080 . 080 . 083 - 084 . 085 . 090 . 099 . 105 - 105 -105 - 105 . 105 - 105 
Wholesale’ tank of tn ... ¥.). mie ae -172 174 174 .176 .176 .178 . 183 . 188 . 188 . 188 . 188 . 188 . 188 
Retail, service stations, 50 cities_____- ae... -171 .172 -174 .173 .178 .179 194 . 194 .195 . 195 . 195 . 195 . 196 

Production, totalt.............thous. of bbl..| 69, 847 73, 494 75, 745 72, 944 75, 656 72, 061 75, 140 73, 812 67, 518 72, 025 74, 219 ee ok, 
Gasoline and naphtha from crude oil_do---. 61, 855 65, 200 67, 404 64, 744 67, 150 63, 623 66, 770 65, 7 59, 964 63, 608 65, 834 i. f ee 
Natural gasoline and allied productstft_do-_-. 10, 505 11,019 11, 254 11, 096 11, 685 11, 951 12, 357 12, 04 11, 372 12, 206 11, 704 tf ee 

$ . p. g. for fuel, etc. and transfer 

er iad, thous. of bbl..| 2513] 2,725] 2,913] 2896| 3,179] 3,513] 3,987] 3,979| 3,818] 3,879] 3,319] 3,152]......._.. 

Used at refineriest.........-.......- do__.- 5, 898 6, 176 6, 477 6, 513 6, 355 6, 323 5, 994 6, 434 5, 695 6, 187 6, 058 4 2 eae 

Retail Gistributionc?..-_.---._--mail. of gal_- 2, 936 3, 080 3, 022 2, 892 2, 959 2, 593 2, 794 2, 460 2, 297 2, 745 pS SR OR ER 

tocks, gasoline, end of month: . ee 

. Finished gasoline, total_.....thous. of bbl._} 81, 160 77, 069 77, 190 75, 882 74, 710 78, 669 83, 111 93,290 | 102,235} 103,398] 101, 280 

CO ee ee 50, 610 47, 929 46, 398 45, 567 45, 084 46, 529 51, 570 61, 134 68, 604 68, 824 64, 553 
Unfinished gasoline__........-.-.----do-_-- 8, 614 8, 934 8, 659 8, 478 7, 874 8, 882 9, 192 8, 877 &, 764 8, 551 8, 549 
PRmetitel ORSOIING.... ....-.-<.-«-2-...-40... 5, 452 5, 269 5,017 4, 456 4, 221 4, 266 4, 296 4, 323 4, 673 4, 806 5, 305 

wes 
yy i a do...| 3,003] 3,467] 3,664| 3733| 3,449] 3,316] 3,370] 3,443] 3,044] 3,315] 4,088 
100 octane and above-_-.__...--.--.----do-. - 1, 353 1, 545 2, 061 2, 258 2,121 2, 187 2, 186 2, 385 1, 825 2, 329 2, 945 
ONE os ce madaacuckiann ates do... 4, 847 5, 144 5, 480 5, 803 5, 919 6, 106 6, 064 6, 557 7, 186 7, 044 7, 359 
100 octane and above...----- aa do... 1,671 1, 804 1, 968 2, 198 2, 338 2, 575 2,422} 2,712 2; 964 2, 808 3, 266 
ss ee short tons..| 12,424] 24,501] 26,191 | 10,189 | _ 47,889 67| 12,316] 11,031] 12,382] 17,703] 11,904 ee 
| eee aes ss do._..| 823,800 | 879,800 | 987,500 | 931,800 | 901,100 | 726,900 | 638,500 | 587,500 | 551,800 | 624,000 | 676,900 __& 5 SR ae 
Stocks, refinery, end of month----_--.--- do__.-|1, 000, 500 | 866,200 | 716,500 | 597,800 | 540,700 | 661,300 | 731,100 | } 812, 400 | 1 925, 800 |! 1,020,700 |11,082,900 {11,156,200 |._...____. 
Wax: 
SEED AOA: thous. of lb- 78, 120 89, 600 66, 080 89, 880 80, 080 85, 960 96, 320 98, 000 82, 320 98, 280 92, 960 (tf Sea 
Stocks, refinery, end of month_.._--__-.-do-_--. 88, 200 93, 520 87, 920 96, 320 91, 000 96, 880 98, 280 104, 720 103,320 | 100, 800 108, 920 Pg, Ree 
en Srepered Feeeng, ———- — 5, 806 5, 600 5, 672 5, 886 6, 640 5, 549 5, 686 5, 549 5, 121 5, 155 4,946] * 4,636 5, 221 
ous, of squares. - 7 y 7 y 0 Dy 'y ’ a 
Smooth-surfaced roll roofing and cap sheet_do-_--- 1, 747 1, 630 1, 590 1, 699 1, 908 1, 649 1, 736 1, 743 1, 611 1, 561 1, 405 r 1,216 1, 230 
Mineral-surfaced roll jontien and po sheet.do___- 1, 368 1, 287 1,332 1, 368 1, 529 1, 254 1, 285 1, 244 1, 132 1, 208 1, 056 998 1, 084 
Shingles, all types__._- Saab otis <aneeeacs 2, 691 2, 683 2, 750 2, 819 3, 203 2, 647 2, 665 2, 562 2, 378 2, 385 2,484 | 72,423 2, 857 
Asphalt siding, shipments*___.......__-- = ig a ack 334 271 283 300 353 331 356 338 329 350 251 r 213 205 
Saturated felt, shipments*..............short tons..| 32, 758 83, 234 35, 456 39, 565 42, 637 36, 667 37, 470 40, 180 37, 633 49, 662 55,316 | * 52,476 55, 043 
RUBBER AND RUBBER PRODUCTS 
RUBBER 
Natural rubber: 
Consumption§---............_.....-._long tons-- 42, 529 40, 389 47, 289 50, 557 57, 286 52, 076 56, 284 58, 174 51, 012 54, 444 50,616 | * 52,022 55, 692 
Imports, including latex and Guayule§-_-_--- Rs 65, 724 57, 626 45, 526 46, 285 : 49, 976 50, 946 71, 596 80, 852 54, 418 72, 070 40, 747 te ee 
Stocks, end of month§__.__........-.-.----do_..-| 345,175 2 131,624 | 2130,040 | 2122, 097 | '2114,115 | 2110, 752 | 2129,038 | 2 136,227 | 2148, 081 | 2130, 205 | 2123, 248 | 72 112, 724 | 2 118, 389 
Synthetic rubber:* 
de euacuuens Sita el do....| 42,580 37, 607 39, 001 41, 865 45, 668 39, 091 43, 230 43, 003 35, 375 38, 222 34,632 | * 35, 268 39, 318 
Mr er e. pe PA IM <b adedianta do_.-- 2, 290 454 287 349 202 221 413 419 4 7 569 Oe boc, 
mreauction............. .. TEA do_..- 35, 681 31, 917 32, 901 30, 518 33, 834 37, 825 38, 134 39, 428 39, 025 43, 940 40, 846 42, 866 41, 206 
pee es of month. ......... el adanis ae 97,612 | 297,728 | 291,288 | 279,246 | 267,379 | 267,871 | 262,366 | 260,200 | 265,649 | 272,885 | 278,722 |* 285,734 | 289, 214 
eclaimed rubber:§ 
Consumption .........-.-.-. Sire ee ene. 21, 283 20, 433 21, 693 23, 801 26, 735 23, 491 25, 229 25, 885 22, 374 24, 362 22,322 | * 22,975 23, 527 
Production _.____ <<. Se re do....| ‘24,144 21, 252 21, 658 22, 561 25, 648 23, 161 26, 123 25, 634 23, 678 24, 089 21,802 | * 21,043 22, 547 
Stocks, end of month.-.-....-...-.-- sibgiaiaded @6...4. 39, 598 | 239,704 | 240,130 | 238,461 | 236,643 | 236,425 | 235,943 | 236,307 | 238,444 | 238,313 | 237,946 | 236,612 | 235, 706 
TIRES AND TUBES 
Pneumatic casings:§ 
Exports®......... SER, SO thousands. - r 398 * 343 * 343 r 280 r 204 * 234 ¥ 243 195 184 161 166 We a 
Preeuction.............. Se nietnedda ee akarene do... 7, 583 6, 790 7, 165 7,919 8, 889 7, 716 8, 050 7, 851 6, 385 6, 930 6, 574 6, 931 7, 584 
RR ORNS :: do....; 7,526 7, 441 7, 520 8, 246 8, 639 7,915 6, 583 5, 919 5, 106 5, 703 7, 039 7,827 
Original equipment__.............-.-.--- a 2, 130 1, 974 1, 793 2, 128 2,178 2, 097 2, 338 2, 330 2, 020 2, 366 2, 265 1, 818 2, 189 
Stocks, end of month._....__ cpt dabei sake Mico 6, 670 5, 838 5, 464 5, 191 5, 513 5, 277 6, 975 8, 806 10, 172 11, 364 10, 940 11, 611 11, 436 





























* Revised. 1! New basis excluding distributors’ stocks in California; com ble figures for December 31, 1947: lubricants, 7,701; asphalt, 685,600. 

? Beginning July 1947 data are reported stocks available to industry. 7 See note in the aa 1946 Survey. Revisions for January 1945-July 1946 will be shown later. 

§D ata continue series published in the 1942 Supplement but suspended during the war period; data for 1941-45 for reclaimed and natural rubber and for tires and tubes (p. 8-38) are shown on 
pp. 22 and 23 of the December 1946 Survey; data for October 1941-February 1945 for other series will be shown later. 

i ncludes natural gasoline, cycle products, liquefied petroleum gases at natural gasoline plants and benzo); sales of liquefied petroleum gas for fuels and for chemicals and transfers of cycle 

lucts are deducted before combining the data with gasoline and naphtha to obtain total motor fuel production. 
o New series. Data beginning 1939 for aviation gasoline, compiled by the Bureau of Mines, and data beginning 1943 for asphalt siding and saturated felts, compiled by the Bureau of the 

ensus, will be published later. For data for 1941-45 for synthetic rubber, see p. 23 of December 1946 Survey. 

tRevised ser For 1941 revisions for the indicated series on petroleum and products, see notes marked ‘‘t’”’ on p. S-33 of the March and April 1943 issues; 1942-43 revisions are available on 
fequest. See note in April] 1945 Survey for explanation of revision in data for asphalt roofing. 
873: xport data for tires and tubes have been revised to exclude shipments to Alaska, Hawaii, Puerto Rico, and Virgin Islands; January-May 1947 revisions not shown above: Tires— 

+ 316; 339; 391; 474; tubes—297; 250; 274; 305; 452. 
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ee 
Unless otherwise, stated, statistics through pag EE EADS. .....h tm : Pees. eee t 
an lescriptive notes may 8 Novem: com: | ee : ye 
in the 1942 Supplement to the Survey June July August Ser: . _— _ a ag Febru March | April | May ied 
RUBBER AND RUBBER PRODUCTS—Continued 
‘oa ——————_____ 
TIRES AND TUBES—Continued | ( 
Inner tubes:§ 
i ad thousands. . r 306 * 268 * 217 "157 ’ 181 * 137 * 134 r191 ° 120 * 126 r117 95 |. 
|RSS SESE aE ews 5, 440 4, 542 5, 1799 6, 540 7,619 6, 457 6, 544 6, 226 4, 980 5, 534 5, 578 5,702 | ry 
ee do... 5,779| 6,216] 6,499] 7,233) 7,616] 6,343) 5,324] 5,152] 4,505] 5,188] 5,807] 5,419| gag’ 
Stocks, end of month... ------------2- 2. do..-.| 9,413} 7,909} 6,987] 6,339] 6.424) 6,683 | 8,088 | 9,116 | 9, 657 | 9,930] 9,737 | 10,069] gg 
$$. 
STONE, CLAY, AND GLASS PRODUCTS ( 
. __ i 
ABRASIVE PRODUCTS 
Coated abrasive paper and cloth, shipments_reams_.| 134, 834 126, 722 130, 489 146, 111 146, 754 145, 409 125, 743 111, 889 139, 066 161, 110 160, 918 158, 554 | 171, 419 
PORTLAND CEMENT 
ETE .--.-thous. of bbl._| 15,971 | 16,342 | 17,480 | 17,319] 18,300] 16,814 16,123 | 14,541] 13,347] 14,502] 16,041] 17,740 |_____ ' 
Percent of capacity_.......-- BF RITE Ts 81 80 86 88 90 85 79 71 70 71 80 96 |. ee 
Se re thous. of bbl_- 18, 179 20, 099 20, 365 19, 840 20, 562 16, 267 12, 379 9, 205 8, 338 13, 957 19, 047 10,044}... , 
Storks, finished, end of month__._-.....-..--do___- 17, 095 13, 337 10, 452 7, 921 5, 668 6, 209 9, 975 15, 336 20, 340 20, 886 17, 880 16,077 |. 
Stocks, clinker, end of month.......---.------ O0.<.- 5, 736 5, 514 4, 855 3, 889 3, 114 2, 929 3, 605 4, 299 5, 196 6, 072 5, 930 §, 650 |... 
CLAY PRODUCTS 
Brick, unglazed: 
Price, wholesale, common, ermpenite, f. o. b. plant 
dol]. per thous_- 19. 550 19. 668 19. 937 20. 374 20. 490 20. 636 20. 843 21. 093 21. 194 21, 479 22. 040 22, 204 22. 448 
wena ............ thous. of Be eo brick._| 414, 634 438, 591 466, 592 456, 943 511, 366 460, 971 436, 073 369, 034 317, 619 392, 440 | * 445,263 | 490,885 |... 
wie _.---G0..-.| 406,918 | 455,616 | 457,311 | 483,622 | 538,950 | 453,100 | 431,130 | 335,438 | 300,386 | 414,418 | 494,952 | 493,644 |... 
Stocks, end of month*___....._...__- ae: do....| 528,873 | 504, 124 511,977 | 483,156 | 451,497 | 456,272 | 452,138 | 479,788 | 493,925 | 470,041 |* 421,558 | 41 5, ma Deg 
Structural tile, unglazed:* a 
A ea short tons_._| 101,742 | 118,814 114, 163 111, 230 115, 844 | 106, 221 97, 369 84, 678 83, 982 99, 575 | + 109, 451 109, 586 |... 
ith inn innemanecee Rn 98, 364 110, 220 112, 805 110, 343 119, 243 100, 579 95, 319 77, 107 75, 800 97,871 | * 113, 784 113, 851 |...... ine 
SN Tac Sa Lee 123, 943 124, 935 124, 794 119, 289 124, 331 120, 653 127, 576 134, 959 136, 014 | * 130, 818 125, 046 oe 
Vitrified clay sewer pipe:* 
I RIE ee EA TPs a NC Oe do....| 115,717 109, 686 111, 418 117, 088 120, 704 117, 435 120, 892 118, 720 110, 77 131,353 | * 122, 561 190, 188 |... 
Se Ts a a a do....| 111,547 110, 012 110, 754 117, 530 119, 913 110, 906 116, 647 98, 540 93, 973 122, 307 | * 124, 272 121, 210 |... Se 
AT lle RR AS I te EE IE gS do....| 156,358 | 155,971 156, 544 155,976 | 156,607 | 159,360 | 166, 450 183, 694 | 200,385 | 209,313 | * 207,527 | 206,460 |... 
GLASS PRODUCTS 
G lass containers:t 
a ie thous. of gross_ 9, 619 8, 877 9, 476 9, 384 9, 646 8, 402 7, 988 8, 015 7, 320 8, 977 8, 951 8, 820 8, 145 
Shipments, domestic, total_.....-....--.--- do._-- 8, 316 8, 127 8, 859 8, 781 8, 767 7, 703 7, 603 7,006 6, 886 10, 399 7, 383 r 7, 902 7,397 
General] use aes 
Narrow neck food-_......---.--------.-- a 928 764 1, 285 1, 528 823 473 482 532 578 969 549 653 831 
Wide mouth food (incl. packers nee 
thous. of gross_ 1, 650 1, 754 2,322 2, 189 12,251 11, 84€ 11,745 1, 820 1, 759 2, 518 1, 769 r 1,976 1, 866 
aa SF RE TR cg 6: ia 1,093 1, 152 1, 212 1, 040 955 632 526 419 692 1, 338 2 729 r 849 884 
Beer bottles._........-.-. ele ES: =e 1,615 1, 263 676 632 744 974 1, 271 839 704 1, 055 605 692 64] 
Liquor and wine_.........-.-.-. BEER SH ee 663 575 627 78 1,279 1, 502 1, 167 840 783 1, 060 786 781 604 
Medicinal and toilet_--.-.-.------.------ “Bex. 1, 309 1,449 1, 479 1,645 1,794 1, 529 1, 603 1, 791 1, 584 2, 281 1,861 | + 1,638 1, 466 
Chemical, household ard industrial_..-.-do___- 433 397 466 452 589 449 419 479 502 813 470 r 535 501 
Dairy products 2 aE ey a ee 305 308 307 290 315 285 384 247 244 272 339 210 28 
Fruit jars and _ glasses i Saee 320 464 486 227 117 113 17 39 39 92 275 568 395 
Stocks, end of month.-.-....-...-----.-.-.- do._.- 6, 849 7, 065 7, 300 7,478 7, 896 8, 132 8, 057 8, 380 8, 488 6, 724 7,876 | *8,419 8, 810 
Other glassware, machine-made: 
Tumblers:t 
Production........-.-.- ------thous. of dozens__ 6, 210 4, 993 5, 854 4, 688 5, 833 4, 674 4,944 4, 539 4, 325 5, 223 5, 422 5, 278 4, 357 
IN Sn encecneses CS ee ney ee 5, 261 4, 346 4, 867 5, 994 5, 186 4, 961 4, 599 4,416 4, 296 5, 314 5, 628 5, 277 4,742 
a io oe tia Bia ehtoriennree noes do. 7, 729 7, 775 8, 158 7, 940 8, 869 8, 694 8, 924 8, 690 8, 741 8, 659 8, 510 8, 398 8, 155 
Table, kitchen, and householdware, shipmentst 
thous. of dozens__ 3, 331 2, 302 3, 645 3, 483 4, 511 4, 181 3, 793 3, 195 3, 051 4, 147 3, 714 3, 847 3, 351 
Plate glass, polished, production___thous. of sq. ft.- 21, 026 17, 670 21, 401 20, 648 22, 989 18, 777 20, 089 21, 958 21, 751 23, 572 23, 417 20, 783 24, 208 
GYPSUM AND PRODUCTS 
Crude gypsum: | 
ne eS a thous. of short tons SER SE Sa | EES, Sees GUE sconasealacocacucay’ i. See ncmasseliae 
RR esc, weenoun “eee ok RES SSN 4 eS See EMO Ta. 2 ccccdal-cnecscon a Tae CS Be 
Caloined, produaction..................-.-.-.- | ee | § SS SER SS | ) = ciate i ae ae i 3 ee Pee. ae 
Gypsum’ products sold or used: | | 
ae IN ct IE Be. wench teint osanee td OOOE 1e-600c5200]<-~---5-2-]) S20 906 |..........].......-..| 506,00... — ..-].-.- cones ace 
Caleined: | | | 
For building uses: | | 
Base-coat plasters.........-.---- inti Ee eee ee nn a Saeeee WE BIG io oscasis shvannnotene . «epeaoel 
Keene’s cement a es eae See ae a neene mee ¥ 
All other building plasters__._-..-._.-.- do. EE Ee eee | Yee 107, 121 |_ 
Ee iccauientnnecnsmaesen thous. of sa. ft..| 301,142 |_---------/..2-2.2-..| 462,222 Jawenesc-csierere-e---| 468,677 |..-.----.-|-..-.. 530, 444 
a teats ah ae 9 A IE RES REAR A Oe, SE eee a | ae RO 
_. ||" eae Piste do....| 520, EOS ES | rn ie TT 
Industrial plasters__-_- SERPS sFort tons... 46, 745 | wine enone nee er enee| 46, 148 | eee ka | nen -nnee|a-nne-enee| 50, 692 
TEXTILE PRODUCTS 
CLOTHING | 
Hosiery: : 
Farner piinkeliptweedscs thous. of dozen pairs__ 10, 546 10, 424 11, 651 12, 408 13, 962 12, 804 12, 548 13, 405 13, 365 14, 185 13, 303 19, 162 |}... cccee 
8 SESS EEL ae ee : ae 10, 503 10, 020 11, 828 13, 170 14, 589 13, 099 12, 415 13, 199 13, 178 14, 312 12, 850 10, 974 |...---ase« 
Stocks, a SES aus 20, 795 21, 198 21,021 20, 259 19, 633 19, 338 22, 217 22, 423 22, 610 22, 483 22, 936 24, 128 |.....-cnevs 
COTTON 
Cotton (exclusive of linters): 
NIELS TE ERSTE Oe bales..| 729,412 | 677,780 | 710,601 727,448 | 826,216 | 759,498 | 753,406 | 860,202} 785, 231 878,714 | 829,730] 785,440 | 801, 142 
(NS SADT ease SE do....| 302,773 | 83,918 | 437,066 | 123,545] 134,190 | 164,665 | 229,553] 214,098 | 163,498 | 261,062] 155,080 | 204,811 |--.------- 
BINT oir non i onin ac sevabinacsturere-asn-s do....| 62,029 8, 163 4,984 | 95,526] 97,946] 11,750] 15,319 9,454] 19,014] 10,398] 14,668 7, 846 |..--2----- 
Prices received by farmerst-.........- dol. per ib__ . 341 . 359 . 832 . 312 . 307 319 . 341 . 331 . 307 318 341 . 353 . 382 
Prices, wholesale, middling, 1546”, average, 10 
ERE REESE ALE LL OTS, dol. per Ib__ 372 375 . 343 . 316 .317 . 836 . 358 . 352 . 828 . 342 372 . 376 .370 
* Revised. 1 Jelly glasses included with wide mouth food containers. 2 Includes small quantity of nonreturnable beverage containers, 


? Laminated board included with tile temporarily. 
‘ Revised to include Army civilian supply exports (see note marked ‘‘§’’ on p. S-20); there were no such shipments in other months of 1947. 


o'inciudes laminated board reported as component board. §See note marked ‘‘§” on p. 8-37. ®@See note marked “®” on p. S-37. 
*New series. See note marked ‘‘*” met p. 8-37 of September 1947 Survey for reference - tables giving the eerliest data available for the clay products series. b 
tRevised series. See note on p. 8-34 of the July 1944 Survey regarding changes in the data for glass containers and comparable figures for 1940-42 and note in May 1946 Survey for changes 


in the reporting companies for o er machine-made glassware. For revisions for farm price of cotton for August 1937-July 1942, see p. S-35 of June 1944 Survey. 
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August 1948 
Unless otherwise stated, statistics ey ee 1947 oe cere a ee 1948 Pe Sepa S| 
d descriptive notes may oun Sen. SAG ; : . 
= tne 1942 Supplement to the Survey June | July | August A... —_ — | oem —_ | = March April | May | June 
all TEXTILE PRODUCTS—Continued 
COTTON—Continued | | | | | | | | 
| | | 
Cotton (exclusive of linters)—Continued | | 
———? Bee on thous. of running oe Le eee 194 | 647 3, 899 | 8,362 | 10,056 | 10,596 | 11,373 | cei Se | eee TRY Pia 
i , equivalent 500-lb. bales | 
Crop estimate, eq aS Dt Se eee eee Er, SEAS, OT Meer Lc Sal eae Nee cet > ard 990,008 bocce ci 
Stocks, domestic cotton in the United States, end | 
: } 
BS eel UMS Lee thous. of bales... 1, 168 856 | 781 2,528 5,032 5, 297 5, 418 5, 063 4, 427 3,637 | 2,823) 2,199 1, 642 
ites cnaitenpainencnasetecononues do....| 1,601) 1,322 | 1, 076 1,058 | 1,375 1,746 2, 048 2,122| 2,161 2,194 | 2, 109 1, 929 1, 673 
Cotton linters: pe 70 82 81 91 | 103 | 99 102 102 | 98 104 | 97 
Recnecesnancenensenacwnensess aaa 5 ¢ 99 05 
ar apg paces ereresioeormcewrer triad ae 23 23 | 32 105 | 203| 188 175 166 | 129 104 | 66 47 36 
Stocks, end of month---....---------------- da.... ” 383 345 289 | 364 420 476 511 516 520 500 459 403 
COTTON MANUFACTURES | | | 
Cotton cloth: : : | | 
oad woven goods over 12 inches in width, 
yan quarterly*___mil. of linear yards-_--. 2, 461 ‘arenes | panne ie 2, 297 |--2-2---2-|--22--2n0- st RS Sete SUE wcieien a en 
s finished, quarterly: | 
tes -iaaima lla a a | ee iwsonpmadl | Se eaemete SoRL oe 5 Re Hereet 78s | eee Wee 
EE a: do---- 914 |----------|..--.-...- | ae ERY 934 B, Bai Ciaas ff EIS: SAME. iat Hee 
Ne a is aden ee do---_- 442 |.-.-.---- | --2---2--- OE, CRETE 449 a ERTIES) GEE bs a cnontitaitenina wise Geri 
aS ET INE oe. ... 403 |----------|._. -. 2. aot EIS CRESTS Ts as Soccer ff ee sR So ee 
 oiicieeresinan-oons thous. of sq. yd__| 125,349 | 129,216 | 140,711 | 128,921 | 142,285 | 123,480 | 102,417 93, 907 82,410 | 75,299 80,030 —_— 
oe cinievenrensgnnlisnmioks Sten 472; 1,076 883 1,624 | 1,196 718 4, 161 2, 308 3, 461 2, 364 2, 759 2} aaa 
* Mill oo Ts cates cents perIb..| 46. 46 49. 49 53. 96 57.91 58. 60 59. 43 60. 29 59. 63 58. 33 52. 98 46. 30 43. 22 40. 84 
Denims, 28-inch. .-.-.-..---------- dol. per yd. - 328 - 338 - 338 . 338 - 338 . 338 - 338 338 338 . 338 . 338 338 . 338 
Print cloth, 64 x 60_-.-..---.....-....--.. do....| | - 228 242 - 251 255 268 277 - 283 . 261 . 239 . 208 205 . 198 183 
Sheeting, unbleached, ge : 60- ~~ - 232 . 232 . 232 . 232 232 . 234 . 239 . 240 . 240 . 240 . 230 . 230 . 208 
, Southern, price, wholesale, mill: d € Z 
Vit comet carded, white..........--- dol. per Ib-_- - 706 -f - 706 . 706 of . 720 . 725 765 . 804 . 804 . 804 804 796 
40/1, twisted, carded@--.......------------- ise - 882 890 - 921 . 921 - 926 - 951 . 960 1. 019 1. 098 1.098 1. 098 1. 098 1,088 
aoa ontiely | a thousands..| 21,324 | 21,415 | 21,197 | 21,410 | 21,563 | 21,432} 21,412 21,450 | 21,489 | 21,708 | 21,694} 21,793| 21,479 
Active spindle hours, total__.._..._....mil. of hr__ 9, 103 8,531 | 9,034 9, 427 10, 802 , 530 9, 544 10, 802 9, 819 11, 005 10, 667 10, 080 10, 320 
Average per spindle in place. _-___.-_--- hours_- 382 358 | 379 396 452 | 4 402 454 4 440 4 492 4 475 4 450 4 461 
TE cinca-caernant pet. of capacity_- 118.8 107.0 119. 4 121.0 127.0) 134.8 121.3 139°0 137.6 | 133.6 | 136.1 134.0 130. 9 
RAYON AND MANUFACTURES AND SILK 
Rayon yarn gna staple fiber: 
tion: 
> mil.ofIb..| 547] 623| 626| 615] 653| 622] 621 0.8} 606] 67.8| 679] rea7| es 
(aR TREE! do... 16.5 18.4 18.6 20. 3 23.1 20. 3 22. 2 22.7 20. 6 7 22.9 r 22.0 22.4 
RR RE thous. of Ib_- 2, 795 2, 327 2, 428 3, 265 1,342 1, 674 1, 369 2, 711 4, 588 5, 219 4, 599 eee ae 
Prices, wholesale: 
arn, viscose,150 denier, first quality, minimum “t * 
bg ar a eR SS dol. per Ib-_. - 670 . 670 . 670 . 670 . 670 . 670 . 726 . 740 . 740 . 740 . 740 .740 740: 
Staple fiber, viscose, 114 Gener bee wedgaae do...- - 320 . 820 - 320 - 320 320 320 . 362 . 360 . 360 . 360 . 360 . 360 . 360 
Stocks, producers’, end of month: x 
Filetaent yarn... As ES gi hae mil. of Ib_. 8.8 9.2 8.4 8.6 9.5 9.3 | 8.6 8.8 9.4 8.7 9.5 9.5 
| aa rapatedoa do-- 6.6 7.7 | 6.4 6.4 5.7 5.3 4.0 4.7 4.8 4.8 3.8 4.0 4.2: 
Rayon goods, production, quarterly:* a . | 
Broad woven ecods...’....thous. oflinear yards..| 467, 277 a, ee doe ees RET ERO | one kee SOs: 
ee eemeuie ° AES 424, 006 i 4 ee Bar co ct 5 CTE, SEI LIS. Co ne ee See: | oe a ees 
cn semtbee do....| 47,675 Co gt dy OE RES ns 5 TN, BEES AY ETE MEER GF oe 
RN awe cakinnans do....| 289, 638 | Se Bee A RR SRS i. 3s ee ee eee 
va | a RS 1S ee do-__- 86, 693 | EE Bate ae. Be . . se: eter: 96,906 fb. . cek eee ee 
, raw: . 
Se thous. of Ib__ 3 175 | 294 124 379 128 397 | 820 | 417 | 
Price, wholesale, Japan (N. Y.)§----- dol. perlb...; 4. 150 | | @) | 4.400 4. 400 4. 400 2. 60 2. 60 | 2. 60 2. 60 2. 60 2. 60 
WOOL | | | | 
onsumption (scoured basis): | 
oom Oe ainda i oe 37, 864 38,840 | 38, 008 37, 988 49,210 | 37,652 43,830 | 41,700 42, 900 51,680 | * 42,632 41,00 Fo 
Carpet class___- 13,192 | 12685 | 14,056 13, 708 17,850 | 14,008 16,175 | 15,948 15, 524 20, 265 | * 17,024 2. 2 eee 
ne eemwsnmeud 57, 566 48, 942 | 35,974 41, 511 51, 412 48, 388 , 234 110, 302 79, 981 86, 749 62, 324 3 REA 
Prices, wholesale: 
Raw, territory, 64s, 70s, 80s, scoured*_dol. per Ib__ 1, 225 1. 225 1. 220 1, 220 1. 227 1, 255 1. 255 1. 255 1. 255 1. 255 1. 296 1.310 1. 446 
Raw, bright fleece, 56s, greasy*___..____.___do____ - 565 . 565 - 565 - 565 . 554 510 - 510 . 510 . 510 . 510 . 510 - 510 . 550 
Australian, 64-70s, good topmaking, scoured, in 
P a - per Ib_- 1, 002 1.040 | 1.040 1. 108 1. 165 1, 254 1. 240 1. 240 1.370 1, 292 1. 399 1. 652 1, 820 
tocks, scoured basis, end of month, tota 
theas, of tb..| 497,886 |... ne pe | eRe. Rieger a 4 ees eee) on, wet ee 
SD ee ae 7 “eS el “See vee EES PEELS Kin a re Bee: ne I IBIAS Bey? oe 
ei SS | rE, RESP sf RE TRESS» + cn df EI BARE S17 nt LE Se” PEt ee ae IY 
Se ea Rea aarp SSG (2! | | ee See tk SE eerie | t 9 ORR Ee rte tS eS FER ae OS: 
| iS aaa do__. | a See (i ee, Se ee rN ! SR | Saeeenes P.ASOR Ste, 
WOOL MANUFACTURES 
oy activity (weekly average) :§ 
Woolen and worsted: 
Pile and Jacquard _.__thous. of active hours... 78 61 72 70 68 83 79 92 103 100 7 98 fe OD 
RT Silat ee ite tee Ree Ge&.- 2, 242 1, 864 2,171 2, 223 2, 282 2, 324 2, 256 2, 565 2, 572 2, 495 2, 497 pS 
out Se is anccsnas ha tases caidatalnlategces lin acer blllasns do.__- 43 39 45 47 45 49 45 52 51 40 ° 42 Oe Bee 
arpet and rug 
Ae ERE et Se pe do. -- 137 98 124 124 134 142 132 163 163 163 164 ee 
Spi cipal te Se dvsiend inde tweisédeanmeadal Ct... 122 92 110 112 129 129 119 146 146 144 141 \  y RARER 
nning spindles: 
i ce NETS SRS ee a do-__. 85, 052 71, 267 91, 891 93, 585 93, 931 92, 662 90, 474 103, 677 102, 527 98,429 | * 99,272 eh RE er 
CR oc ioceet ies es fees kN do_...| 115, 568 88, 899 109, 789 118, 720 122, 410 121, 971 117, 489 132, 418 132, 666 129, 269 125, 437 Pe > eS 
WI MOU ono ch ncdocdiceneaounaudss do... 230 179 i89 198 218 222 214 247 25 250 245 a 
Revised. ! Total ginnings of 1946 crop. 2 Total ginnings of 1947 crop. % Not available. | {Number active on last day of month. Total ginnings to end of month indicated. 


* Average for all cotton system spindles, including those consuming synthe 


tics and blends not com 


®Replaces series for 40/1, single, carded; see note 4 on p. S-39 of November 1947 Survey. 

©Price of yarn in cones beginning January 1947: prior to 1947 prices were quoted for yarn in skeins; see note in June 1948 Survey. 

§ Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941 to February 1945 (July 1946 for silk) 
for cotton cloth exports have been revised to include army civilian supply exports (see note marked “‘§’’ on p. S-20). 


{Data for July, October, and December 1947 and March 1948 are for 5 weeks; other months, 4 weeks. Data for wool consumption were revised beginning September 1946 in the November 1947 
ystems; data through March 1947 published in earlier issues include also consumption on silk, cotton and other systems, 
See note marked “‘t’”’ on p. S-39 of September 1947 Survey for reference to 1941 data for the yarn price series and information regarding revisions in data for wool stocks. 

1948 Survey with regard to revision in the series for spindle operations as a percent of capacity; and note at the bottom 


Survey to cover consumption only on woolen and worsted goods s 


tRevised series. 


See note for cotton spindle activity at the bottom of p. S-34 in the May 
ansion of series in the September i 


of p. 8-34 in this issue regarding ex 
*New series. See notes mark 


issue. 


“*” on pp. S-38 and 8-39 of the September 1947 Survey for reference to earliest data published for the indicated series. 


parable with averages prior to February 1948 which are for cotton consuming spindles. 


will be published later. Data 
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Unless otherwise stated, statistics through 
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TEXTILE PRODUCTS—Continued 





WOOL MANUFACTURES—Continued 


bite ae worsted woven goods (except woven 
Production, quarterly, total__._.thous. of lin. yd-- i . 3, 536 eat 8 : 131, 939 
—— ricst d waa ; 9, 135 : , 06: 116, 219 
en's and oss weart a See g Paeoe san TAS, ee A De ote SER AREER 54, 981 
‘Women’s and children’s wear t ‘ i bea tie Sae f re ee 48, 02 Eb 49, 295 

All other t d é eee |. ..-.-.- ¢ a 2 9, 053 |... -- Lae Beks | ER. 8, 620 
lanke 560 rae mo ehoaus Tiere Sa Sanaa: h, 845 |....- ie aes 5, 496 

A Sopcast 10, 224 














67,108 | 67,304 | 82,550 | * 65,876 
8) 084 7,940] 9,610] + 7,488 
sown ; 7 ‘ 43,760 | 43,872] 53,730] + 42,092 
Carpet =a other*q 13, 116 13, 500 ; 15,264 | 15,492] 19,210| + 16,296 


Price, wholesale, worsted yarn, 2/32s (Boston) ‘ 
dol. per Ib. 1. 950 5 y 7 ’ ( (2) 


MISCELLANEOUS PRODUCTS 


Fur, sales by dealers thous. of dol.- 3, 708 


Pyroxylin-coated fabrics:@ 
Orders, unfilled, end of month... thous. lin. yd-- 7, 778 7, 724 7, 026 ” : ’ 
Pyro: xylin thous. of Ib_- 4, 520 4, 994 4, 699 5, 385 58 3,614 
Shipments, thous. lin. yd-_- 6, 034 5, 409 5, 565 5, 538 ; ‘ r 4,772 


ANSPORTATION EQUIPMENT 




















E rts, total§. 156 84 183 218 240 
Shipments, total* d 1,140 1,041 867 790 
For U. 8. military customers* _ 10 211 23 239 252 
Pe a SNOONINTE .. .. ono onn- n= soo Oe -00 615 


MOTOR VEHICLES 
39, 522 9, 007 33, 643 ' 44, 854 


Exports, assembled, total§ , ) 

d ig ¥ ) 20, 480 19, 458 22, 570 

Trucks 25, 956 19, 087 14, 185 22, 284 

: Y 2 394, 175 405, 651 438, 082 

1,370 1, 409 1, 048 
1, 068 902 
305, 081 7 ¢ 308, 071 

285, 373 7 5 288, 356 

A 5 128, 963 
83, 893 7: 111, 911 

Truck trailers, production, total* ; 3, 544 2, 3, 158 ? 3,373 t 4,116 

08 tr as. - De iia nails serine antwiiiall do-- 3, 306 3,196 3, 898 

2 do.- 1, 226 1, 548 , 688 094 2, 081 

An other SE SE eae, do-- 864 ; r 1,648 1,817 

Chassis ship 238 7 "216 53 °177 218 

nye 
ew passenger cars o 9, , 264, 866 281, 428 , 26 274,978 | 249,781 330, 555 
New commercial cars - , 647 75, 912 87, 167 3 69, 486 74, 326 94,806 | 108, 168 


RAILWAY EQUIPMENT 


American Railway Car Institute: 
Shipments: 
Freight cars, total. ................. --number- - 
Domestic ‘ d 
Passenger cars, total 
Domestic 
Associatior. of American Railroads: 
Freight cars, end of month: 
Number owned __-- ...... thousands. 
Undergoing or awaiting “classified repairs 
thousands... 
Percent of total on line-----. PPE CP OS 
Orders, unfilled 
Equipment manufacturers... 
Railroad shops i 
Locomotives, end of month: 
Steam, undergoing or awaiting veer repairs |- 


Percent of total] on line 
Orders unfilled: 

Steam locomotives, total 
Equipment manufacturers 
Railroad shops_..- 

Other locomotives, total* 
Equipment manufacturers* 
Railroad shops* 





BaxS 


Fe a sad can 


3 f 6, 959 
7, 661 y j 6, 940 
71 57 54 74 
71 57 54 74 


oo 


1, 731 1, 735 1, 738 


73 72 76 79 

4.4 4.3 4.5 4.7 4.8 
104, 788 99,216 | 101,662 | 103, 061 105, 120 
78, 857 74, 635 74, 008 75, 482 80, 772 
25, 931 24, 581 27, 654 27, 579 24, 348 


— 
- 


EBS 


#2 88353 2 eB 


os 


2, 612 2, 483 2, 581 2, 702 2, 873 
7.5 7.1 7.8 8.3 


33 30 108 119 
23 20 89 89 
10 10 20 19 30 
1, 196 1, 488 1, 431 
1, 195 1, 487 1, 431 

1 1 1 0 


87 71 153 
20 12 30 
67 59 123 


y 2 
SS o& 


0 00 
a 
oro 





Bras 





eo 
oo 


Shipments, total 365 375 337 394 358 337 331 
339 303 273 317 258 318 286 


Domestic. d 
26 72 64 77 100 19 45 












































Revised. * Data not available. 
tThe total —-t fabrics produced for Government orders not included in the detail as follows (thousands of yards): 1947: 2d quarter, 2,214; 3d quarter, 3,122; 4th qe rt 


5,659; 1st quarter 1948, 3,333; prior to 1947 Government orders were distributed to the proper classifications. Beginning the last quarter of 1947 the unclassified item consists entirely 
containing 25 percent or more wool re by cotton and rayon weavers; for the second and third quarters of 1947 this item includes also some fabrics produced by woolen and 
ee which were reported as ‘‘all ot “" bs 1 fabrics.” See note in the June 1948 Survey regarding an earlier change in the classifications. 
Data for July, October, and December 194 March 1948, are for 5 weeks; other months, 4 weeks. @See note in April 1946 Survey with regard to changes in these series. 
Data continue series published in the ie’ Sunatement but ‘suspended during the war period. For 1940-45 data for factory sales of motor vehicles see p. 24 of June 1947 Survey. 
nage Bi igs meee T9045 for the jeghs trade series will be aie pal later. See note on p. 8-40 of J: 1947 ie by By mt unpublished revisions for registrations. 
For available data for 43 for woolen and worsted goods production, see p. 19 of May 1 note on p. of July 1947 Survey for source of data on 
mes reduction and explanation of a revision in the data in that issue, ona p. 8-40 of the April 1947 Survey for source A earliest data published for truck trailers. Data beginning Ji 
shipments are available on request. See May 1946 Survey for description and data be March 1945 for unfilled orders of ‘‘other locomotives.” 
toe 9 Export series for total and “‘other” locomotives were revised in the May 1946 Survey (see note in that issue). 
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